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MORTGAGE

iy ¥
THIS MORTGAGE (“Sccun:v Instrument™) i< givenon March 1

1929 Themoriragoris ... JO0H FAERBER _AND _CARGL J. TFTAZR3BER, Bhis wife.
- . {(*Borrower™). This Security Iastrument is given to

‘PlainsBank o. . which is erganized and existing
underthe lansof . SPe) L-: :.;ed States of aAmerica_ 3pd“hwaddr¢_“,s

678 .lee.Strear, Des. Plaines.. Il.!.mo:.s 60016, lendes™).
Borrower owes Lender 2e ,)rvac:pal <umof .. THREE HUXNDRID. THOLUSAND AXND _N0/100-
Dollars (U.S. 5..300,000.08 ) Thisdcbt is cvidenced by Borrower’s note
dated the same date as this bcr.xn =~ Instrument ("Note™). uh:ch ades "or monthily paymenis. with the full debi. 1 not
paid earlier. ducand pavableon Marceh 1, 1991 This Security Insrument
secures 10 Lender: (2) the repavmr 2t of the debt exnidenced by lhc Noie. with inlerest. and all rencnals extencions and
modifcations; (b) the pavment of all o7kt sums, with inleresi. advanced under paragraph 7 to proteci the secunity of this
Secunity instrument: and (¢} the perfoawun ¢ of Borrower™s covenanis and agreements ander this Sccuniy InMrumen? 2nd

the Notc. For this purposc. Borrower dorss hcrch\ morigage. grant and convey 10 Lend -1 the Jolloaing descrnibed propeniy
tocated in Coot County. Hlinois:

10T 4 IX LARSOXN'S RESUBDIVIS1AN)OF LOTS ! TO 8. BOTH IXNCLUSIVE, TOCETHER
WITH VACATED STREET LYIXNG BETRIFL SAID 1I0TS 1 TO B, ZOTH INCLUSIVE, iIX
H. R. JACCBSOX AXD €O'S EUCLID AVE. SUBDIVISION, 2EINC A SUBDIVISION OF
THE SOUTH 660.45 FEIT OF THE EZAST /7% 0F THE NORTHWEST 171 OF ﬁ"(‘.’?u)\
26, TORXSHIP L2 NORTH. RANGE 11, EZACST OF ‘I‘:‘:r. THIRD ?QI'.\C";\L !ZZZ‘L&

IN COOK COUNTY. TLLINOIS-.

3. 27- /OO0 - Dr -5000

THIS IS A 3UNIOR MORIGAGE

Ironwood Drive Arliagton Heights
{Stee] 1Cay)
Bhnces .. €060% . " Property Addroess™):

jco looe)

whsch has the address of 521

TOGETHER WiITH all the smprovemenis now of heraafier crecicd on the properiy. and all axscmnenis. Tiehis,

appuricnances. fonis. rovalizow. muncral, il and gas fights and profizs. nalcr aghts and slock and all Bxlurcs oW OF
heneafier a part of the propernty. Adl zeplacements and additions shiadl aiso be covezad by this Sccmnity Imdrmmen:. Allod the

forepmng s referred 1o in this Sccunty Invirumen? as the “Properiy.™

BORROWER COVENANIS that Besrower is lanfolly scised of the edalc horeby comered and haw she oighi to
mosigape. grant and comcey the IPrapemiy and that the Propersy is uacncomberad, caceps for encumirances of scoeed.
Borrower warranis and wall defend concraliy the tle 1o the Properiy agaimi 311 clxims and dcmands, suhyecs 1o amy
encumbrances of revord

THIs SECURITY INSIRUMENT combunes untform covenanis for manional o and nos-Giosm covenants with
bmated vanianiens by muridiclion 10 canslitule 3 amiorm sccurity insirumen?t Covening seal properiy.

ILUNOIS—Sngle Famiy—FNMA7FMLMC UNIFCRM INSTRUMENT form 3038 312783
REONDER SROW LUIANA EMANCIAL
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Ux1FORM COVENANTS  Borrower and Lender covenant 2nd agree as foliows:

L PaymenxA of Principal and Interest: Prepayvment and Late Charges.  Borrower shall prompily pay ahen due
the principal of 2nd inerest on the dcbt cvidencad by the Note and any prepaymeni 2nd l2ic charges dve under ihe Note.

