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DAy any ime i process of construchon upen the Premases  (e) comply
with all requirements of all fawe or rnunicipal ordinances with respect 1o
the Premises and the use of the Premises () make no material altera-
tons in the Premises. excen? as requited by law o municioal ordinance,
unless such alterations have been previously approved i wiiting by
Liotigages ang () retran trom anpainng or dirmnishing the value of the

Premises

e due and bSetore any penalty attaches, ol gen-
specil assessments, water lases o1 charges.,
ER senCE Laes or charges, anad other
rgec against the Prenmuses Mortgagor shall.
upon written request  furnech to Mongagee daplicate paid receipts fos
surh 1aves. assessments and charges  To prevent Default heteunder.
Rorgagor shall pay an fult under protest, in the manner provided by
stotule any sswment ot charge which Mongagor may desue to
contest pricr 10 such tax, assesciment of charge hecoming delinquent

Eiorigagor shall pay.
cral faes, specal i
UEa Nage Laves O eharg
Laves assessments or ¢

FHE

Upon the request ot Mongagee. Maongagor shall gebver 10 Mongagee st
ongnatleases of all o1 any poruen of the Prenuses, together with assign-
ments ot cuch leases rom Morigaqor to Mongaqgee which assignments
shall be m torm and substance sanstaciory (o Marntgagee: Mortgagor
shall not, without Mongagee s pnor wellen consent. procure, permil or
accept any prepayment. discharge o1 conypronuse of any rent of release
any renant rom any othgalion at any me while the indebtredness <e-
cured hetey temamns unpad

Ar-y aw i 0 of Juimages resuling Yom condemnnation proceedings, eaer-
ane af e power of enunent gomam. v the tdang of the Prenuses for
,,Jbln. tst are hereby wansterred. assigned ano shail be pad o Mortga-
sue. and such awards or any pait thercol may be appled by Morigagee,
after the payment of alt of Morngagee's expenses. including costs and
leqal tees, to the reuction of the indebtedness seculed hereby and Mort-
guaged 15 heteby authoniced, on behalt and i the name of Moertgagor. 1o
veecute and deiver valild acquittances @nd to appeal from any such
e
2o remedy o night of Mortgagee hereunder or under the Loan Agree-
et ,n.nl be erciusive Eacnrnight orremedy ol Mortgage vath tespect
1 i M age ot the Preonses shall ben gddiion 1o
PNV Wy 01 hetealler CaLling at lav uran eguty
ty tAsinagee e eraning . or onatting 10 eXeicise, any remedy
SoacCrnnng on fetandt caaibhimpar any such remedy or nght, or
shait uu consttued 10 be aowanver of any such Detauit, o1 acquescence
theremn o shatt aftect any subsequent Defaull of the same of a ditterent
natuie bvety such remedy of noht may be exercised concurrentty ot
mtepeadunth. ang whien ana as olten as may be deemed expedient by
tungagee
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Yaroonage and inproverents now o1 heicaftes Juu.m_d on the Prenuses
nCer g et iocs o damage by food Lach muurance pehicy shalt be
Lot replacing o repainng the

for avamount wutti 110 pay i lud the cas
todthinige. Nt mente on the Prennses . stuch amount shall in no
eving he <ut ot the poncpal amoant ol the Note and the

Al gt notes secuted @y ehale o par! by the
Premirer Wi shall adoo ehtan by mraoranece with teupect to
he Meemises aranaciount which s acceptable 1o Maontgagee. All pobcies
shatl he reaned by Zompames abishactony 1o Mongagee and Morgagor
-.!\.m wet saime foJaonagen stanee pohcy shall be dayabe

