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THIS MORTGAGE (“Sucuz'i!y‘lnslrumuut"') is muacle an April 1Tt h“,‘ 1 990 B
‘The Morlgagor is ‘ . ’
WIS GUILLEN,  AMD MARICELA GUILLEN, , HIS WIFE

whose addvess is
554 S WILLIAMS AVE PALATINE, T 60067

, (*“*Borrewer''y. This Security Instrument s given to
MARGARETTEN & COMPANY, INC.

which is arganized wnd existing under the laws of the Stato of Neow J_er-sey N , und whose
nddress is e Ronson Road, lselin, Now Jer-rsay .. 0B830 '

{ "L-.ndur") Borrower owes Lender the principal sum of

One Hundred E-ght Theusand, Fifty—- Five and 06/100 _
Doellars (LLS, $ 109.0535.00 3. This debt is evideneed by Borrower's note datesd Lthe same date as this Security
Instrument (C*Note}, whict peovides for monthly payments, with the full debt, if not paid earfier, due and peyable on

May 1=t 2020 This Security tustrument secures (o I.cndl.r ) the repayment’ ol the delnt évidenced
hy the Note, with interest andd afl repiw ds. extensions and modifications; (b) the payment of sll other sums, with Interest, ndvanced
uader Parugraph 6 1o protect the sedudty of this Security Instrument; and (€) the performunee of Borrower's covennnts upd
ugreciients uikler this Security Instrumenonnd the Note, Foe this purpose, Borrawer does hereby mortgage, grant and wm%cy
to tender the following deseribed propesty aeited in .

COOK County, Ilinois:

LOT 52 (EXCEPT THE 4YDUTH 60.80 FEET THEREGF) IN ROBERT ‘

BARTLETT'S ARLINGTON CREST SSTATLES, A SUBDIVIISION OF PART OF

THE SOUTH EAST QUARTER QF SECTION 24, ANMD PART OF THE NORTH

EAST QUARTER OF SECTION 286, TCWHEAIR 42 NORTH; RANGE 10, EABT

OF THE THIRD PRINCIPAL MERIDIAN, IN COUK COUNTY, ILLINOIS, '

PIN ttl)‘?_-‘i,‘fi:—‘:{E_OG{QD'B—O‘DOO T _
. PEPT G RECORLIMG

2‘.2988?06

$16 OO

VICDEY e 3945 04/25,90 32 37,00

W0 m MO~ LBB 4
TR COUNTY HECHRDR

which has the address af

654 5 WILLIAMS AVE PALATINE, IL 60087

FOOETHER WITE all the improvements now or herenfter erected on the propersy, ind all casements, rights, appurtenanees,
rents, royiltics, mineral, of aid gas rights and profits, water cghts and stoek and alf fixtures now or hereafter u putrt of the property,
Al replicements und ndiitions shail also be ¢overed by this Security Instriement. Al of the foregoing is referred to ln this Securlty
Tnstewment as the Propecty.”

BORROWLER COYENANTS that Borrawer is lawlully seized of the estate hereby conveyed and has thie cight to mortgage,
grand und convey the Praperty and that the Property is unencuimbered, oxeept-for enounmbrances of record, Bosrower warronts
unck wil! detend generally the title (o the Praperty pgainst ol ¢lndms and demands, subject to any encamnbrances of record.

b Payment of Principal, Interest ndd Late Chirge. Borrower shull puy whun due the princtpnd of, uml interest on, th:. debt
evidlonced! by the Note and lute charges due under the Note,

2, NMomthly Peyments of ‘Tuxes, Insurmnee and Other Charges,  Borvower ghall Inchiude in'each monthiy payment, together
with the principal st interess ny set foreh in the Note and any late charges, an installmertt of nay (i).taxes and speclal ussessinents
leviedl or e be levied ngaingt the Praperty, (b) lenschold payments or grouadd vemtd on mu Pmpcrty. and (u) prunlmm for inmmmc
requiredd by Puragraph «.
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8, Fees.  Lender may callect Sees undd charges authorized by the ‘)Luumy I ¥ 2 2 '
9. Grounds fuor Aceclemtion of Deb,
ta} Detanit, Lender may, except as Himited by regulations issued by the Secretary in the cnse of puyment defaults, require
immedinte payment in full of alf sims secured by this Security [nstrument if:
(i} Dorrower defaulbts by failing to pay in Cull any monthly payment required by this Security [nsteament priorio or on the
due dute of the next monthly payareat, or
(i1} Borrower defaults by !"'utmg,. {for u period of thiry dnys. 10 perform iny other obligations conthined in this Security
Instrument,
(b Sube Without Credit Approval.” Lénder shall, with the prior approval ol 'the Seeretary, reguire immediate payment in full
of all yums seeured by this Security Instrament i
{11 All or part of the Property is sokd or atherivise transferred (other than by devise, descent ur'opcri:‘libh af lnw) by the
Horrower,
(i) The salbe or other transfer’ ﬂ-; p(muam toan Lmumcm ‘bF Eule (or by deed, if thiere is no countract of sale) executed nolaler
than 12 months {24 months® il"lhc I"l‘opl.f y‘ ist nm me pnncm'\l or st.c.ond.uy residence of the Borrower} afur the dute on
which this Security InsteamsT iseeetred, ared ¥ 7 0 ¥V
ity The eredit of the purchuser or grantee hus not been npproved in accordance with lhc requuirements of the Seeratary.
(v} No Walver, ¥ cireumstances ocpnr that would peritit Lender to require immediate payment in fult, but Lender does not
require steh payments, Lender does not waive its rights with respect Jo-subsequent events,
{dy Regwlations of HUD Sceretury. 11 many circumsianees regulations issued by the Secretary will limit Lender's rights in the
case of paymeat defaulis to require immediate payment in full and foreclose if not paid. This Security Instrumment does not
authorize seceleration or foreclosure il ot perntitted by regulations of the Secretary.

