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{(A) The VILLAGE OF CRESTWOOD (referred to herein as

HCrestwoad") has fnatituted a Reslidential Rehabi{litation

Program as a sub-grantee of the County of Cook;

(B) Crestvwood, as a sub-grantee, will make loans or

otherwise dlsperse [funds pursuant to the Inter-governmental

tareement heretofore entered into between Crestwood and the

Coeunty of Cook;

{C) Aa conditioned hereln, Crestwood wil] provide for

the renavment, and recapture, of funds dispersed pursuant to

the Inter-zovernmental Agreement, which repayment will be for
the beneflt HOf the County of Cook;

(DY L\ CARROL_RAY oo
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individually and/or jotutly, referred to heFe I ‘as "Owrer(s)

of Record," is, or are, _he owner, or owWners, of record of the

hereinafter described reasl eatate, and applying to participate

ip the aforesald Residentlal PRebahilltation Program;
{E) Pursuant to the rules . awd regulations of the
FProgram, the "Owner(s) of

o i=Smven Thousand. Three

aforesald Residential Rehabilitation

Record™ has/have borrowed the sum of

Hundred Fifty Dollars and No/100 ___($.7.350.00__) Dollars,

for the purpose cof making home Improvements on the herelnafter

described reaz]l estate pursuant to the previslona ol .the

Crestwood Residential Rehabilitation Program; and

(F) The "Owner{s) of Record" hereby acknowledge(s} said

indebtedness to Crestwood for the purpose of providing for the

repayment of the aforesald funds (whleh funds, when repaid by
"Owner(s) of Record,"” shall be reimbursed by Crestwood) to the
Copk County Community Development Program Account {(number

ngy2-862-53" or as otherwise designated hereafter);
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Therefore, and by reason of the foregoing, IT IS HEREBY

AGREED BETWEEN CRESTWODD AHD OWNER(S) OF RECORD, as follows:
1. Owner{s) of Record ahall repay trthose amcunts and
portions of the grant In balances computed and stated as
follows:
(A) In the event the Owner(s) of Record conveys,
transfers, or assignws all, or any portion, of

the hereinafter described real estate within

one (1) year from the date hereof, then, and in
that event, the Owner(s) of Record shall repay
to Crestwood, without interest, one hundred
(100%2) percent of the grant, being the amount
Lo be repald of Seven Thousand Three. Hindired.

No/l0Q - r-ree e cmrm e

Fifty Dollars and.

($.7,350.00 __ ) Doliars,

(R) 1In the event the Owner(s} of Record conveys,
transfers, ror assligns 211, or any portion, of
the hereinaftsr described real estate after
one {1) year ok the date hereof, but prior to
two (2) years f{ron/the date hereof, then, and
in that event, the Owper{s) of Record shall
repay to Crestwood, witheot {nterest, ninety
{90%) percent of the grant/ ‘ceing the amount to

be repaid or __>i% Thousand Sik Hundred Fifteen

Dollars and No/100 -=--e--o--

($6,615.00__ ) Dollars,
{C) In the event the Owner(s) of Record convirys,

transfersa, or assigns all, or any portion, of

0848106

the hereinafter described real estate nfter
two (2) years from the date hereof, but prior
to three (3) years from the date hereof, then,

and in that event, the Owner(s) of Record shall

repay toc Crestwood, without iInterest, eighty

(80%) percent of the grant, being the amount to
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be repald of_Five
Eighty and No/if
In the event the Owner(s) of Record conveys,
tranasfers, or assigns all, or any portion, of
the hereinafter deacribed real estate after
three (3) vears lrom the date hereof, but prior
ta four {4} years (rom the date hereof, then,
and in that event, the Owner{s) of Record shall
repay to Crestwood, without interest, seventy
(70%) percent of the grant, belng the amount to
be repaid of Five Thousand One Hundred Forty-
Five and Ho/100

(EYX. In the event the Owner(s) of Record conveys,
transfers, or assigns all, or any portion, of
the hereinafter described real estate after
four( (t>» yearsa from the date heresc(, but prior
to five (%) years from the date hereof, then,
and in thst event, the Owner(s) of Record shall
repay to Credftwnrod, without interest, saixty
(60%) percent oi/the grant, being the amount to
be repald of__ Four "ncusand Four Hupndxed Ten

“2_4.410.8Q ) bollars.

In the event the Owner(s’ «f Record conveys,
transfers, or assigns all, ¢ any portion, of
the herefnarter described real estnte after
five (5) years {rom the date heresf, but prior
to six (6) years from the date hereof, then,

and in that event, the Owner(s) of Record shall

repay to Crestwood, without interest, fifty

08LL8T06

. (50%) percent of the grant, being the amount to

be repald of_Three Thousand Six Hundred Seventy

Five and Nos100 ---- ($3,675.00 ) Dollars,
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(G In the event the Owner{(a) of Record conveysa,

tranafersn, or assigns all, or any portloen, of

the hereinafter described real estate aflter
six (6) years (rom the date hereofl, but prior
to seven (7) years from the date herecl, then,
and in that event, the Owner(s) of Record shall
repay to Crestwood, without interest, forty
(hD%) percent of the grant, being the amount to
be repaid of__Two Thousand Nine Hundied. Forty _
and No/100 00 ___) Dollars.
the event the Owner(s) of Record conveys,
tranasfers, or assigns =al1l, or any portlion, of
the hereinafter described real estate after
seven (7) years lrom the date hereof, but prior
thr eight (8) years from the date hereof, then,
and “Yr~that event, tihe Owner{(s) ol Record shall
repay tc¢ Crestwood, without interest, thirty
{30%) percent of the grant, being the amount to

be repald of_/ Two Thousand Two Hundred Five

Eﬂd NP[IOO - } Dollers.

