163458 (1977)

T UNOFF@IREEOPY:

Konstantinos G. Komitas & Angie
THIS MOATGAGE mage s 23xd. aayot . March._. ... ... . ..18.90  veween Komitas, his wife . _ .
(herenalter referred 1o as "Mortgagor ) and FIRST BANK OF SCHAUMBURG, an Hihinois banking corporation, whose address 1s 321 West Golf Road,
Schaumburg. linois (heremnatter referred to as Mortgague )
WHEREAS Mortgagar is indebted 1o the Mortgagee in the principat sum of Fifteen thousand ninety-{ive. & 00/100==mm==
Dotars (8. 15,095.00.. . ... ... ._; whichindebledness s ovidenced by Motigagor's Notedated . March 23 .
1890 . tneremaner referred 10 as the "Note™) which Note provides 1or payment of the indebtudness as set torth therein

NOW. THEREFORE, Mortgagor. tu secure the paymant of the Note with intetasl Ihereon, any renewais, extensions, modihications thuiec! and the paymant
olail other sums withinturest tnereon Advanced i aceorgance hetewith 1o protect thg secunty of 1tus Morigage. and the performanco of the convenants and
agreements ot thu Mortgagor herein contisned the Moitgagor dous hereby moiigage, grant and convoy to the Mortgages the followin

tocated in the Courty ot Cook State of Hhnois

SEE EXHIBIT "A” ATTACHED HERETO AND MADE A PART HEREOF

Which real estale has the address of 662 N. Glaridge, Hoffman_Estates, IL._060194
. Land which, with the property haroin described. s refarred 1o hatein

as the “Prenmises

TOGETHER wiin il the improsements now of herealter ecrected on or attached to the propetty. and il sasemaents, nghts, appuntenances, rents, royalues,
mineral o1l and Gas ngns ang profts waler ghts and all hiatutes now or hercaltor altached 1o the propearty. atl ol which including roplacemoents and
agagiions thereto shati be geemea o be and temain a part of the property covered by this Mottgage and alt of tho toregoing together with saio properny {of the
feasenold estate 1 1N.s Mo inage 6 ON o leasenoids are heren refernred 1o as the "Prenises ™

A\10r1gagor convenanis the. Mortgagor s lawtully seized of the estate hareby conveyed and has the fight to morigage. grant and convey the Premises, that
the Pramises s unentumperefangd the Morigagor will warrant and gefend generally the title to the Prenmises agamnst alt claims ancg gemands, subject to any
Jeciarahions. easeMents O resICchions nsted N a scheduie of caceplions to Coverage in any ulle insurance policy insuning Morigagor’s interest in the
Premises

i1 IS FURTHER UNDERSTOOD THAT

T A0NQagor shall promptty pay when due the prncoipal of and interest on the indebtedness evidenced by the Note. ana tate charges as provided in the
NOot® anag the princifal of ang interest on asy Juture advances secured by this Morigage

2 Inazomuor the Mortgagor shatl
;1epait reslore Of reLUIIS Ny aMPIOovement now or hereatter on the propefty which may become damaged or destroyed

IMMEeCiately Wwhen Cue and pPayal e G general laxes, speciat taaes. special assessments, walet charges, sewor service charges and other
IAACS AN LRIQES a5 AN ST the PICPCTLy 1INCiudi’ig those heretofore due. (The monthly payments provided in the Note manucipation of such tares and
c S 1

Dhed terelo prosided Sind Paymessare actually made under the terms of said Noted. and 1o furmish the Mortgagee, upon request,
FaUphCate recepts tharetore and all i ch items eatended aganst sadt property shatl be conclusively deemead vahd tor the purpose of

T K@en e MDICL e NENTS AR CRShNG Of RErealiCt 81 CIed on the Droperty insured agamnst 10ss or damage by e, ightning, wna s1orm or such other
NAZAUL A6 NG LILAIGHQEeR May reasGNaDiy regutte 10 D ASLITY ZganSt unyder pOhTIes providing tor payment by 1he iInsurance compames of monies sullicient etther
10 DAY 1Ne CASE O TARIACING Of TeDATING ThE SR O 10 Pay 0 tul ThEinGebleness secured hereby. (n such companies through such agents or brokers ana n such

