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SERIES 1990A SUPPLEMENTAL MASTER TRUST INDENTURE,
MORTGAGE AND SECURITY AGREEMENT

Dated as of April 1, 1990
Among
RUSH-PRESBYTERIAN-ST. LUKE'S MEDICAL CENTER, sza
RUSH NORTH SHORE MEDICAL CENTER )%0 ’
and

CONTINENTAL BANK, NATIONAL ASSOCIATION,
as Master Trustee

Supplementing and ‘amending the Master Trust Indenture dated
as of December 1, 1945, recorded as Document Number 85341269
with corrected instrument recorded as Document Number 86035107
and filed as Document LX 3486485 with corrected instrument
filed as Document LR 3491¢53, the Series 1985 Supplemental
Master Trust Indenture, Moctvage and Security Agreement
also dated as of December 1, 1985, recorded as Document
Number 85341270 and filed as Document Number 3486486
and re-filed as Document LR 3495%2¢, the First Series 1987
Supplemental Master Trust Indenture; Mortgage and Security
Agreement dated as of July 1, 1987, tecorded as Document
Number 87408578 and filed as Documert LR 3637395, the
Rush North Shore Supplemental Master Tirus<¢ Indenture dated
as of July 15, 1989, recorded as Document Yumber 83369343,
the Series 1989A Supplemental Master Trust Indenture,
Mortgage and Security Agreement dated as of July 15, 1989,
recorded as Document Number 89369344 and i:led as
Document LR 3816181, and the Series 1989B Suppl.emantal
Master Trust Indenture, Mortgage and Security Agrrzement
dated as of August 15, 1989, recorded as Documert
Number 89379898 and filed as Document LR 3817691
and
Providing for the Issuance of the Series 1990A Direct Note
Obligation of Rush North Shore Medical Center and for the
security of the Rush Facilities Mortgage

This instrument was prepared by:
Tom Arthur

Gardner, Carton & Douglas

321 North Clark Street

Suite 3400

Chicago, Illinois 60610

BIX 322
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This SERIES 1990A SUPPLEMENTAL MASTER TRUST INDENTURE,
MORTGAGE AND SECURITY AGREEMENT (the "Series 1990A Mortgage"),
dated as of April 1, 1990, among RUSH-PRESBYTERIAN-ST. LUKE'S
MEDICAL CENTER, an Illinois not for profit corporation (the
"Corporation"), RUSH NORTH SHORE MEDICAL CENTER, an Illinois
not for profit corporation ("Rush North Shore"), and
CONTINENTAL BANK, NATIONAL ASSOCIATION (formerly Continental
Illinois National Bank and Trust Company of Chicago), a nation-
al banking institution duly established, existing and autho-
rized to accept and execute trusts of the character herein set
out under and by virtue of the laws of the United States, with
its principal corporate trust office, domicile and post office
address.at 231 South LaSalle Street, Chicago, Illinois 60697,
herein called the "Master Trustee";

PRELIMINARY STATEMENT

The Corporation and Rush North Shore are authorized by law,
and deem it necesgsary and desirable that they be able, to issue
Direct Note Obligations and other evidences of indebtedness
(collectively, the "Obligations") of several series in order to
secure the financing cr-tefinancing of health care facilities
and for other lawful and proper corporate purposes.

The Corporation, as the oriqinal Member of an Obligated
Group, has heretofore executed and delivered to the Master
Trustee that certain Master Trust -Indenture dated as of
December 1, 1985 (the "Original MNasker Indenture"), as
supplemented and amended by the Series 1985 Supplemental Master
Trust Indenture, Mortgage and Securitiy -Agreement dated as of
December 1, 1985 (the "Series 1985 Mortodge") and the First

Series 1987 Supplemental Master Trust Inderture, Mortgage and
Security Agreement (the “"Series 1987 Mortgige:©), and the
Corporation and Rush North Shore as a new Mcmuer Of such

Obligated Group have heretofore executed and daalivered to the
Master Trustee the Rush North Shore Supplemental Master Trust
Indenture (the "Rush North Shore Supplemental Inderiture"),
dated as of July 15, 1989, the Series 1989A Supplemcntal Master
Trust Indenture, Mortgage and Security Agreement daters July 15,
1989 (the "Series 1989A Mortgage") and the Series 19898
Supplemental Master Trust Indenture, Mortgage and Securily
Agreement dated as of August 15, 1989 (the "Series 1989B
Mortgage™) (collectively, the "Original Master Indenture, as
supplemented to date” and, as further supplemented and amended
from time to time, the "Master Indenture") for the purpose of

providing for the admission of new Members of the Obligated
Group, for the issuing of Obligations in various series, with-

out limit as to principal amount except as therein stated, and
for the securing of such Obligations,

-
- .
LI
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The Original Master Indenture, in Article II thereof,
provides for the issuance of "Obligations" thereunder without
limitation. Each series of Obligations is to be designated so
as to differentiate the Obligations of such series. Each

series of Obligations issued thereunder may be secured by se-
curity (including, without limitation, liens, letters or lines

of credit or insurance) of a Member ("Secured Obligations™)
which need not extend to any other series of Obligations. The
Supplemental Master Indenture pursuant to which any Secured
Obligations are issued may provide for supplements and amend-
ments to the Master Indenture to provide for such security.

ine Series 1985 Mortgage provided for the issuance of
Secured Obligations from time to time by the Corporation or
another itember. Secured Obligations were initially issued in
two serirs, designated the Series 1985 A and B Obligations,
The Series 1987 Mortgage provided for the issuance of the
Corporation's 3ecured Note designated the Series 1987
Obligation. ‘The Series 1989A Mortgage provided for the
issuance ¢f {1) fthe Corporation's Direct Note Obligation,
Series 1989A-1 (uiie "Series 1989A-1 Obligation"), (ii) Rush
North Shore's Direct Note Obligation, Series 1989A-2 (the
"Series 1989A-2 Obligakion"), (iii) the Credit Agreement con-
stituting the Corporation's Direct Obligation, Series 198983
(the "Series 1989B Obligarion”) and (iv) Rush North Shore's
Direct Note Obligation, Series 1989C (the "Series 1989C
Obligation"). The Series 1939B Mortgage provided for the
issuance of the Corporation's Series 1989D Direct Note
Obligation (the "“Series 1989D Oklication"). Secured
Obligations are not limited as to tiz number of additional
series to be issued or as to the aggregate principal amount
thereof. Additional series of Secured Zuligations may be
issued pursuant to one or more subsequent supplemental Master
Indentures which may provide for issuance/of Secured
Obligations equally and ratably secured witli ‘he Series 1985 A
and B Obligations, the Series 1987 Obligation, the Series
1989A-1 Obligation, the Series 1989A-2 Obligaticn, the Series
1989B Obligation, the Series 1989C Obligation and the Series
1989D Obligation or which may provide for issuance oi,Secured
Obligations creating separate liens on other propertiss . of one
or more Members.

