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THIS MORTGAGE (‘*Security Instrument’'}) is made on Aprii _ 20 . . 1990

The Mortgagor is - ANTHONY L BORKGWSKI, A SINGLE FERSON AND GINA N GATTUSO, A
SINGLE PERSCH

whose address is 5602 4 EASTWOOD CHICAGO, IL. 60630
(“Burrowcr") This Security Instrument -is given to

PRINCIPAL MUTUAL (LYFE INSURANCE COMPANY

which is organized and existing vacder the laws of TME STATE OF ICOWA » and whose

address is 711 HIGH STRLZET, DES MOINES, IOWA 50392
~ {“'Lender”"}). Borrower owes Lender the principal sum of

CME HUNDRED EIEMNT THOUSAMY FIFTY FIVE AKD 00/100

Dollars (U.S. $ 108,055.00 J- This debt is evidenced by Borrower’s note dated the same daie as this Security
Instrument (*'Note’'}, which provu:leﬁ for montiity payments, with the full debt, if not paid earlier, due and payable on
MAY D1, 2020 . This Sceedivy Instrument secures 1o Lender: (a) the repayment.of the debt evidenced

by the Note, with interest, and all renewals, extensizrisand madifications; (b) the payment of all other sums, with interest,
advanced under paragraph 6 to protect the security of this Sscurity Instrument; and (<) the performance of Borrower’s covenanis
and agreements undes this Security Instrument and the Noie. For this purpose, Borrower docs hereby morigage, grant and
convey to Lender the following described property locatea.in COOK _
County, llinois:

THAT PART OF LOT 62, IN MALIBUY UMIT 1, BcIAS A RESUBODLVISION GF
PART OF THE WNOARTH WEST 1/4 OF THE SOUTH EASYT 1/4 OF SECTIﬂi'E,
TOKNSKIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORFED MAY 25, 1979 AS
DOCUMENT 24 976 095 LYINGE NORTHEASTERLY OF THE _FPeLtLOWING
DESCRIBED LIWE: BEGINNING AT A POINT ON THE NOL7HVESTERLY LINE
0F SAID LOT 62, 53.50 FEET SOUTHWESTERLY OF THE KO9*T NORTHERLY .
CIIRNER THEREOF, THEMNCE SQOUTH 34 DEGREES 11 MINUTES 72 SECONDBS
EAST 107.39 FEET TO A POINT OM THE SOUTHEASTERLY LINE 2F SAID LOT
€2, 67.66 FEET SOVUTHWESTERLY OF THE MGST EASTERLY CORNCR THEREOF,
IN COOXK COUNTYY, ILLINOIS.

:Ogavﬁmﬁ

" P.I.N.03 0% 409 063 .

which has the adidress of 1Sireet, City),

Minois 1512 LAGU "IélP E‘gdglp’ P?r&&ﬁ; Eﬂ-{iﬂ&ﬁs");
60090
TOGETHER WITH all the improvements now or hereafier crected on the property, an a!! casements, rights, appurtenances,
rents, royaliies, mineral, oit and gas rights and profits, water rights and stock and alt fixturés now or hereafier 2 pari of the
property. All replacements and additions shall also be covered by this Security Tiistziment. All of the foregoing is referred
to in this Securily instrument as the **Property.” .

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grani and convey the Peoperty and that the Property is unencumbered, excepi for encumbrances of record, Borrower warrants
and will defend generally the titte to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Nole and late chacges due under the Note.

2. Monthly Payments of Taxes, Insurance and Cther Charges. Borrawer shall include in each monthly payment, together
with the principat and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments
levied or o be levied -agai ¢ Property, (b) leaschold payments or ground rents on the Property, and (¢} premiums for
insurance required by 4. . : :
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Any application of the procce.ﬂ!/l(! N P :i[a[ sEall I;u t&ild o 5t e !hﬂnonrhl}' paymenis, which

are referred 1o in l’.aragraph 2, or change rhe amouni of such payments. Any excess proceeds over an amounm required 1o
pay all cuistanding indebiedness under the Note and this Security Instrument shall be paid 1o the entity legally entitled thereto,

8. Fees. Lender may coliect fees and charges authorized by the Secretary.

9. (}ruunjtis:"'fdi" Acceleration of Debt, :
(a) Deluith. Lender may, excep! ,3s»IIim‘i‘:e::! by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in !'ull_‘df. all sums sccured by this Securily Insirument H: R g e

ired by this Security Instrument prior to

{i) Borrdiéér'dc!'aul;s’ by failing to pay in full any monthly payvment requ
or on the duc date of the next monthly payment, or :

(i) Borrower defaults by failing, tor a period af thirty days, to perform any other obligalions contained in This
Seeurily Insirumens. ‘ .

(h) Sate Without Credit Approvat. Lender shall, il permisted by applicable law and with she prior approval of the
Secrerary, require immediate payment in full of all the sums secured by this Security Instrument- if: ]

(i} All or part of the Property is otherwise iransferred (other than by devise or descen) by the Borrower, and

(ii) The Propeny is not occupicd by the purchaser or grantec as his.gr. her primary or secondary residence, or the
purchaser or grantee does $0 occupy the Property but his or her credit has noi been approved in accordance with

the reqguiv=raents of the Secretary.

{c) No Waiver. ¥ circumstances ocour thar would pcrmil.Lcnder to require immediate payment in fuil, bm Lende
does not requirc sueh paymenis, Lender does not waive its rights with respect to subsegqueni events, .

