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GRANT REPAYMERNT
SECURITY LIEN AGREEMENT

90187770

{A) The VILLAGE OF CRESTWOOD (referred to herein as
nCrestwood") nas instituted a Residential Rehabilitaticn
Program as a sub-grantee of the County of Cook;

(BY Crestwood, as a sub-grantee, will make loegns or
otherwise disperse funds pursuant to the Inter-~governmental
Agrecinent heretofore entered into between Crestwood and the
County of Cook;

(CY /As conditioned herein, Crestwood will provide for
the repaymepi,. and recapture, of funds dispersed pursuant to
the Inter-goveésrnmental Agreement, which repayment will be for

the benefit of thée County of Cook;
(o) ___Elvira C. Vvidales
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individually and/or jointly, referred to herein as "Qwnrer(s)
of Record," is, or are, the ‘swner, or owners, of record of the
hereinafter described real estate. and applying to participate
in the aforesaid Residential Rehabiiitation Program;

(E) Pursuant to the rules and-regrlations of the
aforesaid Residential Rehabilitation Prugram, the “Owner(s) of
Record" has/have borrowed the sum of _Five Toausand Eour Hundred

_Eighty Nine Dollars and No/100 . ($.5,489.00,.) Dollars,

for the purpose of making home improvements on thi hzreinafter
described real estate pursuant to the provisions of“tae
Crestwood Residential Rehabilitation Program; and

(f) The "Owner{s) of Record" hereby ascknowledge(s) said
indebtedness to Crestwood for the purpose of providing for the
repayment of the aforesaid funds {whieh funds, when repaid by
"Owner(s) of Record," shall be reimbursed by Crestwocod) to the
Cook County Community Development Program Account (number

ngup_B62-53" or as otherwise designated hereafter);
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Therefore, and by reason of the foregoing, IT IS HEREBY
AGREED BETWEEN CRESTWCOD AND OWNER(S) OF RECORD, as follows:

1. Owner(s) of Record shall repay thocse amounts and
portions of the grant in balances computed and stated as
follows:

(A) Ip the event the Owner(s) of Record conveys,
transfers, or assigns all, or any portion, of
the hereinafter described real estate within
one ¢1) year from the date hereof, then, and in
that event, the Owner(s) of Record shall repay
tc Crestwood, without interest, one hundred
{100%) percent of the grant, being the amount

to, be repaid of _Eive Thousand Eour Hundred_

($___%,489.00_ ) Dollars.

In the event® the Owner(s) of Record conveys,
transfers, or~essigns all, or any portion, of
the hereinafter described real estate after

one (1) year frow /the date hereof, but prior to
two (2) years from tns date hereof, then, and
in that event, the Owne;(s) of Record shall
repay to Crestwood, withoui jinterest, ninety
(90%) percent of the grant, biing the amount to

be repaid of Four Thousand N.re Hundred Forty

Dollars and 10/1Q00

} Dellars.

~
-

In the event the Owner(s) of Record convizys,

o

b

transfers, or assigns all, or any portion, of ?%
=3
-3

the nereinafter described real estate after

two (2) years from the date hereof, but prior w1
to three (3) years from the date hereof, then,

and in that event, the Owner(s) of Record shall

repay to Crestwood, wWithout interest, eighty

(80%) percent of the grant, being the amount to
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be repaid of_ Four Thousand Three Hundred
20/100
Ninety One Dollars & ($_4,391.20__) Dollars.

In the event the Owner(s) of Record conveys,
transfers, or assigns all, or any portion, of
the hereinafter described real estate after
three (3} years from the date hereof, but prior
to four (4) years from the date hereof, then,
and in that event, the Owner(s) of Record shall
repay to Crestwood, without interest, seventy
{70%) percent of the grant, being the amount to
be repaid of__Three Thousand. Eight Hupndred Forty
Two Dollars & _30/100 _ ($___3,842,30 ) Dollars.
(E}Y In the event the Owner{s) of Record conveys,

transfers, or assigns all, or any porticn, of
the helelinafter described real estate after
four (4) y<=2rs from the date hereof, but prior
to five (3) 'ears from the date hereof, then,
and in that evenl; the Owner(s) of Record shall
repay to Crestwood, .4ithout interest, sizty
{60%) percent of the &=iant, being the amount to
be repaid of__Three Theousana Two Hundred Ninety
Three Dollars & 40/10Q. ($_2.223.40___) Dollars.

In the event the Owner(s) of FRecord conveys,
transfers, or zssigns all, or any xorticen, of
the hereinafter described real estate =iter
five (5) years from the date hereof, byt 'prior
to six (&) years from the date hereof, then,
and in that event, the Owner(s) of Record shall
repay to Crestwood, without interest, fifty
(50%) percent of the grant, being the amount to
be repaid of__Two Thousand Seven Hundred Foxty-

GLLLSTOR

Four Dollars & 50/200 ($_2.,744.50Q0 ) Dollars.
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In the event the Owner(s) of Record conveys,
transfers, or assigns all, or any portion, of
the hereinafter described real estate after

six (6) years from the date hereof, but prior
to seven (7) years from the date hereof, then,
and in that event, the Owner(s) of Record shall
repay to Crestwood, without interest, forty
(40%) percent of the grant, being the amount to

be repaid of_Two Thousand ONe Hundred Ninety-

Five Dollars and 60/100(3%_2,195.60 _) Dollars.