The Illinois Health Facilities Authority (the "Authority")
maintains a pooled financing program which was established in
1985 (the "Series 1985D Program") by the issuance of bonds des-
ignated as "1llinois Health Facilities Authority Variable Rate
Demand Revenue Bonds, Series 1985D (Revolving Fund Pooled
Financing Program)." The Authority has determined to assist
Rush North Shore by making a loan available to Rush North Shore
under the Series 1985D Program to be used for reimbursement of
the costs of completing an addition to its Professional

HELESY O
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Building in the aggregate principal amount of $2,500,000. The
Corporation has determined to make borrowings from the Series
1985D Program in the amount of $2,500,000, to be used as

indicated above.

Rush North Shore will issue its Series 1990A Direct
Obligation Note in the aggregate grincipal amount of $2,500,000
(the "Series 1990A Obligation") under and pursuant to this
Series 1990A Mortgage and deliver the Series 1990A Obligation
to the Authority pursuant to the Project Loan Agreement Series
1985D dated April 26, 1990 (the "Loan Agreement") between Rush

North Shore and the Authority.

Section 415 of the Original Indenture limits the incurrence
of Additions! Indebtedness by the Corporation or any other
Member, and the Corporation, Rush North Shore and the Master
Trustee have fetermined that the Secured Note is Indebtedness
permitted to b¢ /incurred by the Corporation as Additional
Indebtedness pursuant to paragraph (C) of Section 415.

All acts and thines necessary to make the Series 1990A
Obligation when authenticated by the Master Trustee, as pro-
vided in the Master Indercure, the valid, binding and legal
obligation of Rush North 3kcte, secured by the Series 1985
Mortgage, the Series 1987 Mcrtoage, the Series 198%A Mortgage
and the Series 1989B Mortgage, as amended and supplemented by
this Series 1990A Mortgage, have in all respects been duly au-
thorized; the Corporation and Rusk Morth Shore, in the exercise
of the legal right and power vested in them, execute this
Series 1990A Mortgage; and Rush Nortn Shore proposes to make,
execute and deliver the Series 1990A Coligation.

GRANTING CLAUSES

In consideration of the premises, the acceptance of the
Series 1990A Obligation by the Authority, the acceptance by the
Master Trustee of the trusts hereby created and for other good
and valuable consideration, the receipt of which is.heceby ac-
knowledged, and in order to secure the payment of the principal
of and any premium which may be due and payable on and “h2 in-
terest on all the Series 1985 A and B Obligations, the Serjes
1987 Obligation, the Series 1989A-1 Obligation, the Series
1989A-2 Obligation, the Series 1989B Obligation, the Series
1989C Obligation, the Series 1989D Obligation, the Series 1990A
Obligation and any other Secured Obligations at any time issued
and outstanding and designated by the Corporation, Rush North
Shore and by any other member of the Obligated Group as Secured
Obligations entitled to the equal and ratable security of the
Series 1985 Mortgage as amended and supplemented by the Series
1987 Mortgage, the Series 1989A Mortgage, the Series 1989B
Mortgage and by this Series 1990A Mortgage, in accordance with




UNOFFICIAL COPY




UNOFFICIAL COPY

their tenor and effect, and in order to secure the performance
and observance by the Corporation and Rush North Shore of all
the covenants and conditions contained in the 1990A Obligation,
the Master Indenture, and the Loan Agreement, the Corporation
and Rush North Shore have executed and delivered this Series
1990A Mortgage and by these presents do assign, grant,
mortgage, warrant, convey, transfer, pledge, set over and
confirm and do grant a security interest untc the Master
Trustee and to its successors in the trust hereby created, and
to it and its assigns forever, all the Corporation's and Rush
North Shore's right, title and interest in, to and under any
and all of the following described property (herein the

"Mortguiged Property"):
DIVISION I

The resl ostate described in Exhibit A hereto, together
with the entise interest (whether now owned or hereafter
acquired) in 24d to said real estate and the entire interest of
the Corporation «nd.Rush North Shore in and to all buildings,
structures, improvements and appurtenances now standing, or at
any time hereafter constructed upon such real estate, including
all right, title and 1ut2rest of the Corporation and Rush North
Shore in and to all building materials, building equipment and
fixtures of every kind ancd nature whatsoever on said real
estate or in any building, structure or improvement now or
nereafter constructed on saio-rcal estate, and the reversion or
reversions, remainder or remainders, in and tc said real
estate, and together with the entire interest of the
Corporation and Rush North Shore in.and to all and singular the
tenements, hereditaments, easements,.‘i1ghts of way, rights,
privileges and appurtenances to said real ‘estate (including the
amendment and supplement to the Declaratizn of Easement among
the Corporation, the Authority and the trustsze under the 1976
Indenture dated as of March 1, 1979 and recordcd as document
249957556 in the Office of the Recorder of Deeds end filed as LR
3091245 in the Office of the Registrar of Titles, Zook County,
Illinois on May 11, 1979), belonging or in any wiue
appertaining thereto, and all right, title and interest: of the
Corporation or Rush North Shore in and to any streets, ways or
alleys adjoining said real estate or any part thereof including
all bridges thereover and tunnels thereunder, including without
limitation all claims or demands whatsoever of the Corporation
or Rush North Shore either in law or in equity, in possession
or expectancy of, in and to said real estate, it being the
intention of the parties hereto that so far as may be permitted
by law, all tangible property now owned or hereafter acquired
by the Corporation, Rush North Shore or any other Member and
affixed to or attached to said real estate shall be deemed to
be, and shall be considered as, fixtures and appurtenances to
said real estate of the Corporation, Rush North Shore or any




UNOFFICIAL COPY




UNOFFICIAL COPY,

other Member; provided, however, that food service equipment,
television service equipment, x-ray, radiological, surgical,
laboratory, radioisotope and similar medical equipment which
may be attached or affixed to said real estate shall not be
deemed to be fixtures to said real estate unless such equipment
cannot be removed and the structures restored without material
damage to said real estate;

SUBJECT, HOWEVER, to Permitted Encumbrances, as defined in
Article 1 of the Master Indenture;

DIVISION II

Anv-and all other property of every kind and nature from
time to'time hereafter, by delivery or by writing of any kind,
conveyed, .pledged, assigned or transferred as and for addition-
al security.iiwreunder by the Corporation, Rush North Shore or
any other Membe: or by anyone in their behalf to the Master
Trustee, including, without limitation, funds of the
Corporation, Rush Xocth Shore or any other Member held by the
Master Trustee as secutity for the Secured Obligations.

