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GRANT REPAYMENT .
SECURITY LIEN AGREEMENT 90187781

{A) The VILLAGE OF CRESTWOOD (reflferred to herein as
"Crentwood") has Inatituted a Residential Rehabilitation
Program as a sub-grantee of the County of Cook;

{B) Crestwood, as & sub-grantee, will make loans or

otherwise disperse funds pursuvant to the Inter-governmental

Agrecment heretofore entered into between Crestwood and the

County of Cook;

(C27 As conditioned herein, Crestwood will provide for

the repaynent, and recapture, of {unds dispersed pursuant to

the Inter-goverumental Agreement, which repayment will be for

the beneflt of the County of Cook;

(0) () ELIZARETH RUFEQ.__ _aie . o -

individually and/or jointl iy, referrved to herei;“;sggégﬁg;zgfﬁ
of Record,” is, or are, the Dwrer, or owners, of record of the
herelnafter described real estore’, and applving to participate
in the aforesaid Resldential Rehabt{)litation Program;

(E) Pursuant to the rules and._rzgulations of the
aforesaid Residentisal Rehabilitation Proerzm, the "Owner(s) of
Record®” has/have borrowedg the sum of __ 22~ SJa9usand i
for the purpose of making home {mprovements on the hereinafter
described real! estate pursuant to the provislions of ihe-
Crestwood Residentilal Rehabilfitation Program; and

(F) The "Ouner(s) of Record" hereby acknowledge(s) said
indebtedness to Crestwood for the purpese of providing for the
repayment of the aforesajd lfunds (which Funds, when repaid by

"O0wner{s} of Record,” shall be reimbursed by Crestwood) to the

Copk County Community Development FProgram Account (number

"gu2-862-53" or as otherwise designated hereafter);
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Therefore, and by reason of the foregeing, IT 1S5 HEREBY
AGREED BETWEEN CRESTWOOD AHD OWHER(S) OF RECORD, as Follown:

[ Owner(s) of Necord shall repay those amounts and

portions of the grant {(n balances computed and stated as
follows:
(A) In the event the Owner{(s) of Record conveys,
transfers, or asslgns all, or apy portion, of

the hereinafter described real estate within

one (1) year from the date hereof, then, and in

that event, the Owner(s) of Record shall repay

to Crestwood, without interest, one hundred

£100%1) percent of the grant, being the amount

6 be repald of _Six Thousand Mine Hundred Forty

($6,940.00____) Dollars,

(R} In the everny the Owner(s) of Record conveys,
trangfers, or assignn All, or any portlion, of
the hereinafter.described real estate after
one (1) year from thr date hereof, but prior to
two (2) years from the¢ oate hereof, then, and
Iln that event, the Owner(s; of Record shall
repay to Crestvwood, without interest, ninety
{S0%) percent of the grant, beqra the amount to
be repaid of _Six Thousand Twa Huncred Forty=Six

($_6,246.00_ ) Doltars,

{C) 1In the event the Owner(s}) of Record convey:,

I8LL8106

transfers, or assigns all, or any portion, of
the hereinafter described real estate after

two (23 years from the date hereof, but prior
to three (3) years from the date hereofl, then,
and in that event, the Owner(s) of Record shall

repay to Crestwood, without interest, eighty

(B0Y) percent of the grant, belng the amount to
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be repald of_Five Thousand Five Hundred Firy-Two

Dellars and No/100 ___ ($%_5,552,00___) Dollars.
In the event the Ouner(a} of Record conveys,
transfers, or assigns all, or any portion, of
the hereinalfter descrlibed real eastate after
three {(3) years from the date hereol, but prior
to four (B} years rom the date hereof, then,
and in that event, the Owner(s) of Record shall

repay to Crestwood, withoulb interest, seventy

{(70%) percent of the grant, being the amount to

be repaid of __Four Thousand Eight Hundred Fifty-

Flght and No/lOO “----"(s¢_4.,853.00 3 poliars.

Ir.the event the Owner(s) of Record conveys,
transfers, or assigns all, or any portion, of
the herednafter described real estate after
four {W)(ysers rom the date hereofl, but prior
to rive (%) years from the date hereof, then,
and in that evewr, the Owner{s) of Record shall
repay to Crestwocd, ~without Interest, saixty
{60%) percent of the grant, being the amount to
be repaid of_Eour_ Thousaad Ope_ Hundred Sixty=Four

($ 4.164.00__ ) Dollars,
In the event the Owner(s) of Pescord conveys,

transfers, or assigns all, or any portion, of

the hereinafter described real estote after

five (5) years from the date hereofl, buc-prior
to six (6) years from the date hereof, thtey,
and in that event, the Owner(s) of Record shall

repay to Crestwood, without interest, fifty

T8LLSTO6

<(50Y%) percent of the grant, being the amount to

be repald of Three Thousand Foux Hundred Seventy

DPollars and No/100 -- ($.3,47Q.00.___) Dellars,
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(G) 1In the event the Owner(s) of Record conveys,

Lransfers, or nsasigns all, or any portion, of
the heretnafter denecribed real estate after

aix (6) years from the date hereof, but prior

to seven (7) vears {rom the date hereof, then,
and in that event, the Owner(s) of Record shall
repay to Crestwood, without interest, forty
(40%1) percent of the grant, being the amount to
be repald ol _Two Thousand _Seven Hundred Scventy-Six
Dollars and No/1lQO__ . ($.2,776.Q00___) Dollars.
MY In the event the Owner(s) of Record conveys,
transfers, or assigns all, or any portien, of
the hereinafter described real estate after
sevetn (7)) years from the date hereof, but prior
kLo eilght (B) years [rom the date hereof, then,
and §in vhae event, the Owner{s) of Record shall
repay to Crestwood, wlthout interest, thirty

{30%) percent of the grant, belng the amount to

be repaid or_ffflfffﬂ?a“qnﬁighﬁxﬂ?wo.EEiiﬂii_iPd

No/100-----------ies ($2,082.00 y Dollars.

