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THE TERMS OF THIS LOAN MORTGAGE 0057467421
CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT ‘AT MATURITY.

THIS MORTGAGE (‘Sectrfty fnstroment’”) is given on . APRIL 12~
1990  The morgapor isSCHARLES J. KOBUS AND LAURA C. KOBUS, HUSBAND AND WIPE

{**Borrower'). This SecUrily [nstrument is given (o METROPOLITAN FINANCIAL

MORTGAGE CORrFOKATION ,
which is organized and exiatagunder the laws of THE STATE OF MX NNESOTA . and whose address is
85 EAST SEVENTH YW ACE-SUITE 200 .

ST. PAUL, MINNESCTA  53%101-2106 (*'Lender’’).

Borrower owes Lender the principatsum ol

ONE HUNDRED TWELVE THOUSAND FOUR HUNDRED AND NO/100

Dollars (U.C.% 112,400.00 3. This debt is evidenced by Borrower's note
dateet the same date as this Security Instrum mt (* Nuw”). which provides for monthly payments, with the full debt, if not
paid carlier, duae aid payable on MAY 15 1997 . This Security Instrument, .
seeures 10 Lenders @) the repayment of the deb/evidenced by the Note, wllh interest, and afl rcnewals. extensions ang
madifications; (b) the payment of all other sums, with interest, advanced undler puragraph 7 to proteet (he security of this, -
Sceurity Instrument; and (¢) the performance of Borrdvver's cavenants and ogreements under this Securiiy Instrumient and -
the Note. For this purpose, Borrower daes hiereby mongags, gram and convey to Lender the following described property
joeated in COOK Aok Couniy, lilinois;*
LOT 3 IN BLOCK 197 IN THE HIGHLANDS WEST/ AT HOFFMAN ESTATES XXI.,

BEING A SUBDIVISION OF PART OF THE bdz EAST 1/4 AND PART

OF THE BAST 1/2 OF THE NORTH EAST XUKR™ OT SECTION B8 » TOWNSHIP 41
NORTH, RANGE 10, EAST OF THE THIRD PRINCTAL MERIDIAN, IN

THE VILLAGE OF HOFFMAN ESTATES, SCHAUMBURC TOWNSHIP, IN COOK
COUNTY, ILLINQIS, ACCORDING TO THE PLAT THERENF RECORDED MAY 13,
1965 AS DOCUMENT NO. 19453901 IN THE OPFICE OF RECORDER OF DEEDS

IN COOK COUNTY, ILLINOIS. “M/

ZOTEQ?OG

Al Wael RECORL I 314,25

O T%gﬁTMngéwﬁg%ﬁgn%
-8~ - " #o0ld & w— — =2

07-08-403-003 ‘ COOK COUNTY RECORIER

which has the address off 1450 D[}VONSI!IRB LANE "HOFFMAN ESTATE&

INirect} Iiny)

fHiinuis 60195 (“Property Address''y
120 Canle)

FOGETIHER WITH ol The improvements now or herealier erectedd on the property, and all casements, rights,
appurtenanees, rents, rayatties, minerasl, oil nnd gos rights and profis, witer rights and stock nnd all fixeures sow or hereafter
Aot af the propery. Al ceplacements and additions shall also be covered by this Seeurity Instrimient, AH of the foregoing
s referreed 1o in this Sveurity Instrumant as the *Propuerty.”

HORROWER COVENANTS thit Horrower is lewlully selsed of the esinte hereby comveyed and Las the right (o
marniee, prant and convey the Property and that the Property is uneheombered, except for eacumbrnnees of record,
Borrower wirrants and will defend yenerally the tide to the Property againss alb cluims and demands, subject (o any
etiwwmbranves of yecord. _

THIS SECURITY INSTRUMEN Y cossbines untforin covennmts for mationasd use and nom-unbfount covenants with lmited
variutions by jurlsdiction o constitaie 0 unidorm seeurity instrenent covering veal property,

MLINOIS - Single Family - FNMAKEHLME UNIFORM INSTRUMENT Fonu 3014 12/03

XD GFOLE e WA RORTGAGE PG & LEA58) HAD0 & RO Y 7291 Amondad 587
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I Lender required mortgige insuronce as o condition of making the loan seeured by this Security Instnument, Borrower
shatll pay the premiums regubred 1o maintain the insuranee in effect until such time as the requirement for the insurange
teriinates in necordnnee with Borrower's mid Lender's written agreement or applicable law,

& inspection, Lender orits agent miny moke reasonable entries upon and inspections of the Property, Lender shali
give Borrower potice at the time of or prior o an inspectlon specifying reasonable cpuse for the Inspection,

9. Condemmntlon, The proceeds of wiy award or claim for damages, direct or consequentinl, in connection with
uny coademnation or uther taking of any part of the Property, or for conveyanee In lieu of candemnution, wre hereby
nssigned noed shall be palkd o Lender,

Incthe event of i ot tking ol the Property, the proceeds shall be applivd 10 the sums secured by this Sechrity
Instrument, whether or not ten due, with any excess poid to Borrower, In the event of a partiad taking ol the Property,
witless Borrower and Lender otherwise agree in writing, the sums seoured by this Security Enstrouient shall be reduced by
the amount of the proceeds mulkipticd by the following fraction: (1) the wotal amount of the sums secured immediately
before the taking, divided by () the Tnir market value :)l the Property immedintely before the tuking., Any baknnee shall
be puid to Borrower.

IF the Property is abandoned by Borrower, or if, after notice by Lender to Borrower tht the condemnar offers
to make an award or settle a cleim for damages, Horrower fails to respond (o Lender within 30 days after the date the
natice s given, Lender is suthorized to colleet und apply the proceeds, ! its option, elther 1o restoration or repair of the
Property or to e stms secured by this Security Instrument, whether or not then due,

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend
ar posipane the duedize ot the monthly paymeats retfecred 1o in purngraphs 1 amd 2 or chimge the amsount af such puyments.,

. Borrower Not Palensed: Forbearmnes By Lender Mot o Walver. BExtension of the thine Tor puyiment or modifieation
of amortization of the srdnssceured Dy this Secw ity Instrionent granted by Lender to any suecessor n interest of Borrawer
shatl not aperitte (o relettse oy h‘nbillty at the origlil Borrower or Borrower's sieeessors In interest, Lender shall not
be reguited (O commence procecaings against any suceessor in interest or refuse to extend time for payment or otherwise
modify amoartization of the sums seeliveed by this Seeurity Instrument by reason of any detmand made by the original Borrower
or Borrowet's suceessors in interesioany forbearnnce by i.ender in exercising any right or remedy shall not be o waiver
of or preclude the exercise of any righcor remedy,

11, Suceessors and Assigns Boluwl; Teint and Several Linblity; Co-signers, The covenands anid agreemients of this
Sceurity Instrument shall bind and benet?c the_successors and assigns of Lender nnd Borrower, subject 1o the provisions
of paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
instrument but does not execute the Note: (L) is co-signing this Securily Instrument only 10 mortgage, grant aond convey
thal Borrower's interest in the Property under thie vrms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; ana (chagrees that Lender and any other Borrower may agree o exiznd,
modily, forbear or make any accommodations witinresard to the twerms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges, [F the loan securcd by this Secvdiy Instrument is subjeel to a law which sets maximum loan
chivrges, wnd that taw is foally interpreted so that the interes? or other lean charges collected or to be collected in connection
with the loan exceed the permitted lmits, then: (w) any suchaoin charge shall be reduced by the amount necessary Lo
reduice the charge to the permitted limit; and (b) any sums mecady collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make 2nfe refund by reducing the principal owed under the
Note or by making o dircct payment to Borrower. [t a refund reduces jaincipal, the reduction will be (reated as o partial
prepayment without any prepayment charge under the Note.

13, Legisintion Affeeting Lender's Rights, 11 enactment or expiratizqof applicable laws has the ¢fTect of rendering
any provision of the Note or this Security Instrument unenforceable accordizig 1o its terms, Lender, at its option, may
require immediate payment in full of all swms seeured by this Sccurity Instrun ent e may invoke any remedies permitied
by paragraph 19, 11 Lender exercises this option, Lender shall take the steps specified sothe second paragraph of paragraph 17,

14, Notices, Any notice to Borrower provided far in this Security Inst uirent shall be given by delivering it
or by maiting it by lirst class mail unless applicable hiw reguires use of another wathod. The notice shall be directed
1o the Property Address ar any other address Borrower designates by notice to Lenaerd Any notice to Lender shall
be given by first cluss mai) 1o Lender’s nddress stuted herein or any other address Lender desivaates by notice to Borrower.
Any notice provided for in chis Security Instrument shall be deecmed to bhave been given 1y Borrower or Lender when
given as provided in this paragraph,

15, Governing Law; Severnbllity, This Sceurity Instrument shall be governed by ledesi lovand the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Szevliwy Instrument or
the Note canflicts with applicable law, such conflict shall nat atfect other provisions of this Sccurity Instrument or
the Nate which can be given effect withoul the contlicting provision. To this end the provisions of this Sccurity Instrument
and the Note are declared to be severable.

