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CRANT REPAYMENT
SECURITY LIEN AGREEMENT

{A) The VILLAGE OF CRESTWOOD (referred toc herein as
"Crestwood") has instituted a Residential Rehabilitation
Program as a sub-grantee of the County of Cook;

(8) Crestwood, as a sub-grantee, will make loans or
otherwise disperse rfunds pursuant to the Inter-governmental
tpreement heretofore entered intc between Crestwood and the
County of Cook;

) As conditioned herein, Crestwood will provide for

the repavient, and recspture, of funds dispersed pursuant to

the Inter-rosvernmental Agreement, which repayment will be for

DRl e L

the benefit cf  tne County of Cook; o

(D) SYLVALA A. SHEPHERD _b,____"-_:_.:i.’-_ﬂ;-..'

individually and/or Jjeincly, referred to herein as "Owner(s)

of Record," 1is, or are, the owner, or owners, of record of the

hereinafter described real eslate, and applying to participate
in the aforesaid Residential Rebaitilitation Program;

(E) Pursvant to the rules oud resgulations of the
aforesaid Residential Rehabilitaticn -Program, the "Ouner(s) of
Record” has/have borrowed the sum of Thiyxceen Thousand Three
Hundred Eighty Seven and No/100 ___($_13,337.00 ) Dollars,

for the purpose of making home improvements on/th2 hereinafter

described real estate pursuvant to the provisions o/ the
Crestwood Residential Rehabilitation Program; and

(F) The "Ouner(s) of Record" hereby acknowledge(s) said
indebtedness to Crestwcod for the purpose of providing for the
repayment of the aforesald funds (which funds, when repaid by
"Owner(s) of ﬁecord," shall be reimbursed by Crestwood) to the

Copk County Community Development Program Account (number

"QiZ.862-53" or as otherwise designated hereafter);
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Therefore, and by reason of the foregoing, IT IS HEREBY

AGREED BETWEEN CRESTWOOD AND OWMER(S) OF RECORD, as follows:

1. Owner{s) of Record shall repay those amounts and

portions of the grant in balances computed and stated as

follows:

In the event the Owner(s}) of Record conveys,
transfers, or assligns all, or any portion, of

the hereinafter described real estate within

one {1} year from the date herecof, then, and in
that event, Lhe Owner{s) of Record shall repay

to Crestwood, without interest, one hundred

{100%) percent of the grant, being the amount

to be repaid of ___Thirteen Thousand Three Hundred

_HEighty Seven Dcllars ar

No/

($12.387.00 ) Dollars.
In the evept the Owner{s) ol Record conveys,
transfers, or assigns all, or any portion, of
the hereinafter described real estate after

one (1) year fron /the date hereof, but prior to
two (2) years from tnn: date hereof, then, and
in that event, the Owner(s) of Record shall
repay to Crestwood, withoUkt jinterest, ninety
{90%) percent of the grant, biing the amount to

be repaid of Twelve Thousand PFdrty Eight Dollars

and 30/100

($_12,048.30 ) pollars.

In the event the Owner(s) of Record conviys,
transfers, or assigns all, or any portion, of
the hereinafter described real estate after

two {(2) years from the date hereof, but prior
to three (3) years lFrom the date hereof, then,
and in that event, the Owner(s) of Record shall
repay to Crestwood, without Interest, eighty

(80%) percent of the grant, being the amount to




In the event the Owner{s) of Record conveys,
transfers, or assigns all, or any portion, of
the hereinafter described real estate after
three (3) years from the date hereof, but prior
to four {(4) years from the date hereof, then,
and in that event, the Owner(s) of Record shall
repay to Crestwood, without interest, seventy
(70%) percent of the grant, being the amount to
be repaid of_Nine Thousand Three Hundred Saventy
Dellars and 20/100 ($.9.,370.80 __) Dollars.
Tn the event the Owner(s) of Record conveys,
trrucfers, or assigns all, or any portion, of
the Wereinafter described real estate after
four (%) ‘vears from the date hereof, but prior
te five (5) ypars from the date hereof, then,
and in that €vsnt, the Owner(s) of Record shall

repay to Crestuwund, without interest, sixty

(60%) percent of the . grant, being the amount to

be repaid of_Eight Thousand Thirty Two and

207100

In the event the Owner{s) o1 Record conveys,
transfers, or assigns all, or uany.portiocn, of
the hereinafter described real estale after
five (5) years from the date hereof, Lut prior
to six (6) years from the date hereof, fnen,
and in that event, the Owner(s) of Record shall
repay to €restwood, without interest, fifty

. (50%) percent of the grant, being the amount to
be repaid of__Six Thousand Six Hundred Ninety