18, Reinstatement, l'u. cower hus o vight (o be reinstuted i Lender has required immetliaie payment in full because of Borrower’s
tailure to puy an amount decander the Note or this Security Instrument. This right applies even after foreclosure proceedings are
instituted., 'To reinstate the SeCuriov Instrument, Borrower shalt tender in  bumgp sum all amibunts réquiréd! to bring Borfower’s accotirit
current including, 1o the extent Uiey are obligations of Horrower under this Securily Instruwient, foréclbsure costs itivd reasondbie and
CUSTOMITY dtlorticys’ fees ind expensis s opurly ussociated with the foreclosure proceeding. Upon rciuhlmc ment by Borrawer, 1his Security
Tnstrunieniaitd The obTigatfondiidl [Ced s shitirétemin fn effect as if Lender had not required immediate payment (n full, However,
Lender 15 not reggiired to penmit reinstieeesient i1 (0 Lender has accepted reingtatentent siter the commencement of foreclosure proceedings
within two yenrs insmediately preceding the commencement ol acurrent foreclosure proceeding, (i) reinstatement will preciude foreclosure
on different grouncds in the future, or (dif) reisaosement will ndversely affect the priority of the ten created by this Security [nstrument.

1), Borrower nod Relensed; Forbeumnce by Levder notw Wabver,  Bxtension of the time of payment or modification of nmortization
ol the suns seeured by this Security Instrument granted by ender to any successor e interest of Borrewer shall nor operate to release
the tability of the original Horrower ar Borrower’s spdcessor ininterest, Lender shall not be required 1o commencee proceedings ngainst
Iy sueeessor in interest or refuse Lo estend time Tor payraet or otherwise modify amortization of the sums secured by this Security
Dwirument by rensen of any demuntd macde by the origingiidzrrawey or Borrower’s successors In interest. Any forbearnnce by Lender
in eacreising any right or remtedy skall not e a waiver of or preclude the exercise of any right or remedy,

12, Suceessors und Asslgrs Bound; Jodmt wng Severi Ll ibsy; Co-Sigoers., . The cpyenants and ugreements ol this Seeurity
Instrament shsdl bind s bepeliy the successors and ussigns of Lepder and Barrower, subject 10 the provisions of Paragraph 9(b).
Borrower's covenants and agreerients shall be jeint and several. Any Bosioer who co-signs this Sceurity Insteument bt does nol execute
the Nater (a) §s co-signing this Secucity fastrument only @ mdtrgoge, graed vad convey that Borrower's interest in the Property under
the terms of 1his Security lastrument; () is not pu\(mlllly oblignted 10 pay (heauras secured by this ‘nmunly Instrument; and (c) agrees
it Leader and any other Borrower may ngree to extend, muodify, forbear orimg ke any accommodatlaons with regard to the.term of
this Security Instrument or the Note withoat that Buprmw.'l 'wma\.t-m.: Sl S 0

bl Notlees, Ay notive w Burtower peovided far in this Security lnsmsnwnl shali hc gncn by delivering it or by matling it by
Yiest oliven i) nndess appticable fnw reqguires use of llllﬂll]l,l mu_lwtl T I\c nutice shall e directed to the Property Addreess or nny other
address Borrower designates by potice (o Lemder, Any natlée 1d Leaded ¥l e, given by firdochiss madl (o Lender's address stiated hereln
or any address Lender desipnates by notive (o Borrower, Any notice provided for in this Scevcinv/instrument shall be deemed (o luwc
lreen givern to Borrowen or Lentder when given us provided in this Paragraph, i 4

