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MORTGAGE $16.00

THISMORTGAGE ("Security Instrument™)is givenon  April 11,
19 90 Themorigagoris BRUCE NESBITT, UNMARRIED

(**Borrower™). ThisGecurity Instrumentis givento THE NATIONAL SECURITY BANK OF CHICAGO

which is organized ana¢r.sting under the lawsof THE UNITED STATES OF AMERICA , and whose address is

1030 West Chicago Avenume, Chicago, Illinois 60622-—-———mcmmmmmmmmmm e (“Lender”).
Borrower owes Lender the principal sum of TWO HUNDRED FIFTY SIX THOUSAND AND NO/100'S—c———emeee-
——————— - —= Dailar. .8.5256,000.00 ). This debt is evidenced by Borrower's note

dated the same date as this Security Instramere (*Note™), which provides for monthly payments, with the full debt, if not

paid carhier, due and payableon  April 70, 11995 (BALLOON PAYMENT) This Security Instrument

secures 1o Lender: (@) the repayment of the debrevidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sum¢, with interest, advanced under paragraph 7 to protect the security of this

Security Instrument; and (¢) the performance of Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hereby miGrieage, grant and convey to Lender the following described property

located in Cook County, 1llinois:
Unit Number 32 'F' as delineated on Survey ~%f the following Parcel of Real Estate
(hereinafter referred to as "Parcel'): Lots 29 to 26 in Block 1 in Potter Palmer's
Lake Shore Drive Addition to Chicago, said addicion being a Subdivision of the South
Part of Blocks 3 and 7 in Canal Trustees' Subdivision of South Fractional 1/4 of Section

3, Township 39 North, Range 14, East of the Third/Principal Meridian, which survey is
attached as Exhibit 'A' to Declaration of Condomin_am ownership for the 100 Bellevue Place
Condominium Association made by American National Banll and Trust Company of Chicago, National
Banking Association, as Trustee under Trust Agreement Datéed June 23, 1976 and known as Trust
Number 38985 and recorded in the office of the Recorder c: Deeds of Cook County, [llineis

23637025 and corrected as Document 23705201 ard amended from time to time

as Document No.
together with its undivided per cent interest in said parcel  {excepting from said parcel

all the property and space comprising all the units as defined and set forth in said
declaration and survey) in Cook County, Illinois.

PERMANENT INDEX NO. 17-03-202-063-1171

PROPERTY ADDRESS: 100 E. Bellvue, Unit 32F <&
Chicago, Illinois 60611 <
bout
%
(93]
Q
~J

which has the address of 100 E. Bellvue, Unit32F . Chicago

[Street) [Cuy]
60611 (“Property Address'):

1linors
{20 Coze!?

TOGETHER Wit all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, rovalties. mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Securny insttument. Alfof the
foregomg s referred toan this Secunty Instrument as the " Property.”

BORROWER CovENANIS that Barrower s tawlully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, eacept for encumbrances of record.
Borrower warrants and will defend generally the utle to the Property against all claims and demunds, subject 1o any
encumbrances of record.

THIS SECURDTY INSTRUMENT cambines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitate o uniform security instrument covering real property.

Form 3014 12/83
SO0 ORME SERVICL, INC,

ILLINOIS—singie Famiy —FNMA/FHLMC UNIFORM iNSTRUMENRT
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UNQEEICIAL COPY
UNIEORM Convg N ‘:Nllu ower and LendeFeovenant and agree as [OTlows.

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note

2. Funds for Taxes and Insurance.  Subject 1o applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly paymients are due under the Note, until the Note s pard in full, a sum C'Funds™) equal o
one-twelfth of: (a) yearly taxes and assessments which may attain prionty over this Secunty Instrument; (h) vearly
leaschold payments or ground rents on the Property, if any; (¢) vearly hazard msurance premums: and (d) yearh
mortgage msurance premuams, i any. These items are called “escrom aitems.” Lender nmay estimate the Funds due on the
basis of current data and reasonable estimates of future escrow ttems.

