SQREFCCT T TPl

UNOFFICIAL (803%25¢

“UOK CDU J“’Y 'LLINDI 5

p}u

|Space Above This Line Far Recording Datal

MORTGAGE 2116105986

THIS MORTGAGE (**Security Instrument”) is given on ~ APRIL 20

19 90 The morrgagor is RONALD C. HARRY AND SHERRI B. HARRY, HUSBAND AND WIFE,

(**Barrower’”). This Stcurity Instrument is given 1o SUBURBAN METRO MORTGAGE CORP.
ITS SUCCESSCLS AND/OR ASSIGNS

which is organized and ¢xizurg under the laws of THE STATE OF ILLINOIS , and whose address i;
1375 EAST WOODFTILI:D ROAD
SCEAUMBURG, ILLIWOZZ 60173-43931 ("*Lender”).

Barrower owes Lender the prinaipzlsam of
ONE HUNDRED TWENTY SIX THOUSAND NINE HUNDRED AND NO/100

Dollars(U.5_% 126 ,900.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrumear (7 Noie'’), which provides for monihly payments, with rhe full debt, if not
paid ealier, due and payable on MAY 2., 2020 - This Security Insirument

secures 10 Lender: {a) the repayment of the dely cvidenced by the Nole, wnh interest, and all renewals, extensions and
modifications; (b} the pavment of all other sums, wiliplerest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borrowa's covenants and agreemnenits under this Security Instrurnent and
the Note. For this purpose, Borrower does hereby miortgage grant and convey to Lender the following described property
focated in COOK County, |llinois:
LOT 36 IN WHISPERING POND, BEING A SUBDIVISICN IN THE SOUTHWEST
1/4 OF THE SOUTHEAST 1/4 OF SECTION-ZzZ, TOWNSHIP 41 NORTH, RANGE 9.,
EAST OF THE THIRD PRINCIPAL MERIDIAN, 12 COOK COUNTY, ILLINOIS,
ACCORDING TC THE PLAT THEREOF RECORDED' F2RRUARY 14, 1988 AS
DOCUMENT NUMEBER 89-068,145.

06-22-400-003
which has the address of 31 WHISPERING . DRIVE , STR, WoCD v
{Sireel} {Ciy?
60107 '

lilinois (**Property Address®');

[2ip Coded

TOGETHER WITH all the improvements now or hereafler erected an the property, and all easements, rights,
appurtenances, remus, royalties, mineral, o} and gas righis and profits, water rights and stock and all fixtures now or hereafier
a pan of the property. All replacements and additions shall also be covered by this Security Instrument. Alf of the foregoing
is referred to in this Security instrument as the ' Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has rhe right w
mortgage, grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Horrower warrants and will defend gencralty the thle 10 the Property against all claims and demands, subject to any
encumbrances of record. .

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with limited
variations by jurisdiction ta constitute a uniform securily insirument covering real property.

ILLINOIS —Single Family ~FNMA/FHLMC UNIFORM INSTRUMENT ’ Form 3014 1283
0 -6F L) mvon: VM MORTGAGE FORMS « (3131293 B100 » (£001S21.7281 Amendad 5/87
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I Eender required mortgage insurance as a condition of making the loan secured by this Sccurity Instrument,
Borrower shall pay the premivms required o mainiin the tmsurance in effeet untit such time as the requirement for the
instrance terminates in accardance with Borrower’s and Lender's writien agreement or applicable law.

8. Imspection. Lender or ita agent may make reasonable entries upon and inspections-of the Properiy. Lender
<hull give Borrewer notice at the time of or prior to an inspection specifying reasonabie cause for the inspection.

9, Condemnation. The proceeds of any award ar claim for damages, direct or consequential, in connection with
any condemnation or other 1aking of any part of the Preperty, or for conveyvance in licu of condemnatian. are hereby
assigned and shall be paid to Lender. .

la the event of a total taking of the Property. the proceeds shall be applied 1o the sums secured by this Security
[nstrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security instvument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
belore the taking, divided by (b) the fatr inarket value of the Property immediately before the taking. Any balance shall be
patd to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
muke an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given. Lender isAulborized to collect and apply the proceeds, at is option, either to rastoration or repair of the Property or
to the sums secured oy this Security Instrument, whether or not then due.