Gt age ot ! o Pacn asprance poicy shalt
¢ \m'.m\ atemder sioss payahle ¢ rmw ar endotspment an form and sob-
Crance satshacton 1 Mosgageestn the event that Mortgagor fails to
POV G0y SEUCh EeQunred sy ante or il Such INSIEANnee 15 1ol accept
ahie o Mortgagee KMortgagee nay obiam such msurance and the cost
thers-of gnall be pad by Mongaanr as o evaded an the Loan Agreement In
case ctmsurance ahout 1o expire Kocgangor shatl defiver 1o Mongages
f ot pohe 1ot less than ten days s to e respective dates of
expraton Fach incatance poltey shall nol be cancetlable by the insur
anee company awithont at deast 30 days” poes s itien notice 10 Marnga
Qoee
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Vipus Detaull by Blottgaqor beteundes, Mort@atgee may, bul is not e
Quired 10, ke alvy payiment o perlonm any act recuined of Mortgagor
hereundet in gny tfein and manner deeied edpedent by Migagee, and
Motlgages: may . but s ol reqinned W makn tull o parlial payiment, of
prinCipal 0 apterest onoany encutibiances, buns o spcurdy nterests
altecting (he Preanses and Mortgages may parchase, discharge, com-
pranuse G settie anty las hien oo other lesn of e or clanm thereot, ¢
redecm hamany tax sale ot totteiture alfecung the Premuses of contest
any tas o1 assessment. All moneys paid for any of {he puiposes heremn
AUthonied and all expenses pad ar mcutlen n connechon theresath
mciuding liegal tees, and any other tends advinces by Mogages e
proteid the Preimses o tho ben heteot. phas teasonable caompensalion to
tAutgagee 1ot cach tallen coneerng winth sLhon heresy authoneed
thay b tar et Shall be o mueh addimonal ndebledness secured heteby
atid Shall DECOIE JTIne Jialely Cul ana payabie withoul nelice and with
eilerest tNereoi at a per annuin tale equivalent (o the post rmatunty rate
setfonhn the hote lnaction o tontgagee shatl under no crcumsiances
by considered  waarvet of Aoy aght acenang to Motgagee on account ot
any Dhetauil hereander an the part of the Motgagu

Htongaaee makes any payment anthoreed by thes Martgage relitting to
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other Liabiities shalt become immaediately due and payable and Mortga-
gee may exercise any righis or remedies il may have al law o1 equily.
Upon a Delaut. Motipagor shall pay alt expenses af Mortgagee. inclug-
ing tegal tees and expenses incurted in connection with this Mortgage
and all expenses incurred in the enforcement of Mostgagee’s rights in the
Premises and the costs incutied in connection with the disposition of 1he
Premises. The term "Delaull’” when used in this Mortgage shall mean
writien nptice has been given to Morlgagor by Mortgagee that any one ot

more ol ihe loliowing evenls, conditions of gcts have occuired: (1) Mort-
amount  due  here-

gagor lais 1o make payment of any
under, under the Loan Agreement or under the HNote witfin
20 __ __ days ol the due date of such amoun!; (i) Mortgagor fals o

neglects 1o comply with ot to perform any terny. abligation or agreemen
in this Mortgage. the Noie. the Loan Agreement. o1 any cther document
relating thetreto: (iiiy any application or statement furnished to the Bank
by Morgagpr is found 10 be malesiaily false of incorrect; (iv) the death or
insolvency of Morgagor {howeve! expressed of indicaled) or the inability
o! Mortgagot to pay any of its and/or their jespective debts as they
matur2; (v} the filing of a petition in bankrupicy or 1or the adjpstmeni ol
geht, ol by or against Morigagor: (viy il all or any part of the Premises at
any interest in it is s0!d. leased, transterred. or turther encumbered o1 a
uansfer of occupancy 01 POSSESSIoN accus, ar contract 1o sell or trans-
fer the Prenuses o1 any part thereot is entered inlo, or a sale of transler of
ownership of any bene’.cial inlerest in a land trust which holds titte to the
Premises occurs, v cacl case withcut the Mortgagee's prios wiitten
consent; {wi} any wdgniept, attachment, hen, execution o1 levy agamsi
Mortgagor ar against 2remises in any amount which 1s not promptly
paid, discharged. released’ bonded or otherwise fully satisfied: (viii) the
enactment or expiration orohv anplicable law which has the elfect ol
rendering unenforceable any roy sion of this Mongage. the Note, the
Loan Agreement ot any other inswranent. dociment, agreement o1 other
wriling 1efating thereto: or (ix) a Jefau.t wnder any priar martgage on the
Pramises. Withou! limitatinon of the fot2qoi’ ). a Default under the Note or
the Loan Agreement shall constitute Deliul! under this Mangage