TO HAVE AND TO HOLD #11 and singular, the Mortgaged
Property, whether now owued or hereafter acquired, unto the
Master Trustee, its successors and assigns forever; provided,
however, that this Series 199UA Mortgage is upon the express
condition that if the Corporatisn, Rush North Shore and the
other Members shall pay or causc to be paid all indebtedness
secured by the Series 1985 Mortgage, the Series 1987 Mortgage,
the Series 1989A Mortgage, the Series 1989B Mortgage and under
this Series 1990A Mortgage and shall «eep, perform and observe
all and singular the covenants and promises in the Series 1985
A and B Obligations, the Series 1987 Obligetion, the Series
1989A-1 Obligation, the Series 1989A-2 Obligetion, the Series
1989B Obligation, the Series 1989C Obligation,-the Series 1989D
Obligation, the Series 1990A Obligation or any cther Secured
Obligations hereinafter issued under the Master Indenture which
the Corporation may designate to be secured under the-Series
1985 Mortgage, the Series 1987 Mortgage, the Series 1%PYA
Mortgage, the Series 1989B Mortgage and under this Series 1990A
Mortgage and in the Series 1985 Mortgage, the Series 198/
Mortgage, the Series 1989A Mortgage, the Series 1989B Mortgage
or in this Series 1990A Mortgage or in the Loan Agreement
expressed to be kept, performed and observed by the
Corporation, then the Series 1985 Mortgage, the Series 1987
Mortgage, the Series 1989A Mortgage, the Series 1989B Mortgage
and this Series 1990A Mortgage and the rights thereby granted
shall cease, determine and be void, otherwise to remain in full

force and effect.

y
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The lien and priority of the Series 1985 Mortgage, the
Series 1987 Mortgage, the Series 1989A Mortgage, the Series
1989B Mortgage and this Series 1990A Mortgage at its inception
shall equally and ratably extend to all amounts payable by the
Corporaticn, Rush North Shore or any other Member from time to
time under the Series 1985 A and B Obligations, the Series 1987
Obligaticn, the Series 1989A-1 Obligation, the Series 1989A-2
Obligation, the Series 1989B Obligation, the Series 1989C
Obligation, the Series 1989D Obligation, the Series 1990A
Obligation or any Secured Obligations hereinafter issued under
the Master Indenture which the Corporation, Rush North Shore or
any other Member of the Obligated Group may designate by execu-
tion ard de.ivery of a Supplemental Master Trust Indenture with
respeck thereto to be secured under the Series 1985 Mortgage,
the Series3-1987 Mortgage, the Series 1989A Mortgage, the Series
1989B Mortgene and this Series 1990A Mortgage. The lien and
priority of ¢ry Supplemental Master Indenture which the
Corporation may 'designate to add security hereto at its
inception shall~equally and ratably extend to such Series 1985
A and B ObligatioQs,.~the Series 1987 Obligation, the Series
1989A-1 Obligation,” the Series 1989A-2 Obligation, the Series
19898 Obligation, the Series 1989C Obligation, the Series 1989D
Obligation, the Series 1990A Obligation or any Secured
Obligations hereinafter issuvad under the Master Indenture which
the Corporation may designi.e to be secured under the Series
1985 Mortgage, the Series 1987 ifortgage, the Series 1989A
Mortgage, the Series 198%B Movrtgage and this Series 1990A

Mortgage.

The Corporation, Rush North Shoie and the Master Trustee
hereby further covenant and agree as._follows:

ARTICLE I.

DEFINITIONS

SECTION 1.1 Definitions. The terms used in_this Series
1990A Mortgage, urless the context requires otherwise. shall

have the same meanings set forth in the Preliminary Stitvement
and in the Original Master Indenture as supplemented to Qate.
All accounting terms not otherwise defined in such Indentires
or herein shall have the meanings assigned to them in accord-
ance with generally accepted accounting principles in effect
from time to time. In addition, the following words and terms
as used herein shall have the following meanings unless the
context or use indicates another meaning or intent:

"Hospital Facilities" means the Land and all buildings,
improvements and fixtures (excluding personal property and
equipment which are not fixtures and may be removed without
damage to the real estate) now or hereafter located on the Land.
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“Land" means the real estate descitibed in Exhibit A to this
Series 1990A Mortgage and all improvements and fixtures, unless
released under the provisions of Section 4.2.

“Loan Agreement” means the Project Loan Agreement Series
19850 dated April 26, 1990 between Rush North Shore and the

Authority.

“Mortgaged Property" means the Land and other property de-
scribed in the granting clauses of this Series 1990A Mortgage
and any and all other property from time to time hereafter
delivered as additional security pursuant to such granting
clauses and this Series 1990A Mortgage unless released under
the provisions of Section 4.2.

"Rush-facilities Mortgage" means the first mortgage lien on
the Mortgager Property secured pursuant to the Series 1985
Mortgage, the‘Series 1987 Mortgage, the Series 1989A Mortgage,
the Series 1989B Mortgage and this Series 1990A Mortgage, and
subsequent Supplemeiital Master Indentures, if any, pursuant to
which the Corporatiorn, Rush North Shore or another Member shall
designate Obligation:_thereunder to be secured equally and
ratably with the Seriex J985 A and B Obligations, the Series
1987 Obligation, the Serice 1989A-1 Obligation, the Series
1989A-2 Obligation, the Series 1989B Obligation, the Series
1989C Obligation, the Series  1989D Obligation and the Series

1990A Obligation.

“Rush Mortgage Obligations" mears the Series 198% A and B
Obligations, the Series 1987 Obliga*ion, the Series 1989A-1
Obligation, the Series 198%A-2 Obligyatien. the Series 19898
Obligation, the Series 1989C Obligation. the Series 1989D
Obligation, the Series 1990A Obligation and other Obligations,
if any, issued pursuant to the Rush Facilitjes Mortgage.

“Secured Obligations" means the Series 198% A and B
Obligations, the Series 1987 Obligation, Series 198%A-1
Obligation, Series 1989A-2 Obligation, Series 198%2/Culigation,
Series 1989C Obligation, the Series 1989D Obligation. the
Series 1990A Obligation and other Secured Obligations assued as
provided in Section 208 of the Original Master Indenture ce-
cured by security (including, without limitation, liens,
letters or lines of credit or insurance) of the Corporation or
of another Member.

"Series 1985 Mortgage" means the Series 1985 Supplemental
Master Trust Indenture, Mortgage and Security Agreement, dated

as of December 1, 1985,

"Series 1987 Mortgage" means the First Series 1987
Supplemental Master Trust Indenture, Mortgage and Security
Agreement, dated as of July 1, 1987,

y
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"Series 1989A Mortgage" means the Series 1989A Supplemental
Master Trust Indenture, Mortgage and Security Agreement, dated

as of July 15, 1989.

"Series 1989B Mortgage" means the Series 1989B Supplemental
Master Trust Indenture, Mortgage and Security Agreement, dated
as of August 15, 1989.

"Series 1990A Mortgage" means this Series 1990A
Supplemental Master Trust Indenture, Mortgage and Security
Agreement, dated as of April 1, 1990.

