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Therefore, and by reason of the foregoing, IT IS HEREBRY

AGREED BETWEEM CRESTWOOD AND OWHER(S) OF RECORD, as follows:

1. Owner(s) of Record ahall repay those amounts and
portions of the grant {in balances computed and stated dAn
follows:

In the event the OUwner(s) of Record caonveys,
transfers, or assigns all, or any portion, of
the hereinafter descrlibed real estate within
one (1) year from the date hereof, Lthen, and in
that event, the Owner(a}) of Record shall repay
to Crestwood, without interest, one hundred
{100%) percent of the grant, being the amount
to be repaid of Nine Theousand Nine Hundred.. _
Eighty Seven and 407100 --

($_.9.,987,40 ) Doellars,

In the evenrt the Owner{(s) of Record conveys,
transfers, or =2ssigns all, or any portion, of
the herefinafter described real estate after

one (1) year frem Yine date hereof, but prior to
two (2) years from tpe date hereof, then, and
in that event, the Ownerfs) of Record shall
repay to Crestwood, wlthou’ <fnterest, ninety
(90%) percent of the grant, VYeing the amount to

be repaid of _Eight_mhousand_uine_Hundzad—Ethty

(¢ 8,988.66___) Dollars,

In the event the Owner{s) of Record convejs,
tranafers, or assigns sll, or any portion, of

the hereinafter described real estate after

2L LL8T06

two (2) years from the date hereof, but prior
to three (3) years from the date hereof, then,
and in that event, the Owner(s) of Record shall
repay to Crestwood, without Interest, eighty

(BO%) percent of the grant, being the amount to




UNOFFICIAL COPRY .

be repald of_Seven Thousand Nine Hundred Eighty-

Nine and 92/100 ------(¢_ 7,989.92_ ) nDollars.

(D} In the event the Owner(s) of Record conveys,
transfers, or assigns a2ll, or any portion, of
the hereinafter described real estate after
three (3) years from the date hereof, but prilor
to four (!) years from the date herecf, then,
and In that event, the Owner(s) of Record shall
repay te Crestwnod, without interest, seventy
(70%) percent of the grant, beling the amount to
be repald of__Six Thousand Nine Hundred Ninety
one and _18/100G._ ($_6,991.18 __) Dollars.

e} _In the event the Quner{(s) of Record conveys,
transfers, or assigns all, or any portion, of
the _hereinafter described real eatate after
four (K} years from the date hereof, but prior
to five (5) vears from the date hereofl, then,
and In thatesvant, the Ouwner(s) of Record shall
repay to Crestyvosd, wlthout interest, sixty
(60%) percent of (ke grant, being the amount to
be repaid of_Five Thousand Nine Hundred Ninety

($-5,9%82.44 __ ) Dollers.

Two and 44/1Qp__

(F) In the event the Owner(s) Of/Record conveys,

transfera, or asgssigns all, or auy portion, of

the hereinéfter desacribed real eatate after

rive (5) years from the date hereoi,/ but prior

to six (6) years rrom the date hereof, (clen,
and in that event, the Owner(s) of Record shall
repay to Crestwood, without interest, fifty

1 ({50%) percent of the grant, being the amount to
be repald of Four Thousnad Nine_Hundred Ninpety

Three and 70/100 ---- (¢ 4,993.70 ) Dollars.
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{(G) In the event the Owner(s) of Record conveys,
transfers, or assigns s8li, or any portion, of
the hereinafter describted real estate after
8ix (6) years (ram the date hereofl, but prior
to seven (7) vears {rom the date hereofl, then,
and In that event, the Owner{s) of Record shall
repay te Crestwood, without Interest, florty
(10%) percent of the grant, being the amount to

be repaid of
Four and 96/100 -

In the event the Ouner{s) of Record conveys,
tranafers, or assigns all, or any portfon, of
the herelnafter described real estate after
s<ven (7) years from the date hereof, but prior
to eight (8) years from the date hereofl, then,
and ln-lYat event, the Owner(a) of Record shall
repay to Urestwood, without interest, thirty
(30%) percenc_of the grant, being the amount to

be repatd or 1 Thousand Wine Hundred Ninety

Six and 22,7100 2,996.22 ) Dollars.

In the event the QOwner(s;-of Record conveys,
transfers, or assigns ali. ~r any portion, of
the hereinafter described rea) estate after
eight (B8) years from the date hereof, but prior
to nine (9) years from the date herecf, then,
and in that event, the Owner(a) of Helcrd shell
repay to Crestwood, without interest, twinty

{20%) percent of the grant, being the amount to

be repald or_:?ne Thousand N%Egmigggyggtjgggggg~

Seven and 48/100 ~ _ ($_1,987.48 ) pollars.