Unless Lender and Borrawer otherwise agree in writing, any application of proceeds to principal shall not extend or
pastpone the due dat’: of the monthly payments seferred to in paragraphs | and 2 or change the amount of such payments.

16. Borrower Mot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
maodification of amorhizadga of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall por oparate 1o release the labibty of the original Borrower or Borrower's successors in inferest.
Lender shall not be required 1o/¢ommence proceedings against any successer in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's.successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude the exreise of any right or remedy.

11. Successors and Assigns Bourid; Joint and Several Liability; Co-signers, The covenants and agresments af
this Security Instrument shall bind and benef< ths successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and sgreements shall be joint and several, Any Borrower wha co-signs this Security
instrument but does not execule the Note: (a) 14 co-signing this Security Instrument only to mortgage, grant und convey
that Borrower's interest in the Property under th r<nms of this Security Instrument; [bj is not personally abligatzd to pay
the sums sccured by this Security Insirument; anc 7} sgrees that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any accommodations with vejard to the terms of this Security Instrument or the Note without
thar Borrower's consent.

32, Lean Charzes. If the losn secured by this Security Instrument is subject to a law which sets maxinmum loan
charges, and that law is hnally interpreted so that the interesi or otber loan charges collected or 10 be collested in
connection with the loan exceed the permitted fimits, 1hen: {2} sny such loan charge shali be redured by the amount
necessary 1o reduce the charge to the permitted limit; and (b) an; sums already coliccted from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chooss 1 make this refund by reducing the principal owed
under the Note ar by making a direct payment to Borrower. IT a refund vecuces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note. .

13, Il.egislation Affecting Lender's Rights. If enactment or expirciion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabli according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Tasirument and may invoke any remedies
permitied by paragraph 19, If Lender exercises this option, Lender shall taka the stepe specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrument 5t be given by delivering it or by
mailing it by first class mail unless applicable law reqguires use of another method. The natice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any nalics ta Lender shall be given by
fiest class mail 1o Lender's address stated herein or any other address Lender designates by notice 1o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lencer warmn given as provided
in this paragraph.

15. Guvelrning Law; Severability.  This Security Instrument shall be governed by federal lpw sind the law of the
jurisdiction in wh ch the Property is located. In the event that any provision or clause of this Security Insirument or the
Note conflicts with applicable law. such cenflict shall not affect other provisions of this Security Instrumeauor the Note
which ean be given effect without the conflicting provision. To this end the provisions of this Security Instainaent and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and af this Security lestroment.

17. Transfer of the Property or a Beneficial Interest in Borrower. I ail or any par of the Property or any
interest in it is sold or transferred {or if & beneficial interest in Borrower is sold or transferred und Horrower 15 nof a nafural
person) without Lender’s prior written cansent, Lender may, at its optian, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. i

iF Lender exercises this option, Lender shall give Borrower notice of acceleration. The netice shall provide a period
of not less than 3 days from the date the notice is delivered or mailed within which Dorrawer must pay il swms secured by
this Security Instrument. I florrower fails jo pay these cums prior la the eapiration of this period, Lender may invoke any
remuedies peemitted by this Seeurity Instrument withoul Turther notice or demand an Borrower.

18. Borrower's Right to Reinstate, 1 Borrower meeis certain conditions, Borrower shall have the right 1o have
enfurcement of this Security Instrument discontinued at any time prior 1o the earlier of: (a) 3 days (or such other period as
applicable law may specify for reinstazement) before sale of the Property pursuant 1o any power of sale contained in this
Secunity Instrumient or (b) entry of u judgment enforcing this Security Instrument. Those conditinns are that Barrower:
(a) pays Lender all sums which then wouid be due under this Security Instrumeni and the Note had no accelération
occurr=d; (b) cures any default of any other covenants or agreements; (C} pays al! expenses Incurred in enforcing this
Security Instrument, including, but not limited 1o, reasonable atterneys’ fves: and {d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obiigation 1o pay the sums sccured by this Security Instrument shall continue unchanged. Upon reinstatement by

Borrower, this Security Instrument and the obligations secured hereby shali remain fully effeciive as if no acceleration had
oceurred. However, this right to reinstate shatl net apply in the case oFacceleration under paragraphs 13 or 17.

EYEERI06
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