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e MORTGAGE LH 600 954

ILLINOIS

THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF THE

DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

—_ THi1s INDENTURE. made this 10TH day of

APRIL 1990 . between ___
PALUL JONES LATHAN & HTIENE LATHAN, :#IS WIFE
« Morgagor. and
MOUNTAIN STATES MORTGAGE CENTERS, INC.
a corporation organized and existing underthe laws of THE STATE OF UTRH
Morigagee.

WiTNESSETH . That whereas the Morigagor s jusiiy indedied to the Morigagee, as is evidenced by a certain
promissory note ixeouted and delivered by the Morigagor, in {aver of the Morigagec. and beaning even date

herewith, in the principal sum of FHIRTY SEVEN THOUSAND SIX HUNDRED FIFTY AND NOJLOJDTS
Dollars ($37,630.00 ) parable with interes? at the rate ol A\EN AN QE HAIF

per centum (i1.5%)

per anpum on the unpa’d Halance uniil paid. and made parable 10 the order of the Morigagee 2t its o.".’;ce in

1333 EAST QUO) SO, Sy, 173 84093

. or at such other place as 2he holder may designate in writing, and

delivered or mailed to the Mourt zagor: the said principal and interest being pavable in mon:iLly instalisnents of

THREE HUNDRED EIGHTY T2 AND 70/ 100THS Dollars ($382_70 ) beginning on ine first day of
JE 1

paid. except that the Snal payment of srincipal and interest, if not sooner paid. shali be due ané payadicoxn ¢
firstdavof May 1 <2015

Now. THEREMRE. the said Mortgagol, |
money and interest and the performance o1 W0 ¢ vorvenants and agreements herein contained, doss by these pres-

. 19 90 . and continuing on the first day of c2ch month therealier until the nole is a:uﬂ\

the betler securing of the pavmen: of said princapal sum of

ents MORTCACGE and WARRANT unto the MorigaLel. ils suocessors or assigns, the following dqscrib-z:d real esiale

situate, Iving. and being in the county of

COOK and the
Staze of {ilinois, 10 wit:

10T 328 .1\ HAZEL, CREST #ZIGHLANDS 3RD ADDITION, 4 SUBDIVISION OF PART OF THE
SOUTHWEST % OF THE NORTHEAST % AND PART OF 'Bﬁ-: ¥29T % OF [E SOUDEAST

% OF SE-I:IION 26, TOWNSHIP 36 NORTH, RANGE 13, EAST/OU THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, I1LiiINOiIS.

PERMANENT TAX NO. 28-26-%03-013

property adéress: 3500 Mapie

s -~ V7 i-01 RECORDING
Hazel Crest, iilinois 50423 7,-;;:3
10498 3

F C #—-90—1853
CB5K {OUNTY RECORDER

907 AS238

7

TOCETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging. and
the rents. issues, and profits thereof; and all fixtures now or hereafter attached to or used in connection with
the premises herein described and in addition thereto the following described household appliances, which are,
and shall be deemed to be. fixiures and a part of the realty, and are a portion of the security for the indebtedness

herein mentioned:

Forrn 2433 ;8909)

—— D OO DAL ALY el BATALS SRS P
S0 s < BOG  SFDN = wr ¢ AU Yk kD - the L% FANTRY

Qs:cgmmi

$15.05.

TRAN 5168:04/25/90 10:32:00
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‘To HAVE AND 10 HoLp the above-described premises, with the appurtenances and fixtures, unto the said
Mortgagee, its successors and assigns, forever, for the purposes and uses herein set forth, free from ail rights
and benefits under and by virtue of the Homestead Exemption Laws of the State of Illinois, which said rights
and benefits the s=:id Mortgagor Goes hereby expressly release and waive.

AND SAID MO TGAGOE covenants and agrees:

‘To keep said prerises in good repair, and not 2o do. or permiit to be done, upon said premises, anything that
may impair the value chs reof, or of the security intended to be effected by virtue of this instrument : not to suTer
any lien of mechanics v <7 or material men to attach 1o said premises: to pay 20 the Morigagee. as hereinafzer
provided. until said note s {cVy paid. (1) a sum suficient to pay all taxes and assessments on said premises. or
any tax or assessment that may be levied by authority of the State of Illinois, 5r of the county, town, village. or
city in which the said land is s/%Gate, upon the Morigagor on account of the ownership thereof: (2) a sum suffi-
cient to keep all buiidings that mar at any time be on said premises, during the continzuance of said indebiedness,
insured for the benefit of the Mor*47 see in such type or t¥pes of hazard insurance, and in such amounts, ss
may be reguired by the Martgagee.

In case of the refusal or negiect o1 the-Mortgagor 10 make such payments, or to satisfs any prior lien or
incumbrance other than that for taxes or z ss.suments on said premises, or to keep said premises in good repair,
the Mortgagee may pay such taxes, assessmer s, avd insurance premiums, when due. &nd may make such repairs
to the property herein mortgaged as may reascizbly be deemed necessary for the proper preservazion thereof,
and any moneys so paid or expended shail becone ~v much additional indebtedness. secured by this mort
shall bear interest at the rate provided for in the princijal indebtedness, shall be pavabie thiriy (30) davsafter
demand and shall be paid out of proceeds of the sale o7 the mortgaged premises, if Dot otherwise paid by the

Mortgagor.

