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GRANT REPAYHMENT

SECURITY LIEN AGREEMENT YOo187779

(A) The VILLAGE OF CRESTWOOD (referred to herein as

"Crestwood") has instituted a Residentlal Rehabiiltation

Program as o sub-grantee of the County of Cook,
{B) Crestwcood, as a sub-prantee, will make loans or

otherwise disperse funds pursuant to the Inter-governmental

Agreement heretofore entered {nto between Crestwood and the

vounty of Cook,
{C)> As conditioned herein, Crestwood will provide for

the riepayment, and recapture, of funds dispersed pursuant to

the Inteiw-gpovernmental Agreement, whichurepayment will be for R
Sy s ey e : At
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the benefit /o7 the County of Cook;

(D) /U BERNICE PERKINS ____ ___-~'8" olefy doiuepes

— e A e e A s s mm e e s — ¥

indtvidually and/or-grintly, referred to herein as "Owner(s)
of Record," 1is, or are, /th? owner, or owners, of record of the
herelnafter described real ratate, and applyling to participate
in the aforesald Reslidential " FNehabllitation Program;

{E) Pursuant to the rules urd regulations of the
aforesald Residential Rehabilitatiocn rogram, the "Owner(s) of
Fecord” has/have borrowed the sum of €1 _thousand Ning
Dollars_and . Na/l0o. o ______{$19,.5%00 00__) Dollars,
for the purpose of making home {mprovements-op-the herelnafter
described real estate pursuant to the provisions of the
Crestwood Residential Rehabilitation Program; and

(F) The "Owner(s}) of Record" hereby acknowledg2o(s) said
indebtedness to Crestwood for the purpose of providing for the
repayment ol the alforesaid funds (which funds, when repaid by

"Owner(s) of Record," shall be ref{mbursed by Crestwood) to the

Copk County Community Development Program Account (number

"gly2-862-~53" or as otherwise designated hereafter);
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Therefore, and by reason of the foregoling, IT 1S HNEREBY

AGREFD BETWEEN CRESTWOUD AND OWNER(S) OF RECORD, as follows:

1. Owner(s) of Record shall repay those amcunts and

portions of the grant in balances computed and stated as

follows:

(A) In the event the Uwner(s} of Record conveys,
transfers, or asalgns all, or any portion, of
the herejnafler described rreal estate within
one (1) year from the date hereof, then, and in
that event, the Ownpner(s) ol Record shall repny
te Crestwood, wWwithout interest, one hundred
(100%) percent of the grant, belng the amount
to be repald of __Ten_Thous

and NO/1OO. . .

($.10.800.00_ ) pollars.
In the evznt the QOwner(s) of Record conveys,
transfers, v assipns all, or any portion, of
the hereinarten described real estate after

one (1) year f{yrom-the date hereofl, but prior to
two (2) years from the date hereof, then, and
in that event, the Owrer’/s}) of Record shall
repay to Crestwood, witlicut interest, npinety
({90%1) percent of the grant, t2ing the amount to
ve repaid of Nine Thousand _

Dollars and No/100

In the event the Owner(s) of Record conhveys,
transfers, or assigns all, or any portion, of
the hereinafter described real estate after

tWo (2} years from the date hereof, but prior
to three (3) years from the date hereofl, then,
and in that event, the Owner(s) of Record shall
repay to Crestwood, without interest, eighty

(80%) percent of the grant, belng the amount to
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be repald of_ Eight Thousand Seven Hundred _

Twenty Dollars &No/100($ 8,720.00 ) Dollars

In the event the Owuner(s) of Record conveys,
trénsrern, or assigns all, or any‘portion, of
the herelnalfter described real entate after
three (3) years lrom the date hereof, but prior
to four (U} years rfrom the date lhiereof, then,
and in that event, the Ouner(s) of Record shall
repay to Crestwood, without Interest, seventy
(70%) percent of the grant, belng the amount to
be repaid or Scven Thousand six Hundred Forty
and No/100 (¢ _7,640.00 ) pollars.
the event the Owner(s) of Record conveys,
tr-ansfers, or assigns all, or any portion, of
thsheretinafter described real estate after
four ) years [romnm the date herecf, but prior
to five /5, vears from the date hereofl, then,
and {in thal pvent, the Owner{(s) of Record shall
repay to Cresivood, withouwt interest, sfixty

{60%) percent of ihe grant, belng the amount to

be repaid of_Six Thousand Five Hundred Forty

and NO_/_]._DO - ($6,540-0_0____) Dollars.

—————

In the event the Owner{s) of Record conveys,
transfers, or assigns all, o+ any portion, of
the herei%arter described real-.zsiate after
five (5) years from the date herecf, but prior
to six (6) years from the date herecf, then,

and In that event, the Owner(s) of Record shall

repay to Crestwood, without interest, fifty

62248106

{S0%) percent of the grant, being the amount ta

be repaid of _Five Thousand Four

and No/100 - {$5,450.00 ) Dollars,




UNOFFICIAL .COPRY -

{G) In the event the Owner(s) of Record conveys,
transfers, or nassaigns all, or any portlion, of
the hereinalrfter described real estate after
six (6) years from the date hereof, but prior
to seven {(7) years from the date hereofl, then,
and in that event, the Owner(s) of Record shall
repay to Crestwood, without Interest, forty
{1B0%) percent of the grant, bdeing the amount to
ve repald of _Four Thousand Three Hundred Sixty
and _No/100 ------ - Dollars,
In the event Lhe Owner(s}) of Record conveys,
transfers, or assigns all, or any portion, of
the hereinalfter descrlbed real estate aflter
seven (7) years [rom the date hereof, but prior
th e{ght {(8) years from the date hereof, then,
and i/t ‘that event, the Owner(s) of Record shall
repay to Crestwood, without Iinterest, thirty

(30%) percent of the grant, being the amount to

be repaid of lireze Thousand Two Hundred Seventy

and No/100 . ) Dollars.