(d) Regulations of £33/ Secretary, In many circumstances reg}xlalions issued by the Secretary will limit Lendes’s righis
in the case of payment a¢/aults 10 require immediate payment in {ful! and foreclose if nat paid. This Sceurity Instrumen!
does not authorize accelorasion or foreclosure if nol permitted by regulations of the Secrelary,

10. Reinstatement. Borrower fiiea right to be reinsialed it Lender has required immediate payment in full because of
Borrower's failure 10 pay an amount duc_ ader (he Note ar this Security Instrument, This right appties even after foreclosure
proceedings are instituted. To seinstate (he Sosurity Instyument, Borrower shall tender in a lump sum all amouwms required
to bring Borrower's account currenl includizg, to the extent they are obligations,of Borrower under this Security Instrument,
foreclosure costs and reasonable and customary ~(urneys’ fees and expenses properiy associated with the foreclosure proceeding.
Upon reinstatement by Borrower, this Security dnstyument and the obligmions that it secures shall remain in effect as if Lender
had not required immediate payment in full. Howeover, Lender is not required to permit reinstaterment if: (i} Lender has accepted
reinstatement after the commencement of foreclosire procecdings within two years immediately preceding the commencement
of a current foreslosure proceeding, (i) reinstatement witt preclude foreciosure on different grounds in the future, or (i)
reinstatement will adversely affect the priority of thedizo created by this Security Instrument.

11. Borrower. Noi Released; Forbearance By Lender Not x Waiver. Extension of the time of payment or modification
¢f amortization of the sums secured by this Sccurity Insirmiaent granted by Lender 10 any successor in interest of Borrower
shall not operate to release the Hability of the original Borrowei o7 norrower's successor in interest. Lender shall'not be required
10 commence proceedings aganst any successor in inlerest or refuse o 2xtend time for payment or otherwise modify amorrization
of the'sums secured by this Security Instrument by reason of any denanri made by the original Borrower or Borrower's suceessors
in interest. Any forbearance hy Lender in exercising any right or réinsGy shall not be a waiver of or prectude the exercise of

any right or remedy. -

2. Successors and Assigns Boend; Joint and Several Liability; Co-8iv's¢rs. The covenants and agreements of this Security
tnstrument shall bind and benefit the successors and assigns of Lender and Bolrower, subject 1o the provisions of paragraph
9.b. Berrower’s coverants and agreements shail be joiml and several. Any Bhrrowsr who co-signs this Scecurity Instrument
but does no! execule the Note: (a) s co-sighing this Security Instrument only 1o wartgage, grant and convey that Borrower's
inlerest in Lhe Property under the terms of this Security Instrument; (b) is not persorally obligated to pay the sums secured
by this Security Instrument; and () agrees that Lender and any other Borrower may ap-cu o extend, modify, forbear or make
aby accommodations with regard to the term of 1his Security Instrument or the Note <ithnut that Borrower’s consent. 8

13. Nofices. Any notice to Borrower provided for in this Securily Insirument shall be zi-cn by delivering it or by mailing mi
it by first class mail unless applicable law requires use of another method. The notice shall be direrted to the Property Address G
or any other address Borrower designales by notice to Lender. Any notice 1o Lender shall be giver by 1irst class mail 10 Lender’s QI '
address stated herstn or any address Lender designases by notice to Borrower. Any notice provided forinahis Security Instrumeni ¢
shall be deemed 10 have been given to Borrower of Lender when given as provided in this paragraple. 1]

4. Governing Law; Severabilily. This Securicy Instrument shall be governed by Federal law and the lav of the jurisdiction
in which the Property is located. In the cvent that any provision or clause of this Security Instrament ariane Note confbcis
with applicable law, such conflict shall not affect ather provisions of this Security Instrument or the Note wiich can be given
effect without the cenflicting provision. To this end the provisions of this Security Instrument and the Note are declared to

be severable,

15. Borrower’s Copy. Borrower shall be given one conformed copy ol this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender’s agents 10 collect the rents and revenues and hereby direcis cach tenant of the Preperty
1o pay the rents to Lender oF Lender’s agenis. However, prior 1o Lender's notice 10 Borrower of Borrower's breach of any
covenant or agreement in the Securiry Instrument, Borrower shall collect and receive all rents and revenues of the Propeny
as trustee for the benefit of Lender and Borrower. This assignment of sents constitutes an absolute assignment and not an
assignment for additional seceurity only.

I Lender gives notice of breach 1o Borrower: (a) all renis received by Borrower shall be held by Borrower as trusice for
beniekit- of Lender only, 10 be applied to ilie sums secured by the Security [nsirument; (b} Lender shall be entitled to cofleat
and receive all of the rents of the Property: and (¢} each tenam of the Property shall pay all rents due and unpaid 10 Eender
or Lencer's agent on Lender’s written demand to the tenant,

Borrower has nol executed any prior assigamem of the rents and has not and will not perform any acl that would prevaent
Lemder from exercising its rights under tlis paragraph 16, - o

Lender shatl not be yequired to enter upon, take control of or maintain the Property before or alter giving notice of breach
1o Borrower, However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application
of remts shall ot cure or waive any default or invalidate any other right or remedy ol Lender. This assignmentt of rents of
1he Property shall terminate when the debt secured by the Security Instrument s paid in Tull.
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