The Funds shall be held in an institution the deposits or accounts of which are insured o1 guaranteed by a federal o1
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 10 piuy the escrow items
Lender may not charge for holding and applying the Funds, analyzing the account or vertfying the escrow items, unless
Lender pays Borrower ainterest on the Funds and applicable taw permits Lender to make such a charge. Borrower and
Lender may agree in wnting that interest shall be paid on the Funds. Unless an agreement s made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 1o the Funds and the
purpose for which each debit 1o the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 1o
the due dates of the escrow items, shall eaceed the amount required 1o pay the escrow items when due, the eacess shall be,
at Borrower's ortion, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the'sturds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary samake up the deficiency in one or more payments as required by Lender.

Upon paymentin full of all sums secured by this Security Instrument, Lender shall prompily refund 1o Borrower
any Funds held by Loader [T under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply., no later
the sale of the Property or its acquisition by Lendoer. any IFunds held by Tender at the time of

than immediately pricor

APPIWATION 4y & CTCdicagaras! e sumy secured by this Security Instrument.

3. Application »f Puviments.  Unless applicable law provides otherwise, all payments receiv o by Lender under
paragraphs | and 2 shall be aprned: first, 10 late charges due under the Note; second, 1o prepayment charges due under the
Note: third. to amounts payable ader paragraph 2; fourth, to interest due; and last, 1o principal due.

4. Charges; Liens,  borrowers shall pay all taxes, assessments, charges, fines and impositions atinbutable 1o the
Property which may attain priority oves this Sccurity Instrument, and leaschold payments or ground ents, af any.
Borrower shall pay these obligations'in Zne manner provided in paragraph 2, or if not paid in that manaer, Borrower shall
pay them ontime directly 1o the person owca payment. Borrower shall promptly furnish to Lendor all natices of amounts
1o be paid under this paragraph. If Borroveer makes these payments directly, Borrower shall prompily furnish to Lender
recapts evidencing the payments.

Borrower shall promptly discharge any-lieqa which has priority over this Sccurity Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation ser/osed by the lien ina munner acceptable 1o Lender; (b) contests in good
faith the hen by, or defends against enforcement of {he hen in, legal proceedings which m the Lender's opinon operate 1o
prevent the enforcement of the lien or forfeiture of any part'of the Praperty; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien t this Security Instrument. I Lender deternines that any part of
the Property is subject to a lien which may atain priority Over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the hen or tae’one or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improverneitsmow existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amour<and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjectito Lender's approval which shall nat be
unreasonably withheld.

All insurance policies and renewals shall be acceptable 1o Lender andabail include a standard mornigage clause.
Lender shall have the right 10 hold the policies and renewals. If Lender requires, borzower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of Joss, Borrower shall Zive prompt natice 1o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall beapphied to restoration or repatr
of the Property damaged, if the restoration or repair is economically feasible and Lender's secsaty s not lessened. {1 the
restoration or repair s not cconomically feasible or Lender's security would be lessened, thelinsu ance procecds shall be
apphlicd to the sums secured by this Security Instrument, whether or not then due, with any caoev paid to Horrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that tacansurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procecda sonrepair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day pesiod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extemd or
postpone the due date of the monthly puyments referred to in paragrapns 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right 10 any insurance policies and proceeds resulting
from damage to the Praperty prior to the acquisition shall pass 1o Lender to the extent of the sums secured by this Security
Instrument immediately prior 1o the acquisition.

6. Preservation and Maintenance of Property; Leaseholds,
change the Property, allow the Property to deteriorate or commit waste. If this Sccurity Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument. or there is a legal proceeding that may sigmficantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary 1o protect the vadue of the Property and Lender's nghts
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Secuiny
Instrument, appearing in court, paying reasonable attarneys” fees and entering on the Property to make repats Although
Lender may take action under thas paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under thas paragraph 7 shall become addittonal debt of Borrower secured by this
Secunity Instrument. Unless Borrower and Lender agree to other terms of payment. these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower

requesting payment.

