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MORTGAGE 1016070

THIS MORTGAGE ¢*Security Instrumenmt ™' pis givenon APRIL 23
1990 Themorpagor s RUSSELL J. MILLER, BACHELOR

CBorrower™). This Gecusiny Instrument is gnen to HERITAGE BANK OF OAR LAWN

which b organued and exstagiunder the lans ot THE STATE OF ILLINOILS . and whose address is

6001 WEST 95TH ST«ET

OAK LAWN, ILLINOIS /60453 (**Lender'’).
Borrower owes Lender the princirzi sum of

FIFTY SEVEN THOUSAND /AND NO/100

Dollars (U 408 57,000.00 ). This debt is evidenced by Borrower's note

Jdated the same date as this Sccurity Instrument ¢ Note™"), which provides for manthiy payvments, with the full debt, i not
paid carher. Jue and payable on MAY 1, 2005 . This Sevuny Instrument
woeures o Lendes: (a) the repayment o the dent vaidenced by the Note, with imterest, and all renewals, extensions and
modifications; (b)) the payment of all other sums, wirdi saterest, advanced under paragraph 7 10 protect the security of this
Sccurity Instrument; and (o) the pertormance of Borroner's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgags, giant and convey 10 Fender the Jollowing described properts
located in COOK . County, Hlinois:
DARCEL 1: UNIT 44-B AND G-25B IN THF _LAWNCASTLE COVE CONDOMINIUM

AS DELINEATED ON A SURVEY OF THE FOLLOYING DESCRIBED REAL ESTATE:

PART OF LOT 1 IN LAKE LOUISE APARTMENYTS ‘THIRD ADDITION BEING A
SUBDIVISION OF PART OF THE NORTHEAST 1/4/CF SECTION 17, TOWNSHIP 37
NORTH, RANGE 13, EAST.OF THE THIRD PRINCI™AL MERIDIAN;

WHICH SURVEY IS ATTACHED AS EXHIBIT "D" TO T4k, DECLARATION OF
CONDOMINIUM OWNERSHIP RECORDED AS DOCUMENT ANUMBER 36160703, AS AMENDED
AND SUPPLEMENTED BY SUPPLEMENT NUMBER 1 TO THE /JRCLARATION OF
CONDOMINIUM OWNERSBIP, RECORDED AS DOCUMENT NUMBFR 86390728, AND AS
FURTHER AMENDED AND SUPPLEMENTED BY SUPPLEMENT NJM2EP 2 TO THE
DECLARATION OF CONDOMINIUM OWNERSHIP, RECORDED AS DOCUMENT NUMBER
87113574, AND AS FURTHER AMENDED AND SUPPLEMENTED FROM TIME TO

TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST, ALl IN

COOK COUNTY, ILLINOIS.

PARCEL 2: EASEMENTS FOR INGRESS AND EGRESS APPURTENANT 70 AND FOR
THE BENEFIT OF PARCEL 1 AS SET FORTH IN THE GRANT OF EASEWMLIMNT
RECORDED AS DOCUMENT NUMBER 86160702, AS AMENDED AND SUPPLEMEMTED

BY SUPPLEMENT NUMBER 1 TO EASEMENT AGREEMENT RECORDED AS DOCUNMDINT
NUMBER 86520078, AND AS FURTHER AMENDED AND SUPPLEMENTED FROM

TIME TