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MORTGAGE MODIFICATION AND EXTENSION AGREEMENT

This Indenture, made this 3lst day of March, 1990, by and between Cole Taylor
Bank/Yorktown, the owner of the mortgage or trusk deed hereinafter described,
and James W. Carey and Roberta B. Carey, his wife, representing himeelf or
themselves to be the owner or owners of the real estate hercinafter and in said
deed described (MOwner™), WITNESSETH:

1. ‘The parties hereby agrece to extend the time of payment of the indebted- ®
negs evidenced by the principal promissory note or notes of Whiz Kide, Inc. :
dated Mareh 3L, 199D, securcd by o mortgage or trust deed in the nature of a
mortgage cepiotered/vecorded October 19, 198%, In the office of the Registrar
of Titlos/Recorder of Cook County, 1llinpim, as document No. 89495484 convaying
to Cole Tayleor Pank/Yorktown certain real estate 1in Coak County, I1llinols
deseribed a8 f0llows:

Lot 6 1n Block 102 in White Plaines Unit 1, being a aubdivision in Section
8, Township 42 /Morth, Range 12 East of the Third Principal Meridian, in
Cook County, Illinciw, P.I.N. 04-08-411-006

2. The amount rvemainkng uppaid on the Indebtedness is $20,491,20,

3. Sald remaining indebtediucss of $20,491.20 shall be paid on or before s
September 30, 1990 and rhe Owner in consideration of such extenalons promises ¢

and agrees to pay the princlpal nun pccured by said mortgage or trust deed as o
and when therein provided, sa hereby extended, and teo pay intevest Cthereen ¢!%
monthly until September 30, 1990, av thc rote of Prime* + 1 per cent per annum, ;3
and thereafter until maturity of sald prineipal sum as hereby extended, at the 3

vrate ol Prime* -+ 1 per cent per annum, and intivest after maturity at the rate
of per cent per annum, and to pay both princlusl and interest in the coin or
currency provided Cfor in the mortgage ar trust dest berainabove described, but
Lf that cannot be done legally then Ln the most waluable legal tender of the
United States of Amerlca current on the due date thereaf, or the equivnplent
In value of such legal tender in other United States curreney, at guch banking
house or trust company In the Village of Lombord as the helder or holders of
the sald princlpal note or notes may from time to time In writing appoint, and
ln default of aueh appolatment then at Cole Taylov Bank/Yorktowr,

G, 10 any part ol dald indebtaednesy or Interast therenn be pet pafd at
the maturity thereof an hereln provided, or I default in the perforpance of
any other covenant af the Owner shall continue for twanbly days after wrltten
notlco thercof, the entlre principal sum seeurcd by snld movegage or trust deod,
together wlth the thon accrued intereat theroon shall wlthout notice at the
option of the holder ¢r holdovs of nald princlpal note or notuva, bocome and
be due and payable, In the dawe manpser as (€ spid extenalon had not boen pranted,

S, Thia agreement iy supplementary to suld mortgage or trust deed., All !
the provislons thereol and of the princlpal note or notens, Llncluding the right
to doclave princlpal and acerued Interest due for any caune spechflod In waid
mortgape or truyt deod or notes, bul not Including any propeyment privilepun
unlews hereln oxpresuly provided for, nhall ramaln In full forcy dand eflect
uxcepl s heroln exprowsly modlfled,  The Ownor apgrees to perform all the
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covenaukh of thu prantor or grantors in outld wortgage ov trust deed, The provinions
of this indanture shall fnure Lo the buneflt of any holdor of wald principal

note or notes and Intevest notes and shall bind the helve, pevaonal roprosentatives
and annlgns of the Owner. The OQwaner hereby waives and roleases oll riphts and
benefles under and by virtue of the Homestoad Exemption Lawp of the State of
(linols with veapect to sald real estate. [ the Owner consists of twoe or

more persons, their llablllry hevounder shall be joint and mevaral,

IN TESTIMONY WHEREOF, tho partlen hereto have signed, sealed and dolivered
thig tndepsture the day and year firvar above weiiten,

o Y4 Lo, (SEAL)
’,...:f_‘l' 8 W, Carc i {) .
( _A& L?%L/zﬁg%? (ié&t&c

“~="Roberta B.f Carey

{SEAL)

(SRAL)

MPrime” as used horeti shall stand for the prime rate of interest from tilme

to time in cffect at Cole tuylor Bank/Yovktown. The Dank's "prime rate" as

uiced hereln shall mean wtoany time the rvate per annum then established by the
Bank as being its prime rate and used by it in computing interest on those loana
on which intereat ls establisiwa with celationship to the Bank's prime rate,

all as shown on the books and vecoide of the Bank. The rate at which interest

accrued on sald Wote ahall change fiom time to time concurrently with each change
in said prime rate,

This inatvument prepared by Cole Taylor Ra:k/Yorktown, One Yorktown Center,
Lombard, [1linols 60144,
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Ly _&x(l.\bk-‘ leen_ O "QM SR y i Notary l’u'z“ﬂwklb “é%:t!mh mdﬁlmmtyu -
In the State aforuanld, do horeby certify that

e s (wd, { ...T.ﬁurm_..
v e S : pnrnonully knbwn to
ma to be Lho namo puvson

... Whont name % aubacribed to
the forvegolng Instruwont, appearced bofore me thia day in person and acknowlodyed
that .-

ha plgned, neated and dellvored the aald fnsteumont aw
frov and voluntavy act, Lov the uwos wwl purposas thoveln aswt forth,
the roteane and watver of vipght of homentead,

MW
.(5[\’!?3« vador my band and notarinl seal thin LCﬂ \duy of CLQ);,{_G
1 (0. ‘

\
lncludinn

My comminalon explrua e e " 3 k' w_m&m&gﬂm
Notary Jublic .
"OFFIGIAL SEAL "
);(.GT,{WLF.&N M. KARLSON
ARY PUBLIC. STATE OF L1
STATE OF [LLINOLS % po

MY COMMISSIGN EXPIRES 1073192
COUNTY OF DUPAGE

Al ! -, a

L, ELVAY NI )("\ a0 Notary l’uhllc in and for sald County
in thoe State aforesald, do hureby core H') Wl

. o v porsonally known Lo
me Lo be the samo povaon__ whoae nome a0 cooa v Ui f gubseribed to

the foregoing inntrument, appoared before me thiz-day In porsdn and acknowledgad
that, ha glanod, dualed and dallvered the sald inatrument an _
free and voluntary act, for the unen and purpasen thuraln set forth, includling
the ralease md walver of elght of homostond,

GIVEN undar my hand and notavial seal this Lﬁ:_‘{ day ol logar. (.
Yo 7

9018620

\ N, /(
My comminglon expiros: }/( ATRNNIE, ( ‘d""‘;//)ﬁi'.')r"*u- .
¢ Notary Publid”
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" OFFICIAL BEAL § b
MARY J BOSKI

MOTARY PURLIC, 51ATE OF u.mmvj ‘%

MY GOMMISSION EXPIRES €hr790
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