4 1 JeDeCne o el parg Of N the case of torecioswe. until gapiragthion of the penod of reaemplon; such
Ses SRall Ue I Eveted 10 ang rept Dy 1ne KMongagee ang shall contien a clause sausfaclory 10 the Montgagooe
5 appeal and i ase ol sy unger such pohcies. the Mortgages s authonzod 10 adjust, collect and com.
vouchEers ang reiodsey reured of him by the iINSwtance Companws. apphcation by tho Mongagoee of
DN Terelyy LeCured LMl oot eacuse the Moripagor rom masang all rhonthly payments until the iIndetodness
NGl e D e aeawnt DY i Gt uta rew rumpt Aohne W thednsorance Catner and the tortgagee  The Mongages may mako proot of loss o Hot
o prearmntty 0y Anraqar Al renewa! kS s sMh e Qe livered ol ieast 170 2avd betore Such Insurance SHall expu® Al pohcies shall provige lunhar that the
WO I GAGees 2 fedewe 10 Dy S NANCE DOOT 0 CAnCEUaton HOTWIRSIANaING anyl/ang /o the CONUALY . all iInSuance procoeds may. at Mongagee's sole discrenon.
Be APPIE 10 e 1aduchon Of any 7~ Jeldcness seCurad Dy Hus hongage (anethei ot aat then due and payable)

e N e
Whoand fenesa X
e as s

Sh

(e Compiele with.n i TeaS0NAnRIe TMe any Dahkhings O IMProvements Now 4t 2. any time in process of erechion upon sad propeity

cer SLDe T N S oS0 e et feslote ang rehuicd any Dudding 01 mproyeEEnents now o atany ime BpRon Sand proporty and desiroyed by o
Bt OF YN Casuatly SO s L3 he 0 gt heast eduad atue and substantially the same characteros paor W such dumage or dosiruchon Inany case, whaete pitel
NeaNSLIane e Proceeas are maade viabte 1o reboidmg and res1orahion such proceeds sHiailt boe disbursod upon the disbursing paty hmng lurmished Lme
Wl Sanhstagt mated cost ot completion thereot ang with architects cartiimegles, waivads of han contrgclors and subcontiactors “ord

W Gt Cest and payment SO that the disbursing party can vordpathat the amounts disbursed from time 1o ime are

SWOIMN 510e ™ o~
TURTRRU NI D, T et e W OrR ang that sa:ad workas ree and clear of mechamics hixroc arms No payment puor (o the tinat completion of ';};_
e wOTs SHalt e eed Minety perrcent (90%c) of the value Of the wotk pertormed from hime 1o tune 203 2t alt imes the undisbuised balance of such [
PEOTee IS Temas Q0 e Nands O the d:Sburs:ng party shall be atieast sutticient 1o pay tor the cos’ ot completion ol the work free and clear ot iens 1t r
tre Cost ot reny, S et 3O tesIonng the DLI.NGs ang amproverments can reasonably eaceeadn » suin of $50,000 OC. then the Mortgagee shall bipd
approve plansard specihcatans dtsuch work pefore such wotk shall be commenced Any surplus snich rersauns out of said insurance proceeas allar (SR
DAYMENT J0 5Ll SIS D N LaGing (! reslonng shalt at tne ophon of the mortgagee be apphed on accounts biine iIngebledness secured hereby of be < »
FAICI0any DAarL, vetlied 10 wiinoet Nlerest

i Keep sad Premises in good congihion and repait without waste and free {1om any mechancs o olf.er ben of ciaim of hen not exprossly
SubOrcinateq 10 the iwen héredt

(g) Notsufter or permitany unlawtul use of Or any nuisance to exist on said Premises Nor 1o diminish Nor tIMpair’ s v lud by any act of omission 1o
act

ne Commnny waith D reuetements of taw 07 municipal orginances with respect to the Premisées and the use thereof Fa‘stfntjxm G. KGT[]tES