In the event the Owner(s) of Record conveys,
transfers, or assigns all, or any portion, of
the hereinafter described real estate after
sewven (7)) years from the date hereof, but pricr
to erghi (8) years from the date hereof, then,
and in thatr event, the Owner{(s) of Record snhall
repay to Crestwood, without interest, thirty
{30%) percent o¢r)the grant, being the amount to

be repaid of_0Qne Toousand Six Hundred Fortv-Six

Dollars and 70/100 "~/ ) Deollars.

In the event the Owner(s) pf Record conveys,
transfers, or assigns ally oy any portion, of

the hereinafter described reaX e2state after

eight (8} years from the date hRkreof, but prior

to nine (9) years from the date herenf, then,
and in that event, the Owner{s) of Recsard shall
repay to Crestwood, without interest, twealy
(20%) percent of the grant, being the amount to

be repaid of_One_ Thousand Ninetv-Seven Dollars.

& 80/100 --- . ($_1,037.80 ) Dollars.

In the event the Owner(s) of Record conveys,
transfers, or assigns all, or any portioen, of
the hereinafter described real estate after

nine (9) yvears from the date hereof, but prior
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te ten (10) years from the date herecf, then,
and in that event, the Owner(s) of Record shall
repay to Crestwood, without interest, ten (10%)

percent of the grant, being the amount to be

repaid of_Five Hundred Forty-Eight Dollars and

90/100 - -_ ($__548.90 ) Dollars.

A1l repayments required pursuant toc this paragraph,
and the subparagraphs hereof, shall be paid and remitted to
Crestwood within thirty days after the conveyance, transfer,
or assigouent event described.

2. After ten (10) years from the date hereof, the debt
created hereinisnall be discharged and not affected by any
conveyance, transfler,.or assignment, by the Owner(s) of Record
of the hereinafter described property.

3. All obligatiors of the Owner(s) of Record shall be
Jjoint and severable.

4, Owner{s) of Record warrants and represent that the
following is the correct legal deseription of the subject, and
described, real estate, commonly know:. . as

14249 So. Rilpatrick Avenue 4 Crestwood:

Lot 23 in Block 4 in Arthur T. MeInzosh and Company

1

Bremen Farms, a supdivision of thav part of the West :

of_the Southwest_% of Section 3, Townsnip 36 North,

Range_l3. lving North of the South 33 feet therecof and

south of the Center Line of Midlothian Turnpiks, lving

cast_of the 3rd Principal Meridian in Cook Councy, IL.

This legal description is stated in the poliey of

title insurance issued by _Chicage Title Insurance Company

and dated

GLLLNTO6

January 4, 1967 or in the Torrens Certificate of

title numbered and dated
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5. This Agreement shall be recorded ¢r filed for record
with, as applicable, the Recorder of Deeds or Registrar of
Torrens Titles for Cook County for the purpose of securing a
lien to assure the repayment required by Owner(s) of Record as
stated in this Agreement,

6. This Agreement, and the repayment obligations
hereof, shall be binding upon the heirs, next-of-kin,
devisees, legal representatives, successors, and assigns of
Owner{sj~of Hecord.

7. frecuted at Crestweood, Illinois, this Agreement

shall be cotstrued pursuant to the laws of Illinois.

Permanent Real Estate Tax Number(s): 28-03-304-D11

Address(es) of Real Estavet, _ 14249 Sc. Kilpatrick Avenue

Crestwood, Tllinois 60445

Dated this 16th  4day of _. . May ____, 1989

Quner(s) of Record:

Elvira vidales (SEAL) ¢ (SEAL)

Clbtin. O Lt

(SEAL) ool ... __(SEAL)

VILLAGE OF CRESTWOOD, an
Il1linois Municipal Corporation,

o (2T MW/@E

Mayor

Attest ﬂL&w&{'g»zéAL@ﬂ41’/
Villagg Clerk ﬁ?
13840 S, Ciceroc Avenue
Crestwood, Illincis 604U5
(312) 371-4800

This is an official document of the Village of Crestwood

ﬂ_g:vc.c—f C’ %ﬂuﬁéﬂ/ _
Village f£lerk /4
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ACKNOWLEDGEMENT OF
CWNER(S) OF RECOQRD

State of Illinois

County of Cook

I, the undersigned, a Notary Publie in and for said

Countv, in the State aforesaid, DO HEREBY CERTIFY THAT
Lhwinn (. osdlss

personally  nown tc me to be the same person____ whose name
_ds __ subscrioed to the foregoing instrument, appeared
before me this dav in person, and acknowledges that __Sh c_
signed, sesaled and delivered the said instrument as
e __. fFree and voluntary act, for the uses and purposes

therein set forth, includingz the release and waiver of the

right of homestead.

Given under my hand and officiol seal, this ___ /¢.<4& day of

75%74 , 19792 .

Commission expires

“OFFICIAL SEAL"
&'ﬂ‘- ylwm4~#£1 64£}¢ﬂA4:;

=i Ay : ,
B O Ereen 10T Notary Puflic 7

This instrument was prepared by

Mail to:

Viillage of Crestwood
13840 S. Cicero Avenue
Crestwocd, Illincis 60445

G2LLS8T06
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