14, Gavernbog Law: Severbility,  Vhis Security instnument shall be governed by Federal Ty tuid the lnw of the Jurlsdiuluu ht
which the Property is Tocited, T the event that any provision or elanse of this Security Instrument or'the Mote confliers with np;)lh.(lblq
lawy, such conflict shull nat affect oiwr pravisions of this Sceucity Tnstriment or the Niste which can be givan eff et without the confiieting

oty

pravisiomn, Jo this end the provisions of this Security lnstrument and the Note nee declue] 1o be severuiio 0

13, Barrower's Copy. Borrower shall be given one vonlormed copy of this Seceurity Instrument, "

16, Adstgarent i Rends. Borimeer Tnconditionally assigns and trassters to Lender all she rents and reveswraof the Property.
Horrower athotizes Lender or Lender's agents o coflect the sents and revenues nnd hereby directs each teannt of e fProperty to pay
the rents o Lender ar Lendet™s agents, However, prion o Lender’s notice to Boarrawer of Borrower's bDreach of any covenant or agreement
the Security fustruinent, Harrower shadl collect and receive ulb rents andl revenues of the Property as trustee for the benefit of Lender
and Borrawer, Fhis assigoment of rents constitites wn absolute sssigiinent asd not an assignment for additional seeurity onuly,

I Lender gives notige of breach to Boreower: (@) all rents received by Botrower shall be held by Borrower as 1rustee for benefit
of T ender valy, ta fre applicd 1o the sims seeured by the Seeutity Tnstrosnent; (0) Lender shall be cmil'.cd 10 collect und teeelyve all of
the rents af the Prapeety; i (o) each et of the Property shall pay sll vents due and unp.tld 1y Lender or Lender's ngent on Lender’s
written demand to te tenuam,

Horrower hns 1ot executed any prior asslgnmen of the rents ond has not and will not perform apy aet thug would prevent Fender
Jrom eserehsing its tithts vader this Paragiaph 16,

Fander shall oot be required 1o enter upon, ke control of or maittgia the Property before or sfler giving notlee of breach 1o
Borrower, Howeser, Lender or @ hndleinlly appointed recetver may do so at ony tme there’ls a breacli, Any applicatlon of rents simil
nol cute or waive any defalt or invalidate any othier right or remedy of Lender. This assignment of rents of the Propetty shall terminate
whua the debt secnred by the ‘h:-.mlly Insllunwm is paid in rulf,

, Horrowen wiees that .whunl..l més Seeurity tnstrumient and Hie Mote sev umd ((wrchy mu b, cu;,;um,- l‘m imumnw umicl the
N.umnnl flousing Act within -.n\tv (608 days fronm the date hereot, Lender may, at s option unid nutwitimtandlng snything in |’u|nmn|)h
W, requine dannedinte paytnent in (el of ail sums secused by this Seenrity Instrivment. A wrliten stalement of wiry nuthoetzed agent of
the Seeretary datest subsequent o sisty (60) days from the date nereof, deckning o insure thils Secuedty Instenrment and the Note sccured)
thereby, shisl] be deemed conclusive proot of sueh ineliglbillty, Notwithstinding the foregolng, this option may not be exercised by Lender
when the nnavaslabidity of Insurance is solely due to Lender's fullure to remit o mortgage nsurnnee prembum to the Seeretary.

TLLINULS FHA MORTGAGH
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UNOFFIGIAL GQRY,

LOAN# 60103678

FHA ASBUMPTION RIDER TO
MORTGAGE / DEED OF TRUST

This agsumption Rider is made this 17th _ day of
APRIL 1990 and ls incorporated into and shall be deemed to amend
and supplement the Mortgage/Dead of Trust or Security Deed (the
"Sscurity Tnstrument") of the same date, given by tha undersigned
(the "Borzower") to secure Borrower's Note to Margaretten &
Company, Inc. and or/its assigns of the same date and covering the
property deszrikad in the Security Instrument located at:

654 S, WILLIAMS V& PALATINE IL 60067
9(b) Sale without Credit Approval.

Lender shall, if permitted hv applicable law and with the prior
approval of the Secretary, rem.ice immediate payment in full of all
the sums secured by this instritment if:

(1) All or part of the Property ils otherwise transferred (other
than by devise or descent) by the Borrawer, and

{i1) The property is not occupied by tou purchaser or grantae as
his or her primary or secondary residerce, or tha purchaser or

grantee does so occupy the property but his or_her credit has not
been approved in accordance with the regquiremerinz of the Secretary.
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CFO8L (REV 2/90) ~ (FOR USE WITH REVISED INSTRUKENT)
FEA ASBUMPTION RIDER :
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