(1 Comply with all terms ang conghions of thal cenamn Mongaqs daled . - May__,G,, e v BT tedn& AR Kanitas, h]\?‘sf
a8 Moetqag v 0 tacor of 0lad Staone Mortgage . as Montgaams, which Mortgage was recorded in the othce of the
Recoraer of Cook County_ {thnoss on May 1 2 . 19 87 .. Aas Jocument no 87254970 e

3 Any sale Coneyanue Hrtranster o , 1Ght b e oninterest o the Proemees ot any porhion thereot o any sate, ranster or assignment of ali o any past
O N Denchcin! iNterest i an, Trust Bolaing e 10 1D renuses Lihout the prior wotten approval of the Morngagee shall constitule a detsull hervunder on
account otwhich the nOIger Constitule a s " nereunder on account of which the hotlger of the Note secured heraby may declare the entire indebledness
evigenced by sard NOtie 10 De omimedale!, Jue and payable and toreciose this Mortgage immediately of at any ume such default occurs

< INthe Cise

INteTEsSt N the Droperty o
decesent e Moetgages ma
M fen Der LB AT

v et the covenants hatemn, o i any achion or proceeading 1s cammenced which matenlly attoacts the hMorngageo s
tuading Dot G 1O Cunent oman_ iNsolveency, code entorcement, or arrangements ot procesdings nvelving adbankupt or
70 0N the MOIGAGE! 'S Dehall everylung so covenanted (he Morgagee may #180 O any ac! Il May daem NBCessary to protoct
3ATOT W N Teedait, e And atty Momes paigd o iIsbursed, INCihuding reasonable attorneys’ tees and expenses. by the
Korgageetoran, o theat SIDUBES AN SUSE MONWS 1OGEINEer with interest thereon atthe highesi rate for which itis then lawltul to conlract shall become
SO MLCH AadQond’ PEenEENESS Nifihy SeCLIed and may be nctuded 1n any decree toreciosing this morgage and be pad out oftherents or proceeds of sale
015310 Premuses 1! noT 0Merwise Da 11 shall nat be oblhigalory uponthe Mortgagee (o inquite into the vahdity ol any lien. encumbrance. of claim nadvancing
MONESAS ADIVE ALINGHZEE DULHDIMNG Nefern CONLNEd Shall be construcd as tequining the Morigagee 1o advance any inonies for any purpose nortodoany
act hereunder anag the Mortgagee Shall NOL incur any personatl habihity bucause of anything she may do ofr onwt 10 do hereunaer nor shall any acts of the
ROrIgagee 4t as a waer of the Murtgager s ngntto accelerate the matunity ot theangebtedness secured by ttus Mortgage o1 10 proteed to foreclose this
\origage .

5 1115 the ntent nereot 10 secule paymen! of the Note whether 1he entire amount shall have been advanced to the Morigagor al the date heteo! or ata
NQ DeEN AOVANCEE SNAi Nave been repat 1N part and turther aavances made at a lawer dale. which advances shathin noeventoperate to make
Qebledness greater than tne onginal prinopal amount plus any amount ot amounts thal may be adaed 1o the morlgage
e Of s RIgrgade tor the purpose of protecting the secunily

