W

\

/

s

"/\’-'4.',1 PR

{1404

-

gddix?w pad

UNOFFICIAL COPY.

SRR COUNTY ILL NS

Y

ey

A28 g3 8018758

0187516

— [Space Above This Line For Recerding BData] ——eercarmreocimn ooe

MORTGAGE $16.00

THIS MURTGAGE  (“Security Instrument”)is given on ... PR April 23, .. PP PP .
19.90... The mortgrugoris ......NQSERA.P.. . (cenas..and. Valerie J. Ocenas,.his wife, . ir... . .. .
g dJoing . Tena N (“*Borrower”). This Security Instrument is given lo ... SUTTT
...C‘entuny,.ﬁedeﬁs ;ﬁymgsﬂ_amk‘ ......................................................................
ungler the laws of,..UnJted States of America ., and whose address is
venue,cfncago, 4.[: 60538 ......................................................................................... (lender ).
Borrower owes Lender the prirctpal sum of ... JWENEY.Z3E VS n. thousand dallars. and 007100 ...
................................................................ Dotlars (LS. $.22.000.00............). This debt is evidenced by Borrower's note
dated the sume date as this Securi 2y tnstrument *Notge''), which erovidcs for monthly payments, with thie full debt, if not

ctober 23,0990 .. This Securny Iastrwment

paid carlier, due and payableon . ot HEEREEL S
seeures to Lender: (@) the repaymentof thie debt evidenced by the Note, with interest, and all renewals, extensions and
modiifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the secunity of this
Security lnstrument; and (¢) the performanc? of Borrower's covenanis and agreements under this Sccunity Instrument and
the Note. For this purpose, Borrower does heregby mortgage, grant and convey 1o Lender the following described property
800k ................................. Y 459 NN T PP PPN U UR County, Hlinois:

located in ............k 00K,

Lot 13 in Block 3 in Westhaven North' . a Subdivision in the East 1/2 of the
Northeast 1/4 and in the South 1/2 of the West 1/2 of the Northeast 1/4 of
Section 22, Township 36 North, Range 12/ Ecst of Third Principal Meridian,
according to the Plat thereof recorded May 16, 1963 as Document Number 187939020

in Cook County, Illinois,

P.I.N. 27-22-205-013

o
-
harh
~2
oy
pris
o

which has the address of . 1627250Uth?52nd'AV5nue,Ql"lﬂndHlllS A S S s

trizest Tyl
Winois ... L B08TT {*'Property Address™):

[Zip Codel

ToGETHER WiTH all the improvements now or hereafter erected on the property, and all easements, rights,
appurienances, rents, rovaliies, mineral, oil and gas rights and profits, water rights und stock and all fixtures now o
hereafter a part of the property. All replacements and additions shall also be covered by this Secunity Instrument. Allol'the
foregoing is referred to in this Security Instrument as the *Property.”

BORROWER CoviNants that Borrower is lawlully seised of the estate hereby conveyed and has the right 1o
moriguge, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record
Borrower warrants and will defend generally the title 10 the Property against all claims and demands, subject o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-untform covenants with
limited viriations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
44743 SAF SYSTEMS CAND FgOHMB
HICA LS
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1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, ¥Funds for Taxes nnd Insurance. Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may atlain priority over this Security Instrument: (h) yearh
leasehold payments or ground rents on the Prop?rly, if any; (c) yearly hazard insurance premiums: and (d) vearly
morigage insurance premiums, ifany. These items are called “escrow items.' Lender may estimate the Funds due on the
busis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or aceounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the cserow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verilying the escrow ttems, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is musde or appheable law
requires interest to be paid, Lender shall not be required to pay Borrower any inferest or earmngs on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 1o the FFunds and the
purpose for which cach debit 1o the Funds was made. The Funds itre pledged as additional security for the sums seceured by
this Sceurity Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds pavable prier to
the due dates of the escrow items, shall exceed the amount required o pay the eserow items when due, the excess shall be,
at Borrower's option, either prompily repaid to Borrower or eredited to Borrower on monthly payments of Funds. 1f the
amount of the <unds held by Lender is not sufficient to pay the escrow iterns when due. Borrower shall payvoro Lender any
amount necessasy ta make up the deficiency in ane or more payments as required by Lender.