In the event the Ownei<s) of Record conveys,
transfers, or assigns 711, or any portion, of
the hereinafter described real estate after
eight {(B) years from the date nereof, but prior
to nine (?) yeérs from the date hrreof, then,
and in that event, the Owner(s) of Fecord shall
repay to Crestwood, without interest, tuenty
(20%) percent of the grant, belng the amount to

be repaid of Two Thousand Ong_HQPQEEp @}gﬂ;y and

No/100 L. ) Dollars.

GLLLSTO6

In the event the Owner(s) of Record conveys,
transfers, or assigns e8ll, or any portion, of
the hereinafter described real estate after

nine {(9) years from the date hereof, but prior
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to ten (10) years from the date hereof, then,
and in that event, the Owner(s) of Record shall
repay to Crestwood, without interest, ten (10%)
percent of the grant, being the amount to be

repald of _One Thousand. Ningty. Dellavcs_and

~-4__1,090.00 .) Dollars.

Al]l repayments required pursuvant to this paragraph,

and the subparagraphs hereof, shall be pald and remitted to

Jrestwood withitn thirty days afterr the conveyance, transfer,

or msaignment event described,

& After ten (10) years (rom the date hereof, the debt

L]

created heseln shall be discharged and not affected by any

conveyance, transfer, or assignment, by the Owner(s) of Record

of the hereinaFfcer _described property.

3, All oblinmestions of tue Owner(s) of Record shall be

joint and severable,

h, Owner(s) of Record warrants and represent that the

following is the correct l¥ryal description of the subjeect, and

described, real estate, commonly known as

4223 West 137th Street_ . __, Crestwood:

The East 390 feet of Lot 2%

_in Block 2 in Arthur T. McIitush and_Company's_.

Principal Meridian_in_Cocok county, Illingis. ___

This legal descriptlon is stated Iin the poliey of

title insurance issued by _Chicage Title Insurance_Company._

and dated

Sggtember 15, 1988 _or in the Torrens Certiflicate of

title numbered and dated
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5. This Agreement shall be recorded or Illed for record
with, as applliecable, the Recorder of Deeds or Registrar of
Torrens Titlea for Cook County for the purpose ol securing a
lien to assure the repayment required by Owner{(s) eof Record as
stated 'n this Agreement,

6. This Agreement, and Lhe repayment obligations
hereof, shall be binding upon Lthe helrs, next-of-kin,
devisees, legal representativen, successors, and assigns of
Jwrer(s) of Record.

) I Executed at Crestwood, lllinois, this Agreement

shali “Wr-construed pursuant to the laws of Illinois,

28-03-202-034-0000 _

Permanent Heal-Fstate Tax Humber(s):

Addresstes) of Renl  Fatate: 1223 W. 137th streer

Crestviood, Illinois 80245

Dated this -rd  gaylor _January 198y 90

Owner{s) of Record:

Bernice Perkins , (SEAK) (SEAL)

{SEAL) __(SEAL?

VILLAGE OF CRESTWOOD, an . :
I1iinois Municipal Corporation,

[) n ¢ /
BY ;é 542. Zg gii;@?g 1. ———
Mayor

Attest __?Zﬁzafzc_éligézu
Village Llerk ?

13840 3, Cicero Avenue
Crestwood, Illincis 60445
., (312) 371-4800

This 13 an official document of the ¥illage of Crestwood

/
n_zz:«:;»c_f L Zeregan s
Village #£lerk

6
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ACKNOWLEDGEMENT OF
CWHER(S) OF RECORD

State of Illtnols ;
95,

County of Cook }
T, the undersasigned, a Hotary Tublic In and for said

County, in the State aforesatd, DO HEREDY CERTIFY THAT

BERHICE PERKXINS

peracrally known to me to bhe the same person____ whose name
__;Ei_ xubscribed to the foregolng Instrument, appeared
before me thts day {u person, and acknowledges that S _h & _
signed, sealed /agd delivered the =aid instrument as
—. & . free and voluntary act, for the uses and purposes

therein set forth, ‘iznecluding the release and waiver of the

right of homestead,

Glven under my hand and ofi/cial seal, this h__ff?&_ day of
Qﬁ'-'mu—-(u’i—gp y 1 9__2&’ .
&

Commission expires Ekguaﬁ_:i \%ﬂfbh__,___

T T L eae e _——— LRV 4.,%._\@\
\ OFTICAL E2AL N Notary Public QO

Theresa L. Crages
\ Motary Public, Stata of lllinols
My Commission Explres 4592

s e o P g = T it ettt B T

o

! This instrument was prepared by village of Cresiaeod.

Hail to:

Village of Crestwood
13840 S. Clicero Avenue
Crestwood, Illinois 60h4S

62228106