ot ataclure o oertorm,

LT

fater cale Or My
the prnipal sum
INQeDIECNEsSs N

140t De MATE (N PeNorMance A aryy CONVENnant heren contamed of comamned in the Hote of 1n making any Payment under
thereo!. of proceedings be nstituted 10 enfotce any othet lwn 0f chargo upPon any of the Premises, a1 upon the hling
agor shalt make an assignment for the penetd of hus creditors of s property HO Paces under conliol o1 ot N Custoay
Yeer . ?.10rxf‘:mm ADONAONS [he Prenises o 1ails 1O Pay when dué any Charga of assessment (Whethot 105 insutance premums.
Doy eme s purctise ol another unid. O othetwise) sMposed Dy Any CONAOMINWIM, OWNNOUSe. COOPEIALVE OF SHNIT OWnet's Qroup. then
Jaguee S Nerfeby duthar 2ed and ampowered. al 1s ophon. ang without atfectiong the hen hereby created of the prionty of sind hen or
10 BeL.ate, Withou! nouce ali suIs secured hereby immediately (tue and payable, whether ot 1ot such getautt be rameded by Jior-
- Jage ~tellezness am monies of the Mongagot hela by 1he Morigagee, and saxg Mongagee may also uhmedately Drotesd
S8 3 S T A, DE Tale 0° 1he Premuises enmasse without! the oftenng of the several parts separatery
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7. Uponthacommencement of anyidhaciosd f ) Jhefpurfin whi BN any lime, aither halore or alter txle, and
wilhout notice (o the Mortgago:, o pny t 8 &m - withoft rgito tha golven| @ ! or or the then value of said Premises, or
whethar the same shall then be occiigi 1 o VY7 1he dquit (<13} & meQless. Qepsing a recefver, with power o manage and rentantito’
coliect the rents, issues and profits of said Premises duiing the pendency of such fareclosure suit and the statutory period of redemption, and such rents,

issues and prolits, when collected, may be applied betora as well as aller the foreclosure sale, lowards the payment of the indebtadnass, costs, taxes,

insurance of other items necassary for the protection and presatvation of the Framises, including the expenses of such receivership, or on any deficiency

decree whether 1here be a decree therafor in personam ot nct, and if a receiver shall be appointed he shall remain in possession until the expiration of the full

period allowsd by statute lor redemption, whether there be redemption or not, and until ihe issuance of a deed in case of sale, bul if no deed be issued, untif the

expiration of the stalutory period during which it may be issued and no fease of said Premises shall be nullified by the appoiniment or entry In possession ot a

receiver but he may elec! to lerminate any I8ase junior 10 the lien hereol; and upon foreclosure of sald Premises, there shall be allowed and included as an

acaitional indebtedness in the decres of sale all expenditures and expansas logether with interast thereon at the rate of three percent (3%) above the interast

1ate as defined 10 the note, which may be paid or incurred tiy or in behal! of the Mortgagee lor attorneys’ fees, appraiser's {ees, court cosis and cosis {which

may be estimaled as 1o include items 1o be axpended aftar the aniry of thae decree) and of procuring all such dala with respect (o tille as the Mortgagee may

reasonably deem necessary either to prosecute such suil or 1o evidence to bidders al any sale held pursuant 1o such decree tha true title 1o or value of said

Premuses; Bl of which aforesaid amounts together with interest as herein provided shall be immediately due and payable by the Mortgagor in connection with

(a) any proceeding, including a probate or bankruptcy proceeding 1o which either party hereio shalt be a party by reason of this Morigage or the Nots hereby

secured; of (b) preparations {or lhe commencemant of any suit for the foreclosure hereof after the accrual of the right to toreclose, whether or not actually

commenced; or (¢} praparations for the defanse of or intervention in any suit or proceeding or any threatenad or contfempiated suit or procesding which might

affect the Prenuses or the security hareol. tn the even! of a foraclosure sale of said Premises thare shall firsi be paid out of the proceeds thereot all of the

aforesaid tems, then the entire indebtedness whether due and payable by the tetms hereol or not and the interest due thereon up 1o tha time ot such sale, and

the overplus, if any, shalt be paid to the Mongagor, and the purchaser shall not be obliged 10 see 10 1he application of the purchase money.

8. Extension of the time fot paymant or modificalion oramonization of the sums secured by this Mortgage granted by the Mortgagee 1o any succassorin
intarest of Morigagor shall not operate 1o release in any manner the liability of the original Mortgagor and Mortgagor’s successor ininterest. Mortgagee shal!
nol be tequired to commence proceedings against such successor of refuse to extend time for payment or otherwise modity amortization of the sum securad
by this Mosigage by reason of any demand made by the original Mortgagor and Morigagor's successor in interest.