"Series 1985 A and B Obligations" means the obligations
defined/1n the Series 1985 Mortgage.

"Series 1987 Obligation" means the Secured Note defined in
the Series 1987 Mortgage.

"Series 1989A~1 Obligation" means the Rush-Presbyterian-St.
Luke's Medical Cencer Direct Note Obligation, Series 1989A-1,
defined in the Series 1989A Mortgage.

"Series 1989A-2 Oblivation" means the Rush North Shore
Medical Center Direct Nouvg Jbligation, Series 1989A-2, defined

in the Series 1989A Mortgage.

"Series 1989B Obligation" nesns the Credit Agreement de-
fined in the Series 1989A Mortgace.

"Series 1989C Obligation" means ‘the Rush North Shore
Medical Center Direct Note Obligation, Scries 1989C, defined in

the Series 1989A Mortgage.

"Series 1989D Obligation" means the Rush~Piesbyterian-St,
Luke's Medical Center Direct Note Obligation, Series 1989D,
defined in the Series 1989B Mortgage,.

"Series 1990A Obligation®” means the Rush North Srure
Medical Center Direct Note Obligation, Series 1990A, desfined in

this Series 1990A Mortgage.

SECTION 1.2 Construction of References. All references
in this instrument to designated “"Articles", "Sections" and
other subdivisions are to the designated Articles, Sections and
other subdivisions of this instrument as originally executed.
The words "herein", "hereof" and "hereunder" and other words of
similar import refer to this Series 1990A Mortgage as a whole
and not to any particular Article, Section or subdivision
unless the context indicates otherwise,
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ARTICLE II.

THE SERIES 1950A OBLIGATION

SECTION 2.1 Creation and Terms _of the. Series 19304
Obligation. There is hereby created an Obligation, designated
the "Rush-Presbyterian-St., Luke's Medical Center Series 1990A
Direct Note Obligation", which is referred to in this Series
1990A Mortgage as the "Series 1990A Obligation". The Series
1990A Obligation shall be substantially in the form set forth
as Exhibit B hereto, shall be executed, authenticated and
delivered in accordance with Article Il of the Original Master
Inderture, shall constitute an "Accelerable Instrument" here-
under, shall be issuable as one registered Obligation, without
coupons/ n the principal amount of $2,500,000, shall be dated
the date of issuance, and shall bear interest from the date of
issuance at(the rate or rates per annum on the unpaid balance
until paid as colculated and billed pursuant to the Loan
Agreement. The said principal and interest shall be payable as
Loan Repayments (i), in 45 monthly installments (for the period
from April 30, 1990 through December 31, 1993) consisting of
principal in the montihly amount of $6,944.449, (ii) in 59 month-
ly installments (for uvhz period January 31, 1994 through
November 30, 1998) consisiing of principal in the monthly
amount of $36,458.34, and /:ii) the final monthly installment
due on December 31, 1998, in hiie amount of $36,458.14,

SECTION 2.2 Conditions Precedent to Issuance of the

Series 1990A Obligation. The Serizs 1990A Obligation shall not
be issued until all conditions precedznt to the purchase of the

Series 1990A Obligation by the Authotity from Rush North Shore
pursuant to the Loan Agreement and the Master Indenture as
supplemented to date (including, without . liimitation, the
matters set forth in Section 701 of the Original Master
Indenture) shall have been satisfied or waivzd by the proper

party or parties thereto,

SECTION 2.3 Designation by the Corporation ind Rush
North Shore. Pursuant to Section 2.3 of the Series 1985
Mortgage, the Corporation and Rush North Shore hereby designate
the Series 1990A Obligation as an additional series of Secured
Obligations to be issued and equally and ratably secured by the
Series 1985 Mortgage, as supplemented by the Series 1987
Mortgage, the Series 1989A Mortgage, the Series 1989B Mortgage
and this Series 1990A Mortgage.

ARTICLE I11I.

PREPAYMENT OF THE SERIES 1990A OBLIGATION

The Series 19%0A Obligation shall be subject to prepayment
prior to maturity, in whole or in part, in certain required

662.68Y0¢6
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installments as set forth herein in Section 2.1 and in the
Series 1990A Obligation and shall also be prepayable in
optional prepayments as provided in Article VIII of the Loan

Agreement.

ARTICLE 1V,

INCORPORATION OF TERMS AND PROVISIONS OF
SERIES 1989A MORTGAGE AND AMENDMENT OF DEFINITIONS

SECTION 4.1 Covenants and Agreements. The covenants and
agreemants of the Corporation contained in Article V of the
Serie¢s1989A Mortgage with respect to the Mortgaged Property
and any 2dditional property are incorporated herein by refer-

ence.,

SECTION 4.2 Release and Substitution of Property. The

conditions for/release and substitution of the Hospital
Facilities or ocher real property subject to the lien of the
Series 1989A Mortgagw, as supplemented by the Series 1989B
Mortgage and by this Series 1990A Mortgage, contained in
Article VI of the Series 1989A Mortgage are incorporated herein

by reference,

SECTION 4.3 additional Remedies. The separate and addi-
tional remedies set forth in Article VIII of the Series 1989A
Mortgage, which are applicable-tou, the holder of the Series
1990A Obligation (as a holder olf“wne of the Obligations secured
by the Series 1985 Mortgage, as suppiemented by the Series 1987
Mortgage, the Series 1989A Mortgage; che Series 1989B Mortgage
and this Series 1990A Mortgage), are. iucorporated herein by

reference.

SECTION 4.4 Definitions. The definitizns of "Rush
Facilities Mortgage", "Rush Mortgage Obligatiecas® and "Secured
Obligations" contained in the Series 1989A MorcqQaiye are hereby
amended to have the respective meanings thereof set~forth here-

in in Section 1.1.

ARTICLE V.
MISCELLANEOUS PROVISIONS

SECTION 5.1 Covenant to Pay the Series 1990A
Obligation. The Corporation and Rush North Shore agree that
they will duly and punctually pay the principal of and premium,
if any, and interest on the Series 1990A Obligation on the
dates, at the times and at the place and in the manner provided
in the Series 1990A Obligation, the Rush Facilities Mortgage
and the Original Master Indenture, when and as the same become
payable, whether at maturity, upon call for redemption, by ac-
celeration of maturity or otherwise, according to the true
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intent and meaning thereof and hereof. In addition, each
Person becoming a Member of the Obligated Group pursuant to
Section 404 of the Original Master Indenture will uncondition-
ally and irrevocably agree to make payments upon the Series
1990A Obligation,

SECTION 5.2 Incorporation_of the Master Indenture. The
provisions of the Master Indenture as supplemented to date are
incorporated herein by reference, and in all respects not
inconsistent with the terms and provisions of Lhis Series 1990A
Mortgage, the Master Indenture is as supplemented to date here-
by {atified, approved and confirmed,

IV IWITNESS WHEREOF, RUSH-PRESBYTERIAN-ST. LUKE'S MEDICAL
CENTER 'ias caused these presents to be signed in its name and
on its benalf by its Vice President and its corporate seal to
be hereunts affixed and altested by its Assistant Secretary,
RUSH NORTH SHORE MEDICAL CENTER has caused these piresents to be
signed in its name and on its behalf by its Vice President and
its corporate seal to be hereunto affixed and attested by its
Secretary, and, to evidence its acceptance of the trusts hereby
created, CONTINENTAL _ BANK, NATIONAL ASSOCIATION has caused
Lhese presenls Lo be signed in its name and on ils behall Dby
1ts Vice President, ite/ oOfficial seal to be hereunto affixed,
and the same to be attested by its Trust Officer, all as of the
day and year first above wratten.