Upon payinent in full of all sums secured by this Security {nstrument, Lender shall promptly refund 1o Borrowes
any Funds held by Leirder. [Tunder paragraphi 19 the Property is sold or acquired by Lender, Lender shali apply. no later
than tmmediately priod o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a ereditagainst the sums secured by this Security Instrument.

3. Application o7 Pavments,  Unless applicable law provides otherwise, all paviments received by Fender under
paragraphs | and 2 shall besdppiied: fiesy, to late charges due under the Noke; second, to prepayment charges due under the
Note; third, to amounts payatie finder paragraph 2; fourth, (o interest due; and last, (o principal due.

4, Charges; Liens,  Reitower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may aitain priority over this Security Insteument, and leaschald payments ar ground rents, if any.
Borrower shall pay these obligationsdd tie manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time direetly to the person owedioayment. Borrower shall promptly fuenish to Lender all notices ol amounis
to be paid under this paragraph. If Borrower makes these payments direetly, Borrower shall promptly furnish 1o Lender
receipts evidencing the payments.

Borrower shall promptly discharge anls lico which has priority over this Security Instroment unless Borrower: {a)
agrees in writing to the piyment of the obligation Gecirsd by the lien in a manner acceptabie to Lender: (b) contests i good
fuith the lien by, or defends against enforcement ai P2iedien in, legad proceedings which in the Lender's opimon operuate 10
prevent the enforcement of the lien or forfeiture of any part of the Praperty; or (¢) secures from the holder of the fienan
agreement satisfactory to Lender subordinating the lien (0 this Security Instrument. If Leader determines that any part of
the Property is subject to a lHen which may attain priority, over this Security Enstrument, Fender may give Horrower a

notice identifying the lien. Borrower shafl satisfy the lien or (aks one or maore of the actions set forth above within 10 days
of the giving of notice.

§. Hazard Insurance, Borrower shall keep the improvem<nts now existing or herealter crected on the Property
insured against loss by fire, hasards included within the term “extendyd Zoverage™ and any other hazards for which Lender

requires insurance. This insurance shall be maintained in the amounty, and for (he periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowe"Subject to Lender’s approval whivh shall not be
unreasonably withheld.

Aldl insurance policies and repewals shall be acceptable 1o Lender aad sDATE include o standiard meorigige clause
Lender shall have the right to hold the policies and renewals, IT Lender requires, focrower shall prompily give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower Lhalbeive prompt natice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Horrower.

Unless Lender und Borrower otherwise agree in writing, insurance proceeds shull beappliced to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. H (he
restoration or repair is not cconomically leasible ot Lender's security would be tessened, @ie insurance pracecds shail be
applied to the sums secured by this Seeurity Instrument, whether or not then due, with any (xcess paid 1o Borrower, i
Barrower abandons the Property, or does not answer within 30 days 2 notice from Lender thas e nisurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procdeds o repair or restore
the Property or to pay sums sceured by this Security Instrument, whether or not then due. The 30-davaperiod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shinl ot extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or chiange the amount of thc payments, If
under paragraph 19 the Pmpc.rly is aequired by Lender, Borrower's right to any insurance pohcies and procecds resulting
from damage 1o the Pmpcrly prior to the acquisition shall pass to Lender 1o the extent of the siems secured dy this \umm
Instrement immediately prior 10 the acquisition.

6. Preservation and Maintenance of Property; Leascholds,  Borrower shall notdestroy, dumage or suh‘.::mliull'\'
change the Property, allow the Property to deteriorate or commil waste. [T this Security Instrument is on o leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees (o the merger in writing,

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. IF Borrower fiils Lo perform the
covenants and agreements contained in this Security Instrument, or there s o legald proceeding tiat may signdicantly aftect
Lender's rights in the Property (such as o proceeding in bankruptey, probate, for condemmation or o enlorce laws or
regulations), then Lender may do ane pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonabie attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionul debt of Borrower secured by this
Sceurity Instrument. Unless Borrower and Lender agree to other terms of payment, these aimounts shall bear interest from
the date of disbursement at the Note rale and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,
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