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MORTGAGE 0057468904

THIS MORTGAGE (**Security Instrument’’) is Jvcn on APRIL 20 .
1990  The morrzuzor is R, HOWITZ A CAROL A. HOWITZ, HUSBAND AND WIFE AND

Bof5 110k fr 4217

JAMES L. PUNYXTZ, SINGLE, NEVER MARRIED
(*'Borrower’’). This Sccurity Instrument is given to SUBURBAN METRO MORTGAGE CORP.

1TSS SUCCESSORs AND/OR ASSIGNS ,
which is organized and éxisard under the laws of THE STATE OF ILLINOIS , and whose address is

1375 EAST WOODF1ELD ROAD

SCHAUMBURG, ILLINOIG, ©0173--49231 (“*Lender’).

Borrower owss Lender the principo. cam of
ONE HUNDRED THOUSAND ANMD NO/10G

Dollars(U.8_% 100,600.00 }. This debt is evidenced by Borrower’s note
dated the same date as this Security Instrumerit (**Note’'), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on MAY 1. 2020 . .‘This Security Instrument
seeures (o Lender: (@) the repayment of the debl rvidenced by the MNote, with interest, and all renewals, extensions and
eodifications; (b) the payment of all other surns, with invérest, advanced under paragraph 7 10 pralect the security of this
Security Instrument; and (¢) the performance of Borrowir's covenants and agreements under this Security Insirument and

the Note. For this purpose, Borrower does hereby morigage /grant and convey 10 Lender the following described property
County, Ilinois:

located in COOKR
LOT 2 IN BLOCE 6 IN WINDSOR RIDGE Uriy ONE, BEING A SUBDIVISION OF

PART OF THE SOQUTHEAST 1/4 OF SECTION-%, TOWNSHIP 42 NORTH, RANGE 11,
EAST OF THE THIRD PRINCIPAL MERIDIAN, Z#-COORK COUNTY, ILLINOIS.

03-05-400-003
03-05-401-004
03-05-400-005

which has the address of 580 HAPSFIELD (I:TA'-{\!NE BUF‘!;':ALO GROVE

illinois 60083 (“‘Property Address’’);
[#£ip Codel
TOGETHER WITH all the improvements now or hereafier erected on the property, and ali casements, righis,
appurtenances, rents, royadties, mineral, oif and gas rights and prefits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall dlSO be covered by this Security Instrument. All of the Foregoing

is referred to in this Security Instrument as the “Property.’
BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right (o

mertgage, grant and convey the Properiy and that the Property is unencumbered, except for encumbranegs of record.

Borrower warrants and will defend generally the title o the Property zx],ams' all claims and demands, subject 10 any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nor-uniform covenants with fimited
variations by jurisdiction 1o constitute a uniform securily instrument covering real property. )
ILLINOIS —Single Family —FNMA/FHLMC UNIFORM INSTRUMENT Form 32014 12/83
O -SF(ILE wson: VP MCATGAGE FORMS + (113293 8100 » IBODHE21.7293 Amended 5/87
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If fender required mortgage wsarance as a candition of making the loan secured by this Security fnstrument.
Borrower shall pay the premiums reguired (o maintain the insurance in effeet until such time as the reguirement for the
insurance terminates in accordance with Borrower's and Lender's written ggreement or applicable Taw.

4, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower nolice at the time of er prior 1o an inspection specifying reasanable cause fur the inspection.

9. Condemnation, The proceeds of uny award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyange in lieu of condemnation, are hereby
assigned and shall be paid 1o Lender.

In the event of a wotal taking of the Property. the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Praperty.
unless Borrower and Lender otherwise agree in wniting, the sums secured by this Security Instrument shall be reduced by
the wmouant of the proceeds multiplied by the following fraction: (a} the total ameunt of the sums secured immediately
before the taking, divided by (b) the Tair market value of the Property immediately before the tzking. Any balance shall be
paid to Barrower. '

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award opsettle a claim for damages, Borrower faiis to respond to Lender within 33 days after the date the notice i5
given, Lender ivauthorized te collect and apply the proceads, at its aption, either to restorstion or repair of the Property or
1o the sums secured by this Security Instrument, whether or not then due

Unless Lenderand Borrower atherwise agree in writing, any application of proceeds 1o pringipal shall not extend or
postpone the due dats o/ the monthly payments referred to in paragraphs 1and 2 or change the asmouny of such payments.

10. Borrower ’iot Released; Forbearance By Lender Not 3 Waiver, Extension of the time for payment or
modification of amortizatiin of the sums secured by this Security Insirument granted by Lender to any successor in
interest of Borrower shall not spurate (o retease the liability of the original Borrower or Berrower's successors in interest.
Lender shall not be reguired 1 commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify arncrrization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’scuccessors in interest. Any forbearance by Lender in exercising any right or remedy
<hali not be a waiver of or preclude thi: exersise of any right or remedy.