RUSH-PRESBYTERTAN-ST. LUKE'S
MEDICAL CENTER

A%MKLZQA.

Its Seuior Vice President

Ly T iﬁ((( L.

1ts Assistant Secretary

~

6E6LERYOC
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RUSH NORTH SHORE MEDICAL CENTER

- | o
By'/»{;éaﬂf;?—‘;225942;42;~{/
( Its Vice President-Finance

(SEAL)

Attest: , .
ettty < sk

Its Secretary/

CONTINENTAL BANK, NATIONAL
ASSOCIATION

Vice President

(SEAL)
Attest:

/ ‘\"‘ / w2 .
ﬂV&&&¢mEHX3ﬂ&%“_
Its Trust Officer /

3383A
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STATE OF ILLINOIS )
) SS

COUNTY OF COOK )

1, CREA _NOCHUmSen) _, a Notary Public, do hereby cer-
tify that Donald R. Oder and 7#0MAS _ARTHUE ., personally
known to me to be the same persons whose names are, respective-
ly, as Senior Vice President and as Assistant Secretary of
Rush-Presbyterian-St., Luke's Medical Center, an Illinois not
for profit corporation, subscribed to the foregoing instrument,
appearaed before me this day in person and severally acknowl-
edyes that they, being thereunto duly authorized, signed,
sealed with the seal of said corporation, and delivered the

said instciument as the free and voluntary act of said corpo-
ration ard as their own free and voluntary act, for the uses

and purposes-therein set forth,

GIVEN under/wy hand and notarial seal this 267Hday of

March, 1990.
APRIL

Notary PublAc in and for Cook
county, Illinois

(SEAL)

My commission expires:

ﬁ%.

=
PPN

OFFICIAL SEAL
Nm:cggﬁqgvmﬂWOE

I, otate 0 i}
2 My Commission Expires May 19, 1990

AMAMAAMAAMMAMAMAMMALAIA LS ®

5

>
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STATE OF ILLINOIS )
) SS

COUNTY OF COOK )

I, AR NoCHumSerY . a Notary Public, do hereby cer-
tify that James T. Frankenbach and SPENCEL H. PAYmonD , person-
ally known to me to be the same persons whose names are,
respectively, as Vice President-Finance and as
Secretary of Rush North Shore Medical Center, an Illinois not
for profit corporation, subscribed to the foregoing instrument,
appeared before me this day in person and severally acknowl-
edgyed.that they, being thereunto duly authorized, signed,
sealed with the seal of said corporation, and delivered the
said instrument as the free and voluntary act of said corpo-
ration and 2s their own free and voluntary act, for the uses
and purposes therein set forth.

GIVEN undei my hand and notarial seal this 2pTHday of

Hevehr, 1990,

APRIL
Notary Pubdic v ans for Cook
County, Illinois

(SEAL)

My commission expires:

OFFICIAL SEAL
Carfa Nochumson
Notary Public, State of ilingis <
3My Commission Expires May 19, 1890

e AMAAAMAAAAAAR AR et e s
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STATE OF ILLINOIS )
) SS

COUNTY OF COOK )

1, CARLA_NOCHUmMSor) ..., a Notary Public, do hereby cer-
tify thatQELHJLJZ_AQLQLL*QCZL____ and jha&ﬁﬁ_lhal¢u2£:i__, per-

sonally known to me to be the same persons whose names are,
respectively, 3as Vice President and as Trust Officer of
Continental Bank, National Association, subscribed to the fore-
going instrument, appeared before me this day in person and
severally acknowledged that they, being thereunto duly autho-
rized, signed, sealed with the corporate seal, and delivered
the said instrument as the free and voluntary act of said
Corporat:on and as their own free and voluntary act, for the
uses and purroses therein set forth,

GIVEN under ' my hand and notarial seal this 26THday of
Harch, 1990.
APRriL

Notary Publ % in and for Cook
County, Illinois

(SEAL)

My commission expires:

LA AL WAMAAMAMAAA AAARARAAAY -5

) OFFICIAL SEAL ¢
s Carla Nochumson g
< Notary Pubbc, State of illingis $
zhty Commission Expires May 19, 1990§