Borrower shall not destroy, damage or substantially
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Tins Contanrauat Ribex is made this
16.90 undis mcorpotated into and shall be deemed to amend and supplement a Morngage, Deed of Trust or Deed
10 Sesure Debt (herein Uscourity dnstrument™) dated of even daste herewith, given by the undcisigned (heicin
“Borrawer™) 1o secuts Borrower's Note ta, - ’ - '
. (horcin “lender™) and covenng the Propeny described in the security instrument and
located at. 10Q B, Bellvue, Unit 32F, Chicage, lllinois  6061L .. ... . ... . ... ... ... ...

(Propserty ADGrass}

The Property camprises u x.-.u in, lm'clh:'r with an undivided mlcxcst in the common ch.m nis of, # condominium

p'(\Jccl L wn o,
(Mame Ot Cundbﬂ\lluu'h Progecl)
.(herein “Condominium Pioject™).

CoNvorixzium CovinanTs. In addition to the covenants snd apreements made in the securnity mstrument,
Honrower und Lender further covenunt and agiec as follows:

A, Awessments. Borrower shull promptly pay, when due, sl sysessments imposed by the Owrnery Assexintion
or ather governing body of the Condaminium Projzct therein “Owners Assecintion') pursuant to the provisions of the
declaration, by-lawe code of regulstions or other constituent document of the Conduminium Project.

B, Hurard dasirunce. So long ns the Owners Association maintains o “master™ a1 “blankel’
Conduminium Projeetw hich provides insutance coverage against fire, hazards included within the term
corvetage.” und such o/ney hazards us Lender may requite, and in such ampunts and for such j<ricds s Lender may

policy an the
“extended

tegquite, then:
(1) Lender waind:thiz provision in Uniform Covenant 2 for the monthly payment 1o Lender of one-twelith
of the premium installments{opiunzard insurance on the Property;

(ii) Borrower's obhigronn under Unifonn Covenant § 10 maintain hazind insurance coveiage on the
Property is decmed satisfied; una

(i1} the provisions in Unifium Covenant S regarding application of husard inturance preceeds shall be
superseded by any provisions of the deCliration, hy-laws, code of regulations or other constituent document of the
Condominium Froject or of applicable Taw so the cxtent necessary 10 avoid o conflicl between such provisions and
the provisions of Uniform Covenant 5. Fdr any period of time during which such hasnd insurance coverage is nol
maintained, the immediately preceding sentopde)shall be decmed 10 have no force o eflect. Horrower shall pive
Lender prompt notice of any lapse in such havasd fasurance coverape.

In the evenr of a distribution of hazard instednde procecds in lieu of jestoration o1 tepair following a loss 1o
the Property, whether 1o the unit or 3o common elemints, any such proceeds payable ta Borrower are heieby assigned |
and shall be paid 1o Lender for application to lht sumy secizred by the security instrument, with the cacess, if any,
paid to Bornowes

C. Leadees Prior Convent. Bonower shall not, excdniaficr notce 10 Lender and with Lendes’s prior weitten
consent, partition or subdivide the Propeity o1 consent to:

(1) the abandonment or termination of the Condominiuo. Rioject,
provided by luw in the case of substantial destruction by fire <1 othetr Zaualty o in the case of s taking by condemnation
or ermunent duomain,

(1) any material ainendment 1o the declasation,
wi cquivalent constituent document of the Condominium Project, includine, by not limited 1o, any amendment which
would chunge the pricentape imearesty of the uvnit owness in the Condominmund Mroject; or

(in) the effectuation of any decision by the Owners Association 10 wndinate nofesvional manapement and
assume self-manseement of the Condominium Project.

D. Remedies. I Borrower brenches Borrower's covenunts und ugrecments hercander, including the covennnt
to pry when due condominium mwessinents, then Lender may imvoke any remedied provided under the securnity
lostrumens, including, but not limited to, these provided under Unifonin Covenant 7,

cacept for shandonment o1 tenmination

by-laws or coge Gf repulations of the Owners Assoviation,

IN WriTNLss WhHERLOY, Boniower has eaccuted this Condaminium Rider.

hplvu-rv
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