8  Any forebearance by the Mortgagee in exercising any tight or temedy hereunder or otherwise atforded by applicable law, shall not be a walver of or
pracluge the eaetcise of any such right o1 remedy. The procurement of insurance or the payment of taxes or other liens or chatges by the Mortigagee shall not
be a waiver of the Mortgagee’s night 1o accelerate tha indebledness secured by this Morgage.

10 Allremedies provided in Ihis Mortgage are gistinct and cumulative 1o any other right or remedy under this Mortgage or afiorded by Jaw or equity and
may be exercised concurrsntly, independently or successively.

The covenan’s car.ained harein shall bind and the rights hereunder shall inure 10, the respective successors and assigns ot the Morigagee and

1t
Morigagor subject 10 the prosisions of paragraph 3 hereol. All covenanis and agreements of Morigagar shall be joint and several.

12. E 1 (o th N .ny noti hall b ed under appli le law t e given in ancjhermanner, notjce {o M a | iven b
mailing su:rt\:fw%m?e :;3 g;rzﬁxvan;4aq?a§gri‘sged teolfﬁ;;’gagg?at ° gr:éag l\?. &Ea}'ltfqe . ﬁomean ﬁ‘gta{es ‘ T}_? 9‘853‘5:? 9 :d i
IR or at such other address

as Morigagor may gesignale by .117:0 'o the Morigagee as provided heien and any notice 1o the Morigagee shall ba given by certitied mait, return receipt
requested (o the Morigagee's address s'a ed herein of 1o such other agoress as the Mortgagee may designala by notice 1o Morigagor as provided herein. Any
notice provided for in this Mortgage shail “i= deemed 1o have been given 1o Mortgagor or the Morigagee whaen given in the manner designated harein,

13 Upon payment of all sums secured Ly this Morigage, the Mortgagee shall release this Mortgage without charge to Motigagor. Morigagor shali pay ail
costs ol recordations of any documemnialicn racessatry o refease this Mortgage

14. Mortgagor assigns 1o the Martgagce and authonzes the Morigagee 1o negotiate for and collect any award for condemnation of all or any pari ol the
Premises. The Morigagee may. in its discretion, a~ply any such award 10 amounts due hereunder, or for restoration of the Premises,

15 Morigagot shall not and will not apply =0 ¢ avail itsell of any appraisement, valuation, stay, exlension or exemption laws, or any so-calied
“motatorium iaws,” now existing of hereafter enactes, in oider to prevent ot hinder the enforcement of fareclosure nf this Mortgage, but hereby waives the

benetit of such laws

16 Mortgagee shall have the nght 1o inspect the Promises at alt reasonable fumes and access therelo shall be permitted lor that purpose,

17 Morngagor waill at all umes dehiver 10 1he Morigagee ( up) cale onginals or certitied copes of ali leases, agreements and documents relaling to the
Premuses ano shall permit access by the Morigagee (0 1ts boowz @G records, insurance policies and other papers lor examination and making copies and
extracls thereot The Morigagee. its agents and designees shall hav.. tre right to inspect the Premises at all reasonable times and access thereto shali be
permitiea for that purpose.

18. Morigagee in making any payment hereby authorized (a)relitingtniaxesand assessments, may 0o so according lo any bill, statement or estimate
procuted ttom the appropnate public office without inquity 1nto the accurs.cy ¢f such bilt, statemeni or estimate or into the validity of any tax, assessmen,
sale. forefedture. tax ien of Ulle of claim thereof. or (b) for the purchase, disc harge. compromise ot settiement of any other prior lien, may do so withoul inquiry
as 1o the vahdily or amount of any claam fot hen which may be asserted

