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© " Each monthly FnstalmMr ,( “ﬁ{ QJ: Alimwg unts, as reasonably estimated by
Lendar, plus an amount suliicie maintain an lonal e of not mo an one-srxth of tha estimated amounts. The full

annual amount for each #em shall be accumulated by Lender within a period ending ens month before an item would become delin-
quem. Lender s_haH{hold the amounts collectad in trust 1o pay itema (a}, (b}, and (c) befare they becoma dsiinqguant.

K at zny time the total. of payments heid by Lendaer for items {a), (b}, and (c} together wiili the future manthly paymants for such

itams payable 1o Lender prior 1o the due dates of such tems, exceeds by more than one-sixth the estimated amount of paymeants

. required to pay-such ilems whan: due; and if payments on the Note ara cument, then Lender shall @ither refund the. excess over

ans-sixth of the estimated paymanis or credit the excess over ons-cixth of the estimated payments 10 subsequent payments by

Eofrowar, at the option of Borrowar, # the total of the payments made by Borrower tor itarm (a}, (B), or (¢} is insufficient to pay the item

when dua, then Borrower: shall pay 10 Lender any amount necsssary 1o make up the deficiency on or before the date the item bucomes
due.

. As used in thls Security Instrumeant, “"Secratary” means the Secretary of Housing and Urban Devsiopment ar his or her
designee. . Most Socurity Instruments. ina.urod by the, Scr.utary ars insured under programs which require advarce paymont at the
sntire morigage insurance premium. K. 9his Soouniy instrument is or was insured under & program which dnd np! require advance
paymaent of the sntira morigage insurance premium, then sach ‘monthiy payment shail also include elthar: {ly an instaliment of the-
annual mortgege insurance premium to be paid by Lendsr to the Secretary, or (i) & tonthly chamge instead of a mortgage insurance
pramium i this Security instrument is held by the Secretary. Each monthly instaliment of the morigage insurance, premium shall be in
an amount sifficient to accumutate the full annus! mongage insurance premium with Lender one month prior to the date the full annual
morigage insurance premium is due to'the Secretary, or # this Secyrity instrument is held by the Secratary, each monthly charge shalt
be in an amourt equs o no—twsllth ol onn—halr p-rcont of the oulstanding principal balance dus on the Note,

¥ Borrowar tens’ors 9 L-ndor lho !ul paymom of aH suma aacurod by this Security Instrument, Borrower's account shali be
credited with the balance rim-ining for all installments lor items (a}, (b), and (c) and any mosgage Insurance premium instatiment thay |
Lender has not becoms cbligr .ed o pay to the Secretary, and Lendar shall promplly rehund any excess funds 1o Borrowar, tmmed;aioly
prict to a foreclosura sale of the £ o)pedy or its acquisition by Lander, Bormowar's account shall oe credited with any balance rcmmmng

for ail installiments for ilornt (a). (b o is).

a.lwlleltbnnfm d;xymontlmd«!’mraphaT-ndzshallbaapplhdbyl.endwuhlbws :
. First, %o the moitgage insurance pre-nium 1o be paid by Lender %o the Secrelary or to the monthly chargs by the S«:rqtary N
© instedad 01 the monthly motgage maurm (e atam, unlm Borrovar paid the ormro mongaga insuranoo premiurt when this Sacursly
instrumant wes signed; EAA

‘Second, to uny 1mxes, special assessme s, hasshoid paymenis or ground rtn!l. and firs, ﬂood and other hazard insurance
pfomlums. asrequired; - .

Thisd, ttimterest dus under the Nots;’

Founh to amortization of the principal of the Not(;

Fffth luiha hh d’targudu. undarlha Botn, L

4. Flro, Flood and. Other Hezard Inaurance. Bon'o vet Lhall insure all improvemaens on the Proparty, whether now in
existance or subsoquontly erected, against any hazards, casuakio, and contingencies, including fire, for which Lendsr requiras
insurance. Thie insurance shall s mainfained in the amounts and for.t7 periods that Lander requires. Borrower shalf also insure ali
mprovernenis on the Propcﬂy whathar now in axistence or subsaquam‘v srocted, against loss by floods to the extent required by the
Socfstary “Aftinsurance shall be carried with companlos ‘approved by LenCer. The insurance policias and any renawals shall be hoid
by Lander and shall induda loss payable clauscs in favar of, and in form acceprab’e to, Lender.

I the event of lnsa, Bormmr shall give 1o Londor srnmod:ate natice by m~s, Lender may rnake proof of ioss lf not made
promptly by Berrower. Ead-u inauranca oomplny oono‘rnod h hsroby a.uthonzod and directd 1o make payment for such loss directly to
Lerder, instead of to Bormswar and lo Lender jcintly. AN or any pan of the insurance prose~<e may be applied by Lender, at its ophon
elther, (&). 1o the reduction of. th. Endcbhdmn under the Note and thie Security instrumat, Lirst 1o any dafinquem amounts appliad in

© the order in Paragraph 3, lnd then to prcpaymnm of pﬁnapal or (b} ta the restoration or repair 7 the damaqod proparty. Any apphca- i S

_tion of tha procesds 1o the principal shall not extend or postpone the due date of the rontt ry payrnents which are- refarred 1o in
Paragraph 2, or change the amounl of auch paymants. Any excess insurance procaeds over an arme Uit required to pay all cutstanding

lndabtodnen under the Note and: Ihls Secumy nsirument shall be paid to the entity Eogal!y entitled theretr.

In the -venl of famcbsun of mia Socumy Instrumoﬂt or o!hor trandor of tltlc Iu the Property izl ratinguishes the indebled-
ness, all right, (lile and imérast of Borrowei i and 1o insurince policies in force shall pasa 1o the purchaser.

'8, Preservation and thmm of the Propenty, Leassehoids. Borrower shall not commit waste nr #astroy, damage or
substentially change the Property or aliow the Property to deteriorata, reasonable wear and tear axcepled. Lenie: may inspect the
Property # the Property is vacant of a‘bnhdonod of the' lban‘is in defaut, ' Lender may take reascnable action 1o protect and preserve
.. such vacant or sbandoned propery. f this Security instrument is on a leasehoid, Borrower shali comply with the provisions of the
lease. i Borrow-r acqunrn fu fitle to Ihc Procsm the hnuhold and iee titie shali not be merged uniess Lender agraes to tha merger

i wﬂtmg

, 6 clurgu &o Borrow and Proioctlcn of I.and-r ] nlghts In the Proporty Borrower shatl pay all governmental or
municlpal charges, fines and impositions that are Aot inchuded in Parsgiaph 2. Borrowst shall pay these obligations on time directly \o
the antity whh-h is ownod the payment. ¥ fallure to pay would adversely alfect Lender's interest in the Property, upon Lander's request
Bomrower shall promptly furnizh 10 Lencer receipts evidencing thisse payments,

: # Borrowsr fails 1o make these peyments or the payments required by Paragraph 2 or lails to ptriorm any other covenants
and agresmasijis contained in this Security, instrumert, or thers is a lagal praceaeding that may signiticantly affect, Lender's. tights in the .
Prnporty (such ss & proceading in bankrupicy, for condemnation of to enforce laws or regulations), then Lender may do and pay
whatever is nacessary 10 protect the vakie of the Proparty and Lender's rights in the Property, inciuding paymem of taxes, hazard
insurance and other tema mantioned in Peragraph 2. -

o Ary amounts disbursed by Lender under this Paragraph shak become an additional debt of Borrowsr and be secured by this
Security Instrument. Thode amounts shall bear intersst from the dats of disbursemant, at the Noie rate, and at the option of Lendar,

7 shall be immadiately dus and payabls.

i
: 7. condmdewmammedmwdéﬂuhmﬁlh&mmbnwnhmy
© . condemnation or cther taking of ary part of the Property, of for conveyance in place of condemnation, are hersby assigned and shall be
- paid 1o Lender to the extant of the full amatint of the indebtadness that remains unpaid under the Note and this Security Instrument.

'l;ui‘u:aﬁm-.mmm ' Page 201 4
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17. Forsciosure Procedurs, If Lender requires immedists payment in full under Paragraph @, Lender may ferecioss
1his Securlty instrument by judicisl procseding. Lsndsr shail bs entitled 1o coliect all expsnses incurred in pursiirg the
remediss provided in this Peragraph 17, iInciuding, but pot Bmited to, reasonsbis stiorneys’ fess and costs of titls svidence.

18. 'Relsésse. Upon payment of afl suma secured by this Security Instrument, Lender shall release this Sacurity instrurnsn!
without charge to Botrower. ' Borrower shall pay any recordation coats.

19, Walver of Homastesd. Borrower waives afl right of homestead exemption in the Property.

2¢. Acceleration of insursnos ineligibility. Borrower agrees thal should this Security instsument and tha note secured
thereby not be efigibie for insuranos under the Netionsl Housing Act within SIXTY DAYS trom the date hereol, Lander may, st
#is option and notwithstanding anything in Paragraph $, require immediate payment in fuli of alf sums secured by this Security Instru-
ment. A written statément of any authorized agent of the Secretary dated subsequem to SIXTY DAYS
from the date hereoi, decfining to Insure this Security Instrument and the note secured thereby, shall be dsemed conclusive piool of
such inaligibiity. - Notwittistanding the foregoing, this option may not be sxsrcised by Lender when the unmllabdlty of lnaumnu 3
solaly dua to Lender's fallurs to remit a morigege insurance premium 1o the Secrelary,

: 21, Riders 1o this Sscurly Instrumenti. H ons or more riders gre sxecuted by Borrower and recorded together with this
Sacurity instrument, the covenards and agreaments of sach such rider shall be incarporated into and shall amend and supplamernt the -
covenants and agresments of this’ Security Instrument as ¥ the rider{s) wers a part of this Security Instrument. [Check applicable
box({as)]

3 condominium R¥or 03 Adustable Rate Rider O Growing Equity Rider

3 Pianned Uni Déve"éprnsm Rider [ Graduated Payment Rider [ otner

ay SlGNIHG BELOW, Borrower accepts and agrees fo the terms and covenants contained in this Security Instrument and in
any rider(sj oxaculod by Bouw 4 nnd rwcmdtd with #t.

ViRnesehes:

1Spede Beiow This Line lor A Nedgment} « =

STATE OF ILLINOIS, CU'E/L_ County ss:

L mW : . a Notagy-Plibii2. in and for the county fd state
zlaresaid, do hareby cartify that . A4 W : M.?Lé' LLdZ/L,
. o i S Cr‘ Ly j ATz~

parsonaliy known to mn o be the sama person(s) whose aame(s) subscribed 1o the \cian,oirg instrument, appeared
belora me this day’ in'person, and acknowledged that signod sealed, and de'vrred the said instrument’
as fres and voluntary act, for the uaes and purposes therein

Given under my hand and Official ssal this - f . dw% AD. 19 90 .

) TS A
My commlasion erpif;::n "OFFICIAL SEAL"

Chaoristte Berry / y Puble
3 Notary Pebic: Stata of IMinss

¢ e Commuson Exnres 972259
1.><»‘-,.,..e,,ﬁ_ A ‘J

; WESTAMERICA MORTGAGE COMPANY
This Instrument wmndby 1_; WRST G%ggpmmg'ém‘gg%%o' SUITE 140
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