———

In the event the Owner(s) of Record conveys,
transfers, or assigns 8ll, or any portion, of
the herelnafter deseribed real estate after

nine (9) years from the date hereof, but prior
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to ten (1C) years from the date hereof, then,

and in that event, the Owner(a) of Record shall
repny to Crestwood, without interest, ten (10%)

percent of the grant, being the amount to be

repatd of_ Nine Hundred Ninety Eight and 74/00

($_998.74 _) Dollars.

Al}Y repayments reguired pursuant to this paragraph,

and the subparagraphs hereof, shall be paid and remitted to

Cristwood within thirty days after the conveyance, transfer,

or aszignment event described.

24 After ten (10) years from the date hereol, the debt

created here:n shall be discharged and not aflfected by any

conveyance, “Lransfer, or assignment, by the Owner(a) of Record

of the herelnafter described property.

3. All obligatjons of the Owner(s) of Record shall be

Joint and severable.

i, Owner{s) of feclrd uarrants and represent that the

following Is the correct legsl-description of the asubject, and

described, real estate, commonlly ‘«pown as

Crestwood:

- ———a e ——— P

5218 Pleasant Lane

Lot 36 in Playfield, a subdivision of the Northeast |

of the South West } and part or-the Northwest § of

Seckion 33, Township 37 North, Rarge le, lying east

41&_the_IhiLd_ELincigal,Me:idiau_Ln_Cnok~Count¥T_Jllinois

4]

e e e e e e e e e e i —_— - - e n o

[y

This legal description {a stated in the policy of Eg

title 1nsurance dssued by _~9215399 Title Insurance Company :g
- - _ —ooand dated [

September 15, 1988 _ or in the Torrens Certificate of
and dated

title numbered - _
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5. This Agreement shall be recorded or filed for record
with, as appliicable, the Recorder of Deeds or Reglistrar of
Torrens Titles for Cook County for the purpose ol securlng »a
lien to assure the repayment required by Owner(s} ol fReceord as
stated In this Agreement,

6. This Agreement, and the repayment obligations

hereof, shall be binding upon the heifrs, next-of-kin,

devisees, legal representatives, suvuccessors, and assigns of

Ovner (s) of Record.
. Executed at Crestwood, Illinols, this fAgreement

shall 0o/ construed pursuant to the laws of Illinois.

Permanent Real Fstate Tax Number(as): 24-33-108-023-0000

Address(es) of Real fatate: __ 5218 PRleasant Lane_______ . ____
_Cirestwoed. Illinois__ 60445 __ .

Dated this _9th day <f __November_____, 1389

Owner{s) of Record:
Donald Bennett _ Kathleer(sz%!) (SEAL)

e

(SEAL) __(SEAL>

VILLAGE OF CRESTwWOOD, an . -
Il1l1incis Municipal Corporation,

7

(ﬂ‘[ i%z:érngg3w>&

Heyor

Attest Aoveers (1 Uxfruﬂh/
Village fLilerk J
13BY0 S. Cicero Avenue
Crestwopod, Illinois 60405
(312) 371-u800

{
II
222248106

This 13 an official document of the Village of Crestwood

%J’» -yt
c 1Z I W T

Village
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ACKHNOWLEDRGEMENT OF
OWNER(S) OF RECORD

State of Illinois

as5.

St et Sl

County of Cook

1, the undersligned, a Hotary FPublle

tn and for said
the State aforesaid,

County, In DO HEREBY CERTIFY THAT

DONALD J. BENNETT o rA7/ecen s mnsry

personaily known to me to be the same persono whose name

el —_ guvsiuibed to the foregoling instrument, appeared
bhefore me thils"day In person, and acknowledges that

signed, sealed and . dellvered the

C sald instrument as
weiiroo_,a__ free and voluntary act, for the uses and purposes
therein set forth, inciwding the release and walver of the
right of homestead.

Given under my hand and officia)l seal, this 9th

______ day of
November . 19_89.
. 1 - Q("

Commission expires _«__QL¥Q}5Q_§% e

r*...-..——.’—_r-._- .’~.4~_r-‘—f—_’—_/-_’

*QFFICLAL SEAL"
) Therasa L. Gra $ ’ A:\
05 gos ;
) Notary Public, Stats of llinols \ &\ﬁm’\i\ 1:\._1}139:2.354_0_.,..
My Comunission Explres /593 { Hotary Publlic .

This instrument was prepared by

Village of Crestwood

Mall to:

Village of Crestwood
Cicero Avenue
50445

13880 8.
Crestwood, Il1iinois

—Lhey

22.L48106