L AASAAMAAAAAMAAA MAAMASAMMAZAAA
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EXHIBIT A

(Atrium Building]
1650 W, Harrison St.
Chicago, 1llinois

Parcel 1

A TRACT OF LAND IN THE NORTH EAST 1/4 OF SECTION 18, TOWNSHIP
39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
DESCRIBED AS FOLLOWS: BEGINNING AT THE INTERSECTION OF THE
SOUTH. LINE OF WEST CONGRESS PARKWAY (66 FEET WIDE) AND THE
CENTZR LINE OF A NORTH AND SOUTH VACATED ALLEY IN BLOCK 12 IN
ASHLANZ  ADDITION TO CHICAGO, BEING OGDENS SUBDIVISION OF THE
SOUTH EAST 1/4 OF THE NORTH EAST 1/4 OF SAID SECTION 18, SAID
ALLEY VACATED BY ORDINANCE PASSED JANUARY 20, 1960 AS PER
DOCUMENT 17420686; THENCE SOUTH 00 DEGREES 08 MINUTES 03
SECONDS WEST ~ALONG THE CENTER LINE OF SAID VACATED ALLEY, A
DISTANCE OF Q7,70 FEET; THENCE CONTINUING ALONG SAID CENTER
LINE A BEARING OF 'SQUTH 17 DEGREES 36 MINUTES 07 SECONDS WEST,
A DISTANCE OF 5.83 FEET; THENCE CONTINUING ALONG SAID CENTER
LINE A BEARING OF SCUTL 00 DEGREES 08 MINUTES 03 SECONDS WEST A
DISTANCE OF 86.70 FEET TO A POINT ON THE MOST SOUTHERLY NORTH
LINE OF LOT 7 1IN THE( SUBDIVISION (BY SANDS} OF LOT 5 1IN
ELLIOT'S RESUBDIVISION OF “PART OF BLOCK 12 IN "ASHLAND ADDITION
TO CHGO" BEING OGDEN'S SUBDIVISION OF THE SOUTH EAST 1/4 OF THE
NORTH EAST 1/4 OF SAID SECT1O) 18; THENCE SOUTH 90 DEGREES 00
MINUTES 00 SECONDS EAST ALONG THE SAID MOST SOUTHERLY NORTH
LINE OF LOT 7, A DISTANCE OF 1.85 4'RET; THENCE NORTH 00 DEGREES
05 MINUTES 17 SECONDS EAST ALONG T!FE WEST LINE OF THE EAST 8.25
FEET OF SAID VACATED ALLEY, A DISTANCE OF 11 FEET TO THE
WESTERLY EXTENSION OF THE MOST NORTHERLY NORTH LINE OF SAlD LOT
7; THENCE SOUTH 90 DEGREES 00 MINUTES 40 SECONDS EAST ALONG
SAID WESTERLY EXTENSION OF LOT 7, A DISTANTE OF 8.25 FEET TO
THE NORTHERLY EXTENSION OF THE EAST LINE OF . THE WEST 10.4 FEET
OF SAID LOT 7; THENCE SOUTH 00 DEGREES 05 HMILUTES 17 SECONDS
WEST ALONG THE SAID EAST LINE AND THE NORTHERLY ~EXTENSION OF
SAID EAST LINE OF THE WEST 10.4 FEET OF LOT 7 A _ DISTANCE OF
111.17 FEET TO THE NORTH LINE OF WEST HARRISON STRLEL (66 FEET
WIDE); THENCE SOUTH 90 DEGREES 00 MINUTES 00 SECONDS “£AST ALONG
THE NORTH LINE OF SAID WEST HARRISON STREET, A DISTAICE OF
$26.74 FEET TO THE EAST LINE OF VACATED SOUTH MARSHFIELU AVENUE
(66 FEET WIDE) SAID SOUTH MARSHFIELD AVENUE VACATED BY
ORDINANCE PASSED JUNE 7, 1978 AS PER DOCUMENT NUMBER 24688186,
THENCE NORTH 00 DEGREES 01 MINUTES 14 SECONDS EAST ALONG THE
EAST LINE OF SAID MARSHFIELD AVENUE, A DISTANCE OF 2%0.30 FEET
TO THE SOUTH LINE OF SAID WEST CONGRESS PARKWAY; THENCE SOUTH
89 DEGREES 58 MINUTES 50 SECONDS WEST ALONG THE SOUTH LINE OF
SAID CONGRESS PARKWAY, A DISTANCE OF 534.62 FEET TO THE POINT

OF BEGINNING IN COOK COUNTY, ILLINOIS
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[Parking Garage)
601 South Paulina
Chicago, Illinois 60612

Parcel 2

A TRACT OF LAND IN THE SOUTH EAST 1/4 OF SECTION 18, TOWNSHIP
39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
DESCRIBED AS FOLLOWS: THAT PART OF BLOCKS 1 AND 2 AND VACATED
STREETS AND ALLEYS (ALL TAKEN AS A TRACT) IN SUTTON'S ADDITION
TO CHICAGO, BEING A SUBDIVISION OF BLOCKS 1, 2 AND 3 1IN THE
ASSESSOR'S DIVISION OF THE EAST 1/2 OF THE SOUTH EAST 1/4 OF
SECT:ON 18, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:

BEGINNING - AT THE NORTH WEST CORNER OF LOT 1 IN THE
RESUBDIVISICM OF LOTS 28 TO 32 AND THE NORTH 10 FEET OF LOT 27
IN BLOCK 2 "I SUTTON'S ADDITION TO CHICAGO; THENCE EAST ALONG
THE NORTH LINZ OF BLOCKS 1 AND 2 (AND THEIR EXTENSIONS) TO A
POINT, 8.25 FEET FAST OF THE NORTH EAST CORNER OF LOT 1 IN THE
SUBDIVISION OF LOTS 25 TC 32 BOTH INCLUSIVE, IN BLOCK 1 1IN
SUTTON'S ADDITION AFORLSAID; THENCE SOUTH ALONG THE CENTER LINE
OF THE VACATED 16.50 /rOOT ALLEY TO THE WESTERLY EXTENSION OF
THE NORTH LINE OF LOI 1) IN BLOCK 1 IN SUTTON'S ADDITION
AFORESAID; THE EAST B8.25 FZET TO THE NORTH WEST CORNER OF LOT
11; THENCE SOUTH ALONG THE WE&ST LINE OF LOTS 11 THROUGH 16 BOTH
INCLUSIVE, IN BLOCK 1 in SUTTON'S ADDITION AFORESAID, TO THE
SOUTH WEST CORNER OF LOT 16 T BLOCK 1 IN SUTTON'S ADDITION
AFORESAID; THENCE WEST ALONG TdE ~SOUTH LINE OF SAID BLOCKS 1
AND 2 (AND THEIR EXTENSIONS) TO THLZ 'SOUTH WEST CORNER OF LOT 17
IN BLOCK 2 IN SUTTON'S ADDITION AFGRESAID; THENCE NORTH ALONG
THE WEST LINE OF BLOCK 2 TO THE HEREINABOVE DESCRIBED POINT OF
BEGINNING, IN COOK COUNTY, ILLINOIS

[Academic Facility)
600 South Paulina
Chicago, Illinois 60612

Parcel 3

A PARCEL OF LAND IN THE EAST 1/72 OF SECTION 18, TOWNIHIP 39
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
CONTAINING THAT PART OF WEST HARRISON STREET VACATED ABOVE
CERTAIN ELEVATIONS AS PER ORDINANCE RECORDED AS DOCUMENT NUMBER
23002397; ALSO, PART OF WEST HARRISON STREET DEDICATED BY
INSTRUMENT RECORDED AS DOCUMENT NUMBER 18871919 AND VACATED BY
ORDINANCE RECORDED AS DOCUMENT 23002397; ALSO, THE EAST 1/2 OF
A 16.50 FOOT WIDE NORTH AND SOUTH VACATED ALLEY, SAID ALLEY
HAVING BEEN VACATED BY ORDINANCE RECORDED AS DOCUMENT NUMBER
18915082; ALSO PART OF THE NORTH 1/2 OF VACATED WEST FLOURNOY
STREET VACATED BY ORDINANCE RECORDED AS DOCUMENT NUMBER
23002397; ALSO, LOTS 1 TO 16 IN BLOCK 3 OF SUTTON'S ADDITION TO

A-2
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CHICAGO IN THE NORTH EAST 1/4 OF THE SOUTH EAST 1/4 of SAID
SECTION 18, (LOTS 13 TO 16 THEREON HAVING BEEN RESUBDIVIDED
INTO LOTS 1 TO 7 BOTH INCLUSIVE, IN WILLIAM FALLOW'S
SUBDIVISION OF SAID LOTS 13 TO 16 AFORESAID), BOUNDED AND