10. Notwithstanding any ather provisions ct.t.as Moiigage. no sale, lease.
morngage, trust deed. grant by Mortgagor of “Gvencumbrance ol any
kind, ar a conveyance, transfer ol occupancy o0 peustasion. contract 10
sell. o1 transfer of the Premises, or any part thereof <ot sale ur transfer of
ownership of any beneficial interest or-power of directios 1w 1ang trust
which hofds titfe 1o the Premises, shaft be made withou the (rnor written

consent of the Mongagee

1. CLiatilitias T means any and alt habitities, obligations and o ptodness
ol Mortgagos o1 any other thaker of the Note to Mortgagee tor payms n) ot
any and all amounis due under the Note, the Loan Agreementor dus
Mortgage, whether heretofore, now owing or hereafler mising or owing.
due o1 payabie, howsoever crealed. arising or evidence, whether direct
ot indirect. absolute or contingent, pnmarty of secondary, oint or sev-
eral, whether existing or ansing, 1ogether with legal fees resulling from a
Defauit by the Mortigagor and relating to the Morigagee's rights, reme-
gies and security interests hereunder. inctuding advising the Morgagee
or drafting any documents for the Mortgagee ansing o1 resufting from

<7y D3baidt 2y e AMderigager Notwitholaonding ame other nrovieinns of
this Martgage. the Note. or the Loan Agreement, 1ne | 2bililies secured
by this Marigage shafi not exceed an amount equat 10 200%% of \he princi-
pal amount of the Note, plus interes! thereon and any other charges
provided tot in the Loan Agreement selating 1o the maintenance of the
revolving line of credit secured hereby, 4nd any dishursements made for
the payment of taxes, special assessments, of insurance on the property
subject 1o this Morigage, with interest on such disbursements. andg f
permmitted by law, disbursements made by Mortgagee which e autho.
nzed hereunder or under the Loan Agreement, and fegal fees. rosts and
exhenses ielaung to the enforcement nf the Nole. 1the | oan Agreeiment
and thrs Nortgage  olos @rtorest as drovided her e

30183630
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12. Wehen the Loabdites shak b
wise, Mortgagee shail hay
gage. In any suit 1o foreciose the hien of s Maottcaage e shiad
ailowed and included as addiional ingediedness m the judgment of tare.
closure all expenditures and expenses vhich may be pad or incurted dy
or on behall of Mortgagee for tegai (ees, apprisers’ fees, outlays for
documenary and expeit gvidence, stenogiaphets’ chatges, pubhication
costs and costs of procuniig al abstacts of e, tite searches and
2Xpminalions. ute nsurance potcies, Torrens certificates, tax amnd tien
searches, and suvily 0a1a Hnd assiances wah respect o Gtie as Mot
gagee may deem to be reasaonably necessary eiher 1o prosecute the
lforeclosuie suit 01 10 evidence 10 bidaers 4t any forecloswe sale Al of
the foregoing items, which may be expended after entry of the foreclo
swe judgment, may be estimated by Morigagee Al expendituires and
expenses mentioned in this paragraph, when incurred ot paid by Morga
gee shall become addiional indediedness secured hereby and shal! e
immediajely due and payable, with interes ihereot sl arale equivalent 1o
the postimatutity interest tate set torth in the Nota. This paragraph shall
also apply 1o any expenditures or expenses incurred or paid by Mortga-
gee or an behall af tortgigee in connection with (a) any proceerding,
inctuding without fimitation. probate and bankiupicy proceedings. 1o
which Mortgagee shall be a party, either as plaintiff. claimant or detend-
ant. by reason of this Morigage of any indebledness secured hereby, and
(bY any preparation ton the comimencement o! any st for the tnieclosure
ol ths Mortqage after accrual of the right to loreclose whether o not
actually commenced o1 pregaration for the commencement of any suit 1o
coliect upon or entorce the provisions of the Loan Agreement. the Note,
1his Morngage or any instrument which secures the Note after Default,
whether‘or not actually commenced: o1 (¢} any preparation for the de-
fense of any threatened suit or proceeding which rniaht affect the Prem-
1585 01 e secunly hereol, whether o not aciually commencad.