(I) In the event the Oﬁne.(s) af HRecord conveys,
transfers, or assigns all, or any pertion, of
the hereinafter descrlbed reai <state after
eight (B8) years from the date hereof, but prior
to nine (9) yéérs from the date hereocti, then,
and in that event, the Owner(s) of Recrrd shall
repey to Crestwpod, without interest, tweoriy
{20%) percent of the grant, being the amount to
be repaid of__0One Thousand Three Hundred Eighty
Eight bellarsn & No/100($_1,388.00 __) Dollars.

{J) 1In the event the Owner(s) of Record conveys,
of

184287108

) transfers, or assigns all, or any portion,

the hereinafter described real estate after

nine (9) years from the date hereof, but prior
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to ten (10} years from the date hereof, then,

and {n that event, the Owner(s) of Record shall

repay to Crestwood, without interest, ten (10%)

pereent of the grant, being the amount to be

repaid of __ Six Hundied Ninety Four and No/l00

e e e e e ($_J§i1f¥1¥_ﬂ_) Dollars.

All repayments required purauant to this paragraph,

and the subparagrapbs hereof, shall be paid and remitied to
Crestaond within thirty days arfter the conveyvance, transafer,
or assigunment event described.

2. A'ter ten (10) years from the date hereof, the debt
created herein thall be discharged and not affected by any
conveyance, transfer, or assignment, by the Owner(s) of Record
of the hereinarter rdescribed property.

3. All obligations of the Owner{s) of Record shall be
Joint and severable.

N, Ouner(s} of Recort w2rmrants and represent that the
following i4 the correct legal-drzgeription of the subject, and

described, reasl estate, commonly linown as
13554 Scuth Lawler Avenue

— —_ —_— —— - — ey

Crestwood:

Lot 20 in Block 2 in Midlothian Fields, a Subdivision

of the West } of the Mortheast i/of Section 4, Township

36 North, Range 13 lying cast of tle Third principal

Meridian, Cook County , Illinois

— et A e e A A o et L S8, TR B oy e S B e B S —

This legal description is stated in the policy of
title insurance tssued by _ Chicago Title Insurance Company
_— - —————— —_— - - and dated
September 15, 1988 or in the Torrens Certificate of
title numbered _ - eirvee__8nd dated

18248106
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5. This Agreemenkt shsll be recorded or filed for record
with, as applicable, the Recorder ol Deeds or Registrar of
Torrens Titles for Cook County foir the purpoese of securlng a
ifen to assure the repayment required by Owner{s) of Record as
astated in this Agreement.

6. This Agreement, and the repayment obligations
hereof, sﬁall be binding upon the heirs, next-or-kin,

devisees, legal representatives, successars, and assigns of

Dwnesdc) of Record,

1. Ezecuted at Crestuwcod, Illinois, this Agreement

shall be’ cénatrued pursuant to the laws of Illinois.

Permanent Real Estate Tax Mumber{(s): _28-04-204-017-0000. . _

Address(es) of Heal Estate: “_if?iﬁ_f?;_ﬁff}ffﬁﬁfffff_mﬂ_h_

Crestwood, Illincis 60445

Dated this _2th_ day of (___November_ ___, 1989

Owner{s) of Record:

Elizabeth Ruffo  (SEAL) Ix - (SEAL)
i&;.aji_/i_/ﬁ_{%p sl
. (SEAL) __ Y.« YO __{SEAL)

VILLAGE DOF CRESTWOOD, an
I11incis Municipal Corporation,

e L"/' ~ "
By [~ ’JiAPF /ininzigfﬁ
~ Hayor 7

Attest (T, £ Z/Lﬂéayb//

Village lerk

13840 3. Cicero Avenue

Crestwood, Illlnols 6045
, (312) 371-43800

This 13 an official document of the Village of Crestwood

Ppneey C. dfﬂ'-%r"'-_/' ——

GTTT;E; lerk 47
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ACKNOWLEDGEMENT OF
OWHER(3) OF RECORD

State of Illinois
ss.

St Nt St

County of Cock

I, the undersigned, a Hotary Publie In and for said

County, 1In the State aforesaid, DO HEREBY CERTIFY THAT

ELIZABETH RUFFO

personall: %nowWwn to me to be the same person___ whose name

IS  subserihed to the foregoing instrument, appeared

before me this day in person, and acknowledges that _s_he _

signed, sealted and . delivered the said instrument as

free and volurtary act, for the uses and purposes

therein set forth, including the release and walver of the

right of homestead.

this _Sth day of

Given under my hand and official seal, h_

Noyembet +y 19 _s89.

Commission expires _u___JQggi;Ljirjﬁilhﬁ.,_,ﬂ__

P T T e e e e e e
"OFFICIAL SEAL" ) RS \
% Therasa L. Grages ) L\\X\’AJ\M)O ’}2\ _\i.\f A “Jl_—z.,.
Notary Pulillc, Stats of Minols § Notary Public 5
My Commiasion Explres 4/593 { 3

Lt T T it sl e s T Y Y L et

Y}llage of Crestwood

This instrument was prepared by

Mail to:

Village of Crestwood
13840 S. Cicero Avenue

Creatwood, 1llincois 60845