In the event the uwner{s) of Record conveys,
tranafers, or assigns ail, or any portion, of
the herelnafter described/ r<al estate after
efght (8) years lrom the date hereof, but prior
to nine (9) yeérs from the datel hereof, then,
and in that event, the Owner(s) of /Racord shall
repay to CEEStwood, without interest, cuventy
(20%) percent of the grant, being the amount to
be repaid Of__QEE‘?D9Q§éﬂ

and _No/100 --

In the event the Owner{s}) of Record conveys,

08428106

transfers, or assigns all, or any portion, of
the herejinafter described real estate after

nine (9) years from the date hereof, but prior
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to ten (10) years from the date hereofl, then,

.

and in that event, the Ouner{s) of Record shall
repay to Crestwood, without interest, ten (10%)

percent of the prant, being the amount Lo be

repald of Seven Hundred Thirty Five Dhallars _and
No/100 -—--mee o e =
©/100 (& 735'00h_) Dollars,

All repayments required pursuvant to this paragraph,

and the subparagraphs hereof, shall be pald and remitted to

Lrestwood within thivrty days alfter the convevyance, tranafer,

ot wssignment event described.

24 After ten (10) vears From the date hereof, the debt

created YNiesein shal)l be discharged and not affected by any

conveyance, transfer, or assignment, by the Owner(s) of Record

of the hereinafier deacribed property.

3. All obligations of the Owner(s) of Record shall be

joint and =severable.

fy, Owner(s) of Record warrants and represent that the

following {ia the correct J2ogral description of the subjeect, and

described, real estate, commcn'y Xnown as
12942 W, Playfield Draive

Lot 206 i

Crestwood:

Plavfield._a_ fSuvdivision_ of_the_Northeast %

__of the Southwest i and pari of_the Northwest_i _of

_.Section 33, Township_ 37 Nortl, Range_l3__lying-east of

the Third Principal Meridian_in Coak_County, _Illinois

e e e e e e - - —-— _— - Lo
This legal description 1s stated ip the policy of EE
title insurance éssued by _Chicago Title Insurance Company g§
_ e _ and dated Eg
SEQE?mber li; 198§ _. or In the Torrens Certificate of
title numbered _ _ - and dated
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5. Thias Agreement shall be recorded or filed for recoerd

with, as applicable, the Recorder of Deeds or Registrar of

Torrens Titles {for Cook County for the purpose of securing a

llen to assure the repayment required by Owner(s) of Record as

stated in this Agreement,

6. Thias Agreement, and the repayment obligations

hereof, shall be binding upon the heirs, next-of-kin,

devisees, legal representativen, successors, and assigns of

owrer(s) of Record,
7. Executed at Crestucod, Illineis, this Agreemant
conatrued pursuant to the laws of Illinols.

shalu' o~z

Permanent “Heal Fatate Tax MHumber(s): 24-33~100-054-0000

Crestwood, Illinois 604453

Dated this 2th  gayl of November | 1989
Owner{s) of Record:
_Carrels Ray . ___(SEAL)L o - - _— {SEAL)
Jf_gZ4h%_v/_,5Zﬂ%/_ﬁ_.m L
- _— _{SEAL)__. AN {SEAL}

VILLAGE OF CRESTWOOD, an - :
Il11inols Municipal Corporstion,

T e N t
By ( i/:_.)a;‘/(/;q B A'&d;ﬁ_&” Lﬂ#.’/’ [

Mayor

-

Attest Porcey O Zhocigaar
Village flerk V4
13BY0 S, Cicero Avenue
Crestwood, Illincis 60445

(312) 371-4800
This is an official document of the Village of Crestwood

lpnc, & dd/n.l—ﬂﬁ—:// _ ——

V]llage Clerk J

0848106
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ACKHOWLEDGEMENT OF
OWNER(S) QF RECORD

State of Illinols
33.

v St

County of Cook

I, the undersigned, a HNotary Public in and for said

County, In the State aforesaid, DO HEREBY CERTIFY THAT
CARROLL RAY

perconally known to me to be the same person whiose name
___is_ sudscribed to the fToregoing Instrument, appeared

before me Llis day in person, and acknowledges that nhe

signed, sealed and delivered the sald instrument as

e {ree ang~voluntary act, for the uses and purposes

thereln set forth, Anoluding the release and waiver of the

right of homeatead,

Given under my hand and oiflelal seal, this __QEDH"_ day of

N
ovember , 19 89

Commission expires ~_~__jlqgéi£irjgﬁiih_b__“»&_
C Neewter B Voo

Notary Public

ooy
~OFFILIATRBAL" 1y
) Theresa L Grades i
{ Hotary Pubik, Stats of Kintls A3
: Expirss 3

) I s
-)‘.}-P'.""’””&—:—rw e o

This instrument was prepared by Viliage of Creeiviand

Mail to:

Village of Crestwood
13840 S. Cicero Avepue
Crestwood, Illinois 60UKWS

082L8106