13 Upon. ar at any time aftet the filing of a complaint o tareclose s
Mortgage. the court in which such sun is filed may appoint a 1eceiver of
the Premises The receiver’s appointment may be made either betore o
after sale, without notice, without regard to the solvency or msotvency o!
Mortgagor a! the lime of application for the receiver ana without reqard
to the then value of the Premises or whether or not the Piemises shail be

At

recaver. Suchaeceiver shall have hower (o collect the rents, issues ang
profits of the Premises dwing the pendency of the foreciosure suil and,
in case of a sale and deficiency, duting the full statutory period of re-
demplion, if any, whether there be redemption or not, as well as during
any further times when Morigagos, except for the intervention of the
receiver, would be entitled 1o collect the rents, issues and profits. Such
receiver shall aiso have ail other powers which may be necessary or aie
usual for the proteclion. possession, conlrol, management, and opera-
tion of the Premises. The courl in which the foreclosure suft is filed may
from lime 1o lime authorize the ieceiver 1o apply the net income in the
receiver’s hands in payment i whole or in part of the Liabillties or se-
cured by any judgment foreclesing this Morigage, or any tax, special
assessment or other lien ot encumbrance which may be or become su-
petior to the lien hereos or of the judgment, and the deficiency judgment
agamnst Martgagor or any guaranior ol the Nole in case of a foreciosure
sale and deficiency.

14. No action lor the enforcement of the lien or of any provision of this
Mortgage shall be subject o any deiense which would not be gaad and
avaifable to the party inlerposing the same in an action at law upon the

Note.

Mortgagee shall have the right to inspect the Premises al all reasonable
tmes and access thereto shall be permitied for that purpose.

16. Upon payment of afl sums secored by this Morigage. Mortgagee shail
tetease this Mortgage without charge to Mortgagor. Morigagee shall pay

cosis of secordation, if any

This Morigage and all provisions hereot shail extend to and be binding
upon Moartgagor and all persons or parties claiming by, under or through
Mortgagor. The word *"Mortgagor'* when used herein shall also include
all persons or parties tiable for the payment of the indebtedness secured.
hereby or any part thereof, wnether or not such persons or parties shait
have execuied the Note, the Loan Agreement or this Morigage. Each
Morigagor shall be jointly and severally obligated hereunder. The singu-
lar shall include the plural, the plural shall mean the singufar and the use
of any gender shall be applicable to all genders. The word ‘‘Mortpagee’”
includes the successors and assigns of Mortgagee. -
18. This Mortgage has been made, executed and delivered to Mortgagee in
Chicago. Illinois and shall be construed in accordance with the taws of
the State of illinois. Wheiever possible, each piovisions of this Mortgage
shall be iplerpreied in such manner as 1o be effective and valid under
appheable law 11 any provisions of this Morigage are prohibited by or
determined to he invalid under applicabie law, such provisions shail be
netective (o the extent ol such prohibitions o invalidity, without invall-
datng the remander o1 such provisions o1 the remaining provisions ot
this Mortgage
19 Any notice requited 1o be given by Morigagor or Mortgagee under this

!}onqage shall be given as provided in the Note. /"
iy 4

COUNTY.D! L?OQ’{*\’. R
L EILEEN M RERTING.

A Notary Public in and/te=the County and State alaresad. do hereby certi—fy 1hai'

) : P . = .

G £ oR (7 & 5 v 20 \/\/ TH? f'} . M yersonally known to me
N QPP A Canoncort S kg

0 0o the same persongsi whose nonne(s ’Zéf‘é: !/ AL lfg,____

SLDSCCRRG D the fodcgoing visitument. appeared_ betore gne this day in per-

acknowiedued o mie qnat 7 HF}/ - he

sined Cand dehvered  said  instrument  as

own liee and voauniiiviact, for the uses and purposes

Upon a Detault, at the sole ophu N‘Qtl Not[ annlo@ I ‘ \Ir—mchu;QaJ a haXslead. Mortgagee may be appointed as the

Loy

THEIN

therein set forth

.18 9T

Given under my hand and Notanial Seal this

SEORIJVL 0 31viS IITC4_ATvion
AN R R
W33 1340

My Comnussion Expaes:

I'tis document prepaied by:

.01d Kent Bank - Chicago

Sears Tower L e

Chicago, 11l. 60606 o e

This document should be returned 1o

Oid Kent Bank - Chicago
Real Fstate Department
Sears Tower

233 South Wacker Diive
Chicano. Bhnmes GOGORB

A CROENY
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