DESCRIBED AS FOLLOWS:

BEGINNING AT THE SOUTH EAST CORNER OF LOT 12 OF SUBDIVISION OF
LOT 5 IN BLOCK 12 IN ELLIOT'S RESUBDIVISION OF PARTS OF BLOCKS
12 AND 13 IN ASHLAND ADDITION TO CHICAGO, BEING THE SOUTH EAST
1/4 OF THE NORTH EAST 1/4 AND A FRACTION IN THE SOUTH WEST
CORNER OF THE NORTH EAST 1/4 QF THE NORTH EAST 1/4 OF GSAID
SECTYON 18; THENCE SOUTH 90 DEGREES 00 MINUTES 00 SECONDS EAST
ALORG~ THE NORTH LINE OF WEST HARRISON STREET (66 FEET WIDE)
EXTENDED, EASTERLY, A DISTANCE OF 0.66 FEET TO THE WEST LINE OF
SOUTH PAYLINA STREET (66 FEET WIDE) EXTENDED NORTHERLY; THENCE
SOUTH 0U DICREES 00 MINUTES 45 SECONDS EAST ALONG THE WEST LINE
OF SAID SCUT#. PAULINA STREET AND ITS NORTHERLY EXTENSION, A
DISTANCE OF %04.20 FEET TO THE CENTER LINE OF SAlD VACATED WEST
FLOURNOY STREET; -THENCE NORTH 89 DEGREES 56 MINUTES 45 SECONDS
WEST ALONG SAID .CENTER LINE, A DISTANCE OF 133.75 FEET TO A
POINT IN THE SOUTH EXTENSION OF THE CENTER LINE OF SAID VACATED
16.50 FOOT WIDE ALLEY: THENCE NORTH 00 DEGREES 0l MINUTES 11
SECONDS WEST ALONG SAI1L_CENTER LINE OF SAID VACATED ALLEY AND
ITS SOUTHERLY EXTENSION.- A DISTANCE OF 464.37 FEET TO A POINT
34.69 FEET NORTH OF THE SOUTH LINE OF SAID WEST HARRISON
STREET, AS SAID SOUTH LINE' OF WEST HARRISON STREET WAS
ESTABLISHED BY DEDICATION RECCRDED AS DOCUMENT 18871819; THENCE
NORTH 47 DEGREES 56 MINUTES 00U . SECONDS WEST, A DISTANCE OF
54,78 FEET TO THE NORTH LINE o©¢ SAID WEST HARRISON STREET;
THENCE SOUTH 90 DEGREES 00 MINUTES /00 SECONDS EAST ALONG THE
NORTH LINE OF WEST HARRISON STREET, A _-DISTANCE OF 173.80 FEET
TO THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS (EXCEPTING
THEREFROM THAT PART THEREOF LYING IN VATATED HARRISON STREET
ACCRUING OF LOTS 5, 6 AND THE WEST 10.4 FieT OF LOT 7 IN THE
SUBDIVISION OF LOT 5 OF BLOCK 12 IN ELLIOT!S RESUBDIVISION OF
PART OF BLOCKS 12 AND 13 OF ASHLAND ADDITION, TO CHICAGO), IN

COOK COUNTY, ILLINOIS.

17-18-250-006
17-18-250-007
17-18-250-008
17-18-250-015
17-18-250-016
17-18-250-017
17-18-405-034
17-18-405-035
17-18-406-027
17-18-406-028
17-18-406-029
17-18-407-032
17-18-407-033

17-18-251-003
17-18-252-001
17-18-405-016
17-18-405-023
17-18-405-024
17-18-405-025
17-18-405-026
17-18-405-027
17-18-502-002
17-18-502-003
17-18-502-004
17-18-502-005
17-18-502-006

163 W Congree®
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EXHIBIT B

(FORM OF NOTE)

[This Obligation has not been registered under the
Securities Act of 1933.)

RUSH NORTH SHORE MEDICAL CENTER

DIRECT NOTE OBLIGATION, SERIES 1990A
(71)Yinois Health Facilities Authority Series 1985D Program)

No. R-1 $2,500,000

RUSH NORT{ /SHORE MEDICAL CENTER, an lllinois not for profit
cotporation ("rush North Shore"), for value received, hereby
promises to pay to/ the ILLINOIS HEALTH FACILITIES AUTHORITY
(the "Authority"), or-tegistered assigns, the principal sum of
Two Million Five Hundred Thousand and no/100 Dollars
($2,500,000.00), with ipcerest accrued from the date hereof at
the rate or rates per anavao on the unpaid balance until paid as
calculated and billed pursivant to the Project Loan Agreement
Series 1985D dated as of April 26, 1990 (the "Loan Agreement"),
between Rush North Shore and the), Authority. The said principal
and interest shall be payable as - Loan Repayments (a) in 45
monthly installments (for the per1o¢ April 30, 1990 through
December 31, 1993) consisting of principal in the monthly
amount of Six Thousand Nine Hundred-I'ortv-four and 44/100
Dollars ($6,9449.44), (b) in 59 monthly installments (for the
period January 31, 1994 through November 3%, 1998) consisting
of principal in the monthly amount of Thirty<six Thousand Four
Hundred Fifty-eight and 347100 Dollars ($36,475-34), and (c)
the final monthly installment due on December I, 1998, in the
amount of Thirty-six Thousand Four Hundred Fifty-eight and
147100 Dollars ($36,458.14). Principal installments shall be
due and payable on the last business day of each mornt!i. ' com-
mencing April 30, 1990. Interest shall be due and payusble upon
receipt of a bill therefor, but in any event no later tnan the
20th day of the month following the month during which such
interest accrued. The final payment of principal hereof and
interest nereon shall be due and payable in the amount of
Thirty-six Thousand Four Hundred Fifty-eight and 147100 Dollars
($36,458.14) on December 31, 1998. In the event this Note
shall be assigned to the Bank (as defined in the Loan
Agreement) as described in Sectien 5.02 of the Loan Agreement,
it shall bear interest at the Corporate Base Rate (as defined
in the Loan Agreement).

All Loan Repayments shall be payable at the principal cor-
porate trust office of American National Bank and Trust Company
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of Chicago, Chicago, Illinois or such other place as the
Authority may designate in writing, unless this Note has been
assigned to the Bank, in which event Loan Repayments shall be

payable at the principal office of The First National Bank of |
Chicago.

This Note is a full and unlimited obligation of the Rush
North Shore issued under the Master Indenture described below
pursuant to the Loan Agreement, the terms, provisions and
requirements of which documents, including those in connection
with default by Rush North Shore, are incorporated hereby by

reference.