1('. Borrower's Copy. Borrower shalt be given one conformed copy of the Note and of this Security Jnsirumuu

Frunsfer of the Property or u Beneficial lnterest in Borrower, I all or any past of Lthe Property or any
inzcw.-s! in it is sold or transferred (or i) a benelicinl interest in Borrower is sold or transferred and Borrower is not
a natural person) without Lender’s prior written consert, Lender may, at its option, require immediate payment in
full of all sums sccured by this Security Instrument. However, this option shatl not be exercised by Lender il exercise
is prohibited by lederal law as of the dste of this Securily Instrument.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
period of not less than 30 days {rom the date the notice is dedivered or mailed within which Barrower must pay al)
spms seeured by (his Security fnstrument, 1 Bocrower fails 1o puay these sums prior o the expiration ol this period,
Lender may invoke any remedies permitted by this Sceurity Instrument without further notice or demand on Borrower.

18, Borrawer's Right 1o Reinstate, 1T Borrower meety certain conditions, Borrower shall have the right (o have
catorcement of this Security Instroment discomtinued ar any time prior to the earlier of: (1) 5 <lays (or such other period
as applicable lnw may specily for reinstatement) before sule of the Property pursunnl to any power of sale conmained
in this Security bnstriment; or (b entry of a judgment enforeing this Seeurity Instrament. Those condltions are that
Borvower: (@) pays Lender all sums which then wonld be due wikler this Security Insirument and the Note had no
aceeleration occurred; (b) cures any default of nny other covenants or agreements; (<) pays all expenses incurred in
caloreing this Scoeurity tostrument, lchading, b not Jhimited 1o, rensonable sttorneys' fees: znd (d) Lakes such action
as Lender may reasonably require to assure that the lien of this Security Instvument, Lender's rights in the Property
and Horrower's obligatiot to pay the sums secured by this Security Instrument: shall continue unchanged. Upon
reinstatement by Borrower, this Sceurity Instrumend and the obligatlons sceured hereby shall remain Tully effeetive
as il na aceeleration had-occurred, However, this right (0 reinstate shalt. not apply -in the ense of aeceleration under
npuragraphs 13 or 17,
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THIS BALLOON RIDEA 1s madn this  L2TH dqay ot  APRIL . X990, und s Inosrporatad into and shall
bo donmad to ament and supplomant the Morigage, Docd ol Trust ar Doodt 10 Socura Dabt (the *Bovurity Inslrumant®] of the wama
daln glvon by tho undursignod {(the *Uarrowar”) G sacurs the Borrower's Nolp to

METROPOLITAN FINANCIAL MOR'YGAGE CORPORATION

{tho "Londor*} of tho spma diala and coverlng the proparty dascribad in the Soourity Instrument and 1ooatod at:
1450 DEVONSHIRE LANE
HOFMFMAN ESTATES, ILLINOIS 60195

Trecgme by Mxiuay)
Tha intarosat rata statad on tha Nuto Is gallad thes *Nolo fiato.” Tha date of the Nota 1g galled the "Noto Date.” | undorstandd
tho Landar may transtar the Note. Socurlty Instrument and this lidor. The Londer or anyone who lakes the Nola, the Sacurity
tnatrumant and this Rldor by transtar and who is entitlod (6 rocalve paymoenta undor tho Note is callad the “Note Hoddar.™

ADOITIONAL COVENANTS. th addiion tu the covonants and agreements in the Security Instrumnnt, Borrower snd Lander
turthur covanant and agraa as follows (dospita anything tu the aontrary sontainad in the Sagurity lestrurmant ar the Note).