Three and 30/100 ----~ ($_6.693.5Q0__) Dollars.
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(G)Y In the event the Owner(s) of Record conveys,
transfers, or assigns all, or any portion, of
the hereinafter described real estate after
six (6) vears from the date hereof, but prior
to seven (7) years from the date hereof, then,
and in that event, the Owner(s) of Record shall
repay to €Crestwood, without interest, forty
(40%) percent of the grant, being the amount te

be repaid of
Four and 80/100

In the event the Owner(s) of Record conveys,
transfers, or assigns all, or any portion, of
the hereinafter described real estate alter
seven (7) years from the date herecof, but prior
to edsznit (8) years from the date hereof, then,
and in ‘thac event, the Owner(s) of Record shall
repay to Cresywood, without interest, thirty
(30%) percent/o” the grant, being the amount to

be repaid of
107100

In the event the Owner.(s) of Record conveys,
transfers, or assigns all, »r any portion, of
the hereinafter described rezi estate after
eight {(8) years from the date h:reof, but prior
to nine (97 yeérs from the date h=resl, then,
and in that event, the Owner(s) of Recocrd shall
repay to Crestwood, without Interest, tuenty

{20%) percent of the grant, being the amount to

be repaid of Two Thousand Six Hundred Seven;y_geveﬁc
Fa)

and 40/100- 13 2,677.40 3y pollars.

In the event the Owner(s) of Record conveys,
transfers, or assigns all, or any portion, of
the herelinafter described real estate after

nine (9) years from the date hereof, but prior
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to ten {10) years from the date hereof, then,
and in that event, the Owner(s) of Record shall
repay to Crestwood, without interest, ten (10%)

percent of the grant, being the amount to be
One Thousand Three Hundred Thirty Eight

repaid of __ _ T L I L LT LT IEZ

1,338.70 ) Dellars,

($__ 222 -

All repayments required pursuant to this paragraph,
and the subparagraphs hereof, shall be paid and remitted to
Cresiwood within thirty days after the conveyance, transfer,
or assjigznment event described.

2. After ten (10) years rrom the date herecf, the debt
created herei shall be discharged and not affected by any
conveyance, transfer, or assignment, by the Owner(s) of Record
of the hereinafter Acvscribed property.

3. All obligacvicns of the Owner(s) of Record shall be
joint and severable.

N, Owner(s) of Record warrants and represent that the
following is the correct legal description of the subject, and

described, real estate, commonly Kunown as

Crestwood:

Lot 3 in Block 5 in Midlothian Fields. a Subkdivision

of the West of the Nertheast( i of Secticen 4, Township

36 _North, Range 13, 1lving east of tne Third
Principal Meridian _in . Coek County, i lingis___

This legal description is stated in the policy of

£itle insurance issued bYhigago Title Insurance Company
and dated

_§§Dtember,;5. 1988 _ or in the Torrens Certificate of

and dated

title numbered
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5. This Agreement shall be recorded or riled lfor record
with, as applicable, the Recorder of Deeds ot Registrar of

Torrens Titles for Cook County for the purpose of securing =

lien to assure the repayment required by Owner(s) of Record as

stated in this Agreement.
6. This Agreement, and the repayment obligations
hereof, shall be binding upon the heirs, next-of-kin,

devisees, legal representatives, successors, and assigns of

Ownei(s) of Record.

7. Executed at Crestwood, Illinols, this Agreement

shall be /construed pursuant to the laws of Illinois,.

Permanent Real Zeutate Tax Number(s): _Z2B-04-207-014-0000 _ _

Lddress{es) of fleal fsiste: 13730 _Sguth Lawler svenue.

Crestwood, Illineis.__g0445 ___ _

Dated this 9th day of _November_ _ ____, 1989

Owner{s) of Record:

(SEAL) 9 (SEAL)

Sylvia Shepherd e

__éz%zbaqLLL&L%zﬁﬁ&d&dég__

VILLAGE COF CRESTWOCOD, 2an .
Illinots Municipal Corporastion,

oy (2F ol S el

Mayor /

(SEAL) —{SEAL)

Attest Aancr ZZLnA«yhuf/
Village filerk 7
13840 S. Cicero Avenue
Crestwood, Illinois 60#45
(312) 371-4800

This 13 an official document of the Village of Crestwood

]

7/&:1-.,«-:4, C’- yﬂ/ruz‘-;f-a—— '{
Village Clerk J
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ACKHOWLEDGEMENT OF
OWNER(3) OF RECORD

ss. ﬁii'

I, the undersigned, a Notary Public in and feor said

State of Illinotis

St N S

County of Cook

County, in the State aforesaid, DO HEREBY CERTIFY THAT
SYLVIA A. SHEPHERD

personzlly known to me te be the same person_____ whose name
__. suurcrivbed to the foregoing instrument, appeared

before me thk!s day in person, and acknowledges that sha_

signed, sealed =n4 delivered the said instrument as
— .. free and voluntary act, for the uses and purposes

therein set forth, including the release and waiver of the

right of homestead.

Given under my hand and offictet seal, this __9th_ day of
November 19 89,

’

Commission expires __ﬂ._i19g¢§_£;,ﬂli5,________

‘,_/__'_,_, . e ™ e Tt e

' CFFICIAL CEAL”

! sa L Grages ) N &0 N

y mmg?mwﬁm:%nmu- \ AVIRENTEN J\:YQIE%?i’
Wy Commisslon Expires 4502 ( Notary Public ¢

- _’_,*_,.,—..—-./u_/'-—-/‘-"""

This instrument was prepared by e Village. of Creoaruosd

Mail to:

Village of Crestwood
13840 S. Ciceroc Avenue
Crestwood, Illinois 60UUS
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