If any payment due hereunder, except the final payment,
shall not bhe paid by the 20th day of the month following the
month in’wiich such payment became due in the case of principal
or with respelt to which such payment was billed in the case of
interest, a penalty of 5% of the unpaid amount thereof shall be
assessed, and-if any Loan Repayment, except the final Loan
Repayment, shall ‘nobtobe paid by the first day of the next suc-
ceeding month, it may.-in accordance with the Loan Agreement,
be declared in default. If any Loan Repayment hereunder is in
default, all succeeding J.oan Repayments must be made on the day
on which they are due ana bayable until the defaulted Loan

Repayment has been paid.

This Series 1990A Obligatiown,is issued under and secured by
and entitled to the security of-riie Master Trust Indenture
dated as of December 1, 1985, duly executed and delivered by
Rush-Presbyterian-St. Luke's Medical Center ("RPSLMC") to

Continental Bank, National Associatien, as Master Trustee (the
"Master Trustee"), as supplemented and imended by the Series

1985 Supplemental Master Trust Indenture, dfortgage and Security
Agreement dated as of December 1, 1985 and .the. First Series
1987 Supplemental Master Trust Indenture, Mortgege and Security
Agreement dated as of July 1, 1987 executed and ‘Celivered by
RPSLMC to the Master Trustee, and as further supplewented and
amended by the Rush North Shore Supplemental Master frust
Indenture dated as of July 15, 1989, which provided “£47 Rush
North Shore to become a Member of an Obligated Group tkereun-
der, the Series 1989A Supplemental Master Trust Indenture.
Mortgage and Security Agreement dated as of July 15, 1989, the
Series 1989B Supplemental Master Trust Indenture, Mortgage and
Security Agreement dated as of August 15, 1989 and the Series
1990A Supplemental Master Trust Indenture, Mortgage and
Security Agreement dated as of April 1, 1990, executed and
delivered by RPSLMC and Rush North Shore to the Master

Trustee. The Master Indenture as so supplemented is referred

to as the "Master Indenture".

6626806
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RPSLMC and Rush North Shore are the only Members of an
Obligated Group (as such terms are defined in the Master
Indenture). Members of the Obligated Group jointly and
severally agree under Lhe Master Indenture to be liable on all
Obligalions i1ssued under the Master Indenture. Reference is
made to the Master Indenture for the provisions, among others,
with respect to the nature and extent of the security for this
Series 1990A Obligation, the rights, duties and obligations of
the Members of the Obligated Group and the Master Trustee and
the rights of the holder of the Series 1990A Obligation, and to
all the provisicns of which the holder hereof by the acceptance

of this Series 1990A Obligation assents.

This Series 1990A Obligation is transferable by the regis-
tered kolder hereof in person or by duly authorized attorney at
the principal oftice of the Master Trustee, but only in the
manner, suolect to the limitations and upon payment of the
charges provired in the Master Indenture, and upon surrender
and cancellation of this Series 1990A Obligation. Upon such
transfer a new rezgistered Obligation or Obligations wilthout
coupons of the samz series and of authorized denomination or
dencminations, for the!same aggregate principal amount will be
issued to the transfevze in exchange therefor. The Master
Tirustee may deem and treay the registered holder hereof as the
absolute owner hereof foi.che purpose of receiving payment of
or on account of principal heieof and premium, if any, hereon
and interest due hereon and for all other purposes and the
Master Trustee shall not be affected by any notice to the con-

trary.

The Series 1990A Obligation is igcsuable as a single fully
registered Obligation without coupons ia the amount of
$2,500,000. The Series 1990A Obligation may not be exchanged

for coupon Obligations.

The principal of this Series 1990A Obligatisn is subject to

prepayment by the Obligated Group from time to time., in the
manner and under the circumstances set forth in the Loan

Agreement.

Under the terms of the Master Indenture, provision-fur pay-
ment of all or a portion of the Series 1990A Obligation or any

Obligation may be made in the manner and with the effect pro-
vided therein.

The holder of this Series 1990A Obligation shall have no
right to enforce the provisions of the Master Indenture or to

institute action to enforce the covenants therein, or to take
any action with respect to any event of default under the EE
Master lndenture, or to institute, appear in or defend any suit e
or other proceedings with respect thereto, except as provided E;
w
~J
&
<
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in the Master Indenture. 1In certain events (including without
limitation the occurrence of an "event of default" as defined
in the Master Indenture), on the conditions, in the manner and
with the effect set forth in the Master Indenture, the out-
Standing principal of the Series 1990A Obligation may become or
may be declared due and payable before the stated maturity
thereof, together with interest accrued thereon. Modifications
or alterations of the Master Indenture, or of any supplements
thereto, may be made only to the extent and in the circum-
stances permitted by the Master Indenture.

It is hereby certified that all conditions, acts and things
requircd to exist, happen and be performed under the Master
Indentiare, precedent to and in the issuance of this Series 1990A
Obligaticp,, exist, have happened and have been performed, and
that the rszuance, authentication and delivery of this Series
1990A Obligaticn have been duly authorized by resolution of the
Member of the ©Whligated Group signing this Obligation.

No recourse snzli be had for the payment of the principal
of, premium or interest on this Series 1990A Obligation or for
any claim based hereon or upon any obligation, covenant or
agreement in the Master JYndenture contained against any past,
present or future officel, member, employee, director or agent
of any Member of the Obligated Group or any incorporator, offi-
cer, director, member, employee or agent of any successor cor-
poration or body politic, as such, either directly or through
any Member of the Obligated Group or any such successor corpo-
ration under any rule of law or eyuity, statute or constitution
or by the enforcement of any assessirent or penalty or other-
wise, and all such liability of any .such _incorporators, offi-
cers, directors, members, employees or figents, as such, is
hereby expressly waived and released as d.condition of and con-
sideration for the execution of the Master inrdenture and the

issuance of this Series 1990A Obligation.

The Obligated Group hereby waives presentment fur payment,
demand, protest, notice of protest, notice of dishkonor and all
defenses on the grounds of extension of time of payment for the
payment hereof which may be given (other than in writirng) by
the Master Trustee to any Member of the Obligated Group.

This Series 1990A Obligation shall not be valid or become
obligatory for any purpose or be entitled to any security or
benefit under the Master Indenture until the certificate of
authentication hereon shall have been duly executed by the

Master Trustee,

IN WITNESS WHEREOF, Rush Nor:h Shore Medicai Center has
caused this Obligation to be exeiuted in its name and on its
behalf by the signature of its Financial Vice President and has

QYN

6626
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caused its seal to be manually affixed hereto, and attested by
the manual signature of its Secretary, all as of the day

of April, 1990.
RUSH NORTH SHORE MEDICAL CENTER

By

Vice President-Finance
(SEAL?

Attest:

Secretary

3363A
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Certificate of Authentication

This Obligation is one of the Obligations described in the
within-mentioned Master Indenture.

CONTINENTAL BANK, NATIONAL
ASSOCIATION, as Master Trustee

By
Authorized Officer or Signer

3363A
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