1. CONDITIONAL RIGHT TO REFINANCE
At tho maticity date of the Note and Sacurity Inslrumont ithe "Matw ity Dato”), | will ba able to obtein a new loan "Now
Loan®} with a new Matusity Data of MAY 1 , 2020, and whth an intarost rats aqus) to tho "Naw Note
Rovo” dotarminod In warsridance with Soolion 3 balow 11 alt the conditions provided in Sactions 2 snd & balow are myol {tho
"Conditlonal Retinancing Zpiton®). I those sonditions aro not mat, | undorstand that the Noto Moldar Is undar nn ahiligation 1o
retinanga or modily the Plote) e to axtond the Maturity Date, and that | will havo 1o rapay the Nole from My OWN FOROUFCHS Gif
find o landar willling to land ma \V.o.money to repay tho Noto.
2. CONDITIONS TO OPTION
H I want to axorcise tha Cardit.onal Refinancing Option ot maturity, cartaln cunditians must bo mat as of tho Maturlity Date.
Thoso gonditions are: (1} F musi-ucill ba the owner and occupant ol thp propoely subjoct to tho Saocurlty Instrumont (tha
"Proporty”l; (2j | must bo gurront In my mznthly paymonts and cannot have beon mora than 30 days lata on any of the 12
schudulad manthly paymonts immaedistoly pioceeding tha Maturity Date; (3} no lien ageinsl the Froparty (axcapt tor taxan and
spacial assosaments not yot due and payablu) o’aar than that of the Sosurity Inatrumoent may oxist; (4} the Naw Nale Rate cannot
bo more than B peroontage pointa above the Note Rate; and (8) | muat maka a writlen request to tho Note Holdor as providod i
Saction S bolow.
3. CALCULATING THE NEW NOTE RATE
Tha New Notoe Rata will ba a fixed rate of intaius? aauat ta tha Fadaral National Morigage Association's raquired net ylaid
tor 30-yoar fixad rato martgagas subjoct to a 80-day mandatnry dellvery commitmait, plus onoe--hall of ona parcantage polint
(0.5%}, roundod to tha noarost ane~-eighth of ono porcentage [olnt {0. 125%) (tha "Naw Note Rata*). Tha roquirad nat yiold shall bo
tho spplicablo nat vield in elfact on the date and time af day *hat-tho Noto Holder rocelves notico of piy olaclion 1o oxorcisa tho
Canditiona] Rotinancing Option, | this roquirad nat yinld is not uv-ilsblo, the Note Halder will datermino ths Now Noto Rata bu
using comparabla information. o
4., CALCULATING THE NEW PAYMENT AMOUNT [
Provided tho Now Note Rate as calculatod in Soction 3 above Is not'graater then 5 parcentage peins above the Note Ratam
and ati othar conditions raquired in Sectivn 2 above are satisfivd, the Nateaclder wil) determine the smornl of the manihly
payament that will ba sufficlant to rapay tn tull {s) the unpald prinelpal, plus |b) acriusd bul uppaid intorast, plun o) all other sume |
will owo undar the Nota and Socurlly lnxtrumont on the Maturity Dato (assun ing oy manthly puaymentis than are ourrent, au 5
roquired undor Scatian 2 abuvel, over the torm ol the Now Noto at tho New Nota Rz¢ 5o agual monthly paymants, The rasult ot
this calcutatian will bo the amount of my new principal and interost payment every montts rviatl! the New Note is fully paid.
5. EXERCISING THE CONDITIONAL REFINANCING OPTION
Tha Noto Holder will notlly me at laast 60 calendar days in advance of the Maturit' Da*e and advise mo of thoe principal,
accruad but unpaid Intorest, and all other sums | am expoctad fo own on the Maturity Deta. Tho Note Holder also will advise me
that | may exercise the Conditional Refinancing Option if tho conditions in Seatien 2 above are mot 120 Nota Holdar will provida
my paymaent racord Information, togethor with the nama, title and address of the person reprasenting 1,6 Noto Holder that | must
notify in order to axercise the Conditional Relinaneing Option. M | most tha conditions of Section 2 “brva, | may exercise the
Canditional Retlnancing Option by notitying tha Nota Holdar no latar than 45 calandar days prior to the/Miturily Dato. Tha Note
Holder will calcylate the fized Now Note Ratle basod upon the Federal National Mortgage Assoclation's auplicable pubfished
roquired nat yiald In eifect on the data and timo of day notification is recoived by the Noto Holdor and as caliulited in Saction 3
abave. | whl thon have 30 catendar days to provide tho Note Holder with acsepiabio proot of my requirad owiership, ocoupancy
snd proparty lien status. Befora the Malturity Dote the Noto Holder wili advise ma of the now interost rata ithe Now Nioto Rate), :
now monthly payment amaunt and p dato, time amd piace at which | must appear ta sign any documents roguired to complato the i
required rafinancing. | understand thn Note Holder will charge ma a $250 processing feo and the costs associatod with updnting

tha title insurance policy, If any.

8Y SIGNING BELOW, Borrower accepis and agreas to the terms and cov‘o ants nonhinm} in t?all;;m Ridaor.

<ﬁ%& T Z ‘{Zwv.,—r::....v,...m..,ISnul) AU, <" O Ae ) iSoal)

Borrowar LAURA C. KROBUS Borrower

(Seal {Sasl)
Rarrower : Borrower
l;lw OHIGIKEL CHLY

MULTISTATE BALLOON RIDEA ~ Single Family - FANNIE MAE UNIFORM INSTRUMENT
FORM 318C 12/89 ‘ DPS 308
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