11. Successors and Assigns Bovad; Jeint and Severa) Liability; Co-signers. The covenanis and agreements of
this Security Instrument shall bind and benefit tiie successors and assigns of Lender and Borrower, subject to the provisiuns
of paragraph 17 Borrower's covenants and . greements shall be joint and several. Any Borrower who co-signs this Secunty
Instrument but does not execuie the Note: (a) 3 co-signing this Security Instrument only to mortgage, grant and caonvey
that Borrower's interest in the Property under the r<ims of this Security Instrument; (b) is nat personally obligated to poy
the sums secured by this Security Instrument; and () Ggrees thal Lender and any other Borrower may agree to extend,
maxlify. forbear or make any accommodations with “¢gard to the terms of this Security Instrument or the Note without
that Borrawer's consent. :

12. Loan Charges. If the toan secured by this Sccuriiy Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the Unerest or other loan charges collected or 1o be collected in
connection with the loan exceed the permitted limits, then: (2} =ny such loan charge shall be reduced by the amount
necessary to reduce the chavge to the permitted limit; and {b) any sums already collected from Barrawer which exceeded
permitted limits will be refunded to Borrower. Lender may chouss’ta make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. if a refund reduces principal, the reduction will be 1rested as a
partial prepayment withoul any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights, If enactment G expiration of applicable Jaws has the effect of
rendering any provision of the Note or this Security !nstrument unenforceabl : according (o its terms, Lender, at its option,
may require immediate payment in fid] of 211 sums secured by ‘this SzcurityInsirument and may invoke day remedics
permitted by parageaph 19, If Lender exereises this option, Lender shall take the's(eny specified m the second paragraph of
paragraph 17,

14, Notices. Any notice ta Barrower provided for in this Security Insttumenrihalbbe given by delivering it or by
rsiling it by first elass mail unless applicable law requires use of another methed The patice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any naiive ta Lender shall be given by
first class maii 1o Lender's address stated hercin or any other address Lender designates by noticie Borrower. Any notice
provided for in this Security Insirument shall be deemed to have been given fo Barrower or Leniler when given as pravided
in this paragraph.

1S. Governing Law; Severability. This Security Instrument shalf be governed by federal’low and the law of the
jurisdiction in which the Property is located. In 1he event that any provision or ¢lause of this Security Jastrument or the
Nate vonflicts with applicable law. such conflict shull not affeet other provisions of this Security lustrumest o the Mot
which can be given effect without the conBisting provision. To this end the provisions of this Security Insirurnent and the
Note are declared 1o be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Nate and of this Security Instrument.

17. Traasfer of the Property or a Beneficial Interest |n Borrower. If all or any part of the Property or any
interest in it is sold or transterred {or if a beneficial tnterest in Bairrower is sold or traasferred and Borrower is not a natural
person) without Lendec’s prior writien consent, Lender may, at its option, require tromediate payment in fuil of all sums
secured by this Security Instrusient. However, this option shall not be esercised by Lender if exerciag is prohibited by

federal law as of the date of this Security Instrument. i

If Lender exercises this option. Lender shall give Borrowisr notice of aceeleration. The notice shall provide a period
of not tess than 30 days from the date the notice is delivered or mailed within which Borrower muse pay all sums secured by
this Security Instrument. 1F Borrower fails to pay these sums prior to the expiration of this period. Lender may invoeke any
remedies permitied by this Security Instrument without further natice or demand on Borrower.

18, Borrgwer's Right ta Reinstate,  If Borrower meets certain conditions, Barrower shall have the right to huve
enforcement of this Secarity Instrument discontinued st sny Hine prior (o the eal ter of: (a3 S days (or such other period 23
apphicabic law may specify for reinstatement) before sale of the Property pursuant to any power af sale contained in this
Security Insirument: or (b) entry of a judgment enforcing this Security Instrument. Thaose conditions are that Borrower:
(a) puys Lender all sums which then would be due under this Security [nstrument and the Note had no acceleration
aecurred, (B) cures any default of any other covenants or agresments, (<) pays all expenses fncurred in enforcing this
Security Instroment. including, but not limited to, reasonable attorneys’ fees; and {d) 1akes such action as Lender may
reasonably require to assure that the fien of this Seeurivy Instrument. Lender’s rights in the Properiy and Borrower’s
pbfigation 1o pay the sums sectred by this Secerity Instrument shall continge unchanged. Upon reinstatement by
Rarrower, this Secucity [nstrument and the obligations secured hereby shall remain fully effective as il no acceleration had
accurred. However, this right to reinstate shall not app!y in the case of acceleration undes puragraphs 1301 17.

st 6Y8106
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