2. Funds for Taxes and Insurance.  Subject 10 applicable faw o7 102 writien waiver by Lender, Borrower shali pay
to Lender on the day monthly payments arc duc under the Notc. until the Noie is paid in full, 2 sum (“Funds™) oqual 10
onc-twelfth of: (2) yeardy saxes and asscssments which may altin priosity over this Sccurity Instrument: (b vearls
lcaschoid payments of ground reats oa the Propenty., if any: (¢€) ycarly hazard inwwrance premiumy; and (d) veardy
<nofigage msurance premiums. if any. These itams are calied “escrow items.™ Lender may atimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits 0 accounts of which arc insured or guaraniced by 2 federior
state agency (incloding Lender if Lender is such an initution). Lender shall apply the Funds 10 pay the ocrow itoms.
Lender may not charge for holding and applyving the Funds, analvzing the account or verifving ihe cwrow iloms, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 10 make such a charge. Bosrower and
megcr may agree in writing that interest shall be pasd on the Funds. Unless an agreement i« made or applicabic law
reguires interest 1o be paid. Lender shaill not be required 10 pay Borrower any intesest or camnings on the Funds. Lender
shall g¥~= 10 Borrower. without charge. an annual acconnting of the Funds showing cradits and debits 10 1he Funds and the
purposc for which each debit 10 the Funds was made. The Funds are pledged as additional securnity for the <ums secured by
this Security Instrumen:.

If the amount of the Funds hald by Lender. together with the future menthly pavments of Funds pavable prior 1o
the due dates of the escrow 3tems. shall excoed the amoun! seguiced 0 pay the cscrow items when due, 1he cxcess shall be,
at Bosrower™s oprion. cither prompily repaid to Borrower or cradited to Borrower on monthly paymenis of Funds. I the
amount of the Funis held by Lender is not sufficient 10 pay the escrow items when duc, Bosrower shalf pay 1o Lender 2ay
amoun? accenian « make up the deficiency in onc or more payments as required by Lender.

Upon payracr.in full of all sums secured by this Secunity Instrument. Lender shall prompily refund 1o Borrower
any Funds held by [.ep Ser. If under paragraph 19 ihe Properiy is sold or acquired by Lender. Lender shall 2pply. no later
than tmmadiately prior to the sale of the Property or its aoquisition by Lender. any Funds held by Lender at the time of
application as a credit a7 51 the sums secured by this Sccurity Instrument.

3. Application of Pasrients. Unicss applicable law provides otherwise, all pavments received by Lender under
paragraphs 1 anad 2 shall be appl oit: fisst. to latc charges duc uader the Notc; scoond, to prepayment charges duc snder the
Note; third, to amounts pavabk uid-r paragraph 2; fourth, 1o intcrest duc; and last, to principal due.

4. Charpges: Lienas. Boosower shall payv 2l taxes, asscssments, chyarges. Snes and impositions ansibutable to sthe
Property which may atiain priority ovor_this Secusity Inurument, and Jeaschold paymenis or ground reais. if any.
Bosrower shall pav these obligations 1. t3c manner provided in paragraph 2, or if not paid in that manacr. Borrower shall
pay them on time directly 10 the person owe” jayment. Borsower shall prompily furnish 10 Lender all notices of amounis
1o be paid under this paragraph. If Borrow v mukes these pavments directly. Borrower shall prompily fumih to Lender
receipts evidencing the pavments.

Borrower shail prompily discharge any Vel s~bich has prionty over this Secunty Instrument unless Borsowes: (a)
agrees in writing o the payment of the obligation s xv. ¢l by the licn tn a2 manner acceptabie to Lendcer: (b) contenis in good
faith the lien by. or defends against enforcement of thC tion in. legal proceedings which in the Lender™s opinion operate 10
prevent the enforcement of the tien or Jorfciure of any’ par-f the Propenty: or {c) sceures from the bolder of the licn an
agreement satisfactory 10 Leader subordinzting the lien ta this Sccurity Instrument. If Lender determines thas any pert of
the Property ts subject 10 a lien which may attsin prionity.oves this Sccunty Insirument, Lender may give Bormower a
aotice identifyving the Een. Borsower shall sa:3ufyv the licn or take anc or more of the actions sct forth above nithin 10 days
of the giving of nolice.

5. Hazard Insurance. Borrower shail kecp the improrv crieriis now earsling or hereafter crccted on the Propesty
insured against loss by fire. hazards included within the torm “cxtender’ o verage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amourits and for 1he penads that Lender requitex. The
imsurance carnier providing the insurance shall be chosen by Borrower —abject 10 Lender’s approval which shall not be
unrcasonably withheld.

Al insurance policies and renewais <hall be accepiable 10 Lender and shall inclode a standard monigage clawse.
Lender skall have the right o hold the policics and rencwals. If Lender requires darowes shail prampily give to Leader
all receipts of paid premiums and rencwal notices. In the cvent of loss, Borroner sia? pive promp amice 1o the imsurance
casricr and Lender. Lender may make proof of Joss if not made promptly by Bormower

Unless Lender and Borrower otherwise agree in wriling, insusance prococds shali e applicd 16 1estoration of repaiy
of the Property damaged. if the restoration or repair is cooncmically feasibie and Lender™ <surity is not lessened. I the
TESI0MAtIoN OF TEPAIr IS not cooncmically fexsibie or Lender™s secusity would be icssened, i insurance proceeds <hall be
applied to the sums secured by this Secarity Instrument. whether or not then doe. with any eyoess p2id 1o Boszower. I
Borrower abancons the Properiy. or docs not answer within 30 days a notice from Lender that the ivzrance carner has
offered 10 settle 3 claim. then Lender may collect the insurance proceeds. Lender may use the procoois 20 2opais of sesiose
the Property or 10 pay sums secured by this Sccornity Instrument. whesher or not then doe. The 30-Cay pendad will demn
when the notice s given.

Unless Lender and Borromer olhemise 2g7¢c 31 writing. any applicaiion of proceeds (o prancapal shal” ot eviend o
postpone the duc daic of the monthly payments referred 1030 paragraphs 1and 2 or change the ameant of 1the payments. I
under paragraph 19 the Property is acquired by Lender. Borroner’s right 20 any insusance poboics and procecds rovsltzng
from damage 10 the Property prior 10 the acquisition shall pass 10 Lender 10 the entent of the wum secured by 1the Secwniy
Instrument immeodiatcly prior 1o the acquisition.

6. Preservation and Maintenance of Property: Leaseholds.  Bornoacer shall not dostvoy. damage or substanizlly
chanpe the Properiy. afiown the Properiy 16 deicrioraic or comnnt wasic. I this Scconiiy Invtrument & on 2 lacbold.
Borrower shall comply with thic provisions of the icase, and if Borromer acguires foc 1313c 10 the Properzy. thie laneheld and
fee title shall not merge unless Lender agrees 10 the merger in wating.

7. Protectica of Lender’s Rights in the Proper:y: Mortgape Insorance. 17 Bocromer I3l 10 perfoem the
covenants and agreements contxned in this Security Intrument. o there 15 a sl procecding 1hat may sapmficantty aflect
Lendes™s rights in ke Propenty (such = 3 procoeding in hankrupicy. probaic. for condemnation of 1o cafecoe b o
regulations). then Lender may do and pay Yor whalorer s noconarny 10 protect the valoe of the Properiy and Lendes™s sazhis
in the Property. Lender™s actions may iacinde paying any sums secored by 3 licn which has proonty eaer thas Secumy
Instmment, appearing it Courl. pIving scasenahle altorncys” Joos and ealenag (m the P 73% 30 malc separs. Althoozh
Lender may take action under this paracraph 7. Lender doos not hnmciodose.

Any amounts disbursed by Lender ander 13 parazsaph 7 «hall hecome 38813003l e of Bossowmer serzrad by tha
Secunizy Instrument. Ualoss Borrower and Lender agree 30 other dermms of poymont. thowe amomnis 32331 hear sniczoss froen
the date of disbunement at the Note maic and shall be povable. Bith micral. Bpon Doloe from Londes o Borrower

feguestiag pavInen:.
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