Upon the request of the Mortgagee ihe Mortgagor shai’ e ecute and deliver a suppiemental note or notes
for the sum or sums advanced by the Morigagee for the alterition, modernization, improvement, mainlenance,
or repair of said premises, for taxes or assessments against tn¢. —ame and for any other purpose authorized
hereunder. Said note or notes shall be secured hereby on a panty wizaand as fuily as if the advance evidenced
thereby were inciuded in the note first described above. Said suppleineni’! note or notes shall bear interest at
the rate provided for in the principal indebtedness and shali be payabir i= approximatelsr equal monthly pay-
ments for such period as may be agreed upon by the creditor and debtor. | ¥a’ling to agree on the maturity, the
whole of the sum or sums so advanced shall be due and payable thirty (30) dzss aficr demand by the creditor.
in no event shall the maturity extend bevond the uitimate materity of the now Srst descrived above.

It is expressly provided, however (all other provisions of this mortgage to t:2contrary notwithstanding).
that the Mortgagee shall not be required nor shali it have the right to pay. discharge, o "emove any tax, assess-
ment, or tax lien upon or against the premises described herein or any part ther~. 4 the improvements
situated thereon, so long as the Morigagor shall, in good faith, contest the same or <b: validity thereof by
appropriate legal proceedings brought in a court of competant jurisdiction, which shall v cote to prevent the
collection of the tax, assessment, or lien 5o contested and the sale or forfeiture of the said prar.ives or any part

thereof to satisfy the same.
AND the said Mortgagor further covenants and agrees as fcllows:

Privilege is reserved to prepay at any time, without premium or fee. the entire indebledness or any part
thereof not less than the amount of one instalimen:. or one hundred dollars ($100.00), whichever is less.
Prepayment in full shall be credited on zhe date received. Parzial prepayment, other than on an installment due
date. need not be credited until the nex: following instaliment due date or thirty days after such prepayment,
whichever is earlier.

Together with, and in addition to, the moathly paymeats of principal and interes? payable under the terms
of the note secured hereby, the Mostgagor wiil pay to the Mortgagee as Trustee under the temms of this trust
as bereinafter stated, on the first day of each month until the said note is fuliy paid, the following sums:

(a) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and
payable on policies of fire and other hazard insurance covering the mortgaged property. plus taxes
anq assessments next due on the mortgaged property (all as estimated by the Mortgagee, and of
which the Mortgagor is notified) less all sums already paid therefor divided by the number of
#nouths to elapse before one month prior to the date when such ground rents, premiums, taxes and
assessments will become delinquent, such sums to be held by Mortgagee in trust to pay said ground

rents, premiums, taxes and assessments.
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VA HOME LOAN ASSUMPTION RIDER
TO DEED OF TRUST / MORTGAGE

This VA Loaa Asannpizon Rider s made this 1013 dav of a3pRIlL 198D
and amends the provisions of the Deed of Tru<t 7 Mornigage. (the “*Sccurity Ingrument™ » of the same daie
by and beiween
PAUCL JONES LATHAN & HELEXE LATHAN, #HIS WIFE
. ihe Truoers | Monigagor<, and

MOUNTAIN/STATES MORTGAGE CENTERS, INC. The Benefictary - Mosiparee. as foilons:

Adds 1he fodomine provieons:

THIZ LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE VETERANS ADMINISTRATION OR
ITS AUTHORIZED AGENT.

This Joan s inuncdiaicdy Auc and pavatdc upon iransier of 1he preperiy secunne such foam o any izandarer.
unidess the acceptamiliny of :hf assumpiion of the loan 3« cuabliched purcaant 1o sectzen I8I7A oF chapier 370
title 38, Unidred Siates Condel
A.  Funding Fee. A\ Tc8 gl 10 onc-half f 1 pereent of the balence of 1his qoan & of e daic of
mansier of the properiy <hell be pavadble a1 the 1ime of 1ransdes o ihe loan holder o 11+ 2utherired
2penl, as 1rEsIce for thoeddminiarator o Vaterans Affairs, 1 the avaamner Tals o pay 1l foo 2t
ihe timne of trandder. the 1o viall aeensiataie an addiziesal o te that alrcady socwied b ey m-
wannent. JGall bear imicroa(@14bC raic heren pronaded. and. a2t thie oplien of the paver of the -
dehiedness hereby secnred of o35 3 iranderee thoreoll <hall de imunediaich Suc and pasabic. Thic
fee i antomancally naned if the 2rmer s oxempl ander the pronidonc of IR US.CL IS29 i,

8. Processing Charge. Upon applicaiivn for approomal 10 allow assampiion of 1his toan. a poocesane
fee may be chareed dy the Ican heider or s authenzed agent o7 deicrmuining the credsoswosiha-
ncss of the asauner and sebaegueniiy revasSne 1he hodder™s onnerdup record nwhen an approrved
trancder s compicied. The amoenn: of thic Ghanre hall ne: oxceed the mavimem cushlicded v the
LVeltcrans” Adminiciraion for 2 loan 10 wihich viezzan I817A of Chapier 37,0 15tke 3N, Unitcd Ssates
Code applics.

C. I[ndemnity Liability. °-17 thie oblization 1¢ assumed. (hen the assumes horehy ae7ocs 1o 2aausne all
of the oblicatiens of ibe velcran vnder the iorms of 1B msirumen?s <realine 2nd secunne the
laan. including the obBiration of the 1oieran 1o indemnify the Vacrans Adounisaiinem e e ox-
1en: of anyv claim naiment ankang frem the puaraniy or mwrrance of ihe indehicdnes Srated by
thi< inrument.”
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IN WITNESS WHEREOF. Trusior/ Monigarcar had execuled :h‘ix VA Loan Asampiion Rijﬁs:

Sigaature df Trusion(s) /- Morigaror(s) _— [ i
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PATUL JONSS LATHAN HELENE LATHAN
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