19 No construction shall be commenced upen the land heremnbatore desCibed of upon any adjomning land at any time owned or controlled by
Morigagor or by other business entihes related 10 Morigagor. unless the plans apu speciications for such construction shall have been submitted to and
approved in witling By Morngagee to the end that such construction shall nol. 10 the 1'asonable judgment of the Mortgagee, enlait prejudice to the loan

evidencea by the Note ana this Mortgage
20. The Morigagor wili pay all uibly charges incuried in connechion with the premuses ar d all improvements thereof and mainitain ail utility services now

ot hereatier avadable for use at the prenises
i ihe Pronuses are now of heteaftm focated in an a16a which has been wientiind by the Secratar, ! Housing ana Utban Developmen! as a libod hazard area

23
ang in which {lood nsutance has been made avaltable under 1he National Flood Insurance Act of 1868 (" ne Ac!'), the Mongagor will keap the Promises covered lor the

term of the Note by Hood nsutance up 1o the maxmum hmit of coverage available under the Act
22  Thus mongage s subject and subordinatis 10 that certamn Morngage daled May 6_ . .l9,8_'z,,hom
tinos G.. Kanitas & A‘Qle Kamitass mongagor. in tavor of 0ld Stone. MOItg,‘i(,QACQJ.’pJ_ e . o
Cook.. . . Couniy, yineis on. May 12 w87

as Mongagee. which Morigage was fecorded in the Oftice ol the Recoraer of )
as socument no. 87254970 . An event of delaull under the terms of the aforzesaid Mor.gage or under any morgage subordinate hereto

shall be an aven! of aefault hareunger
23. This Morigage shall be governed by the law of the State of llhinois. In the event one or mote of the provisons ~2v1ained in this Morigage shail be
prohibited o1 invalid under applicable law, such provision shall be ineffective only to the extent of such prohibition or invalidity, without invalidating the

remamnder of such provision o1 1he remarung provisions of this Mortgage.

24 Inthe event of a deficiency upon a sate of the Premises pledged hereunder by Mortgagee, then the Mortgagor she'c f¢ (towith pay such deliciency
including all expenses and fees which may be incuried by the holder of the Note secured by this Mortgage in enforcing any of 1.e *2rms and provisions of this
Marigage
25 Al provisions hereof shall inure 1o and bind the respedtive hens, executors, adminisizators, SUCCBSSOIS, venadees and assigns of thu par:as herelo, and the word
~mongagor’! stialt include all persons claiming ul«der or thnough Montgagor and all persons liable for the paymant of 1he indetiness of any parn th nac!, whether or not such
persons shall have exsculed the Note or this Mongage Whotaver used, the singular number shall inciude the plural, the singular, and the use ¢t.any gendser shall be ap-

phicabie to all genders
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STATE OF ILLINOIS
SS.

!
county oF COOK
. the undersigned
THAT Konstantincs G. Kanitas & Angie Kamitas.
ate subscibed 1o e foregoing instrument appeared before me s day. in person. and acknowlegged 1hat (hev signed ang dehvered the said instrumenis as
then own free and voluniary act as aloresad. fot he usaes and purposas therem set tourth

day of _iMaLii) 1920

a Nolary Pubiic in and tor saed Counly in the State atoresard, DO HEREBY CERTIFY
. who are personally known to me 10 be the same persons whose names

GIVEN under my hand and notarial seai this 23cd

T T ey 1 iy o

o S (Bse P Llidin,

N e ) ~ NOTARY PUBLIC

v \f ‘;,'fj-il‘} 2 ——
WL To !

My coOmmissi xpires:
y commission e D‘F-é'gsf Bk oF SCHAw MBLoG

o
L

&Z”

.
¥

¥
0tgy

C. Cardon, 321 W. Golf Road, Schaumburg, IIL 60196

This instfument was prepared by:

Fosm 89.508 Banklorms, Inc,
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Parcel 1:

UNOFFICIAL COPY.

EXHIBIT "A"

Unit 101 in Patridge Hill Phases 3, 1, & 5, being a subdivision of
Part of the W 33 acres of the E 63 acres of part of the N 1/2 of the
SW 1/4 of section 16, Township 41 North, Range 10, East of the third
principal meridian, in Cook County, Illinois, according to the plat
thereof recorded 9/3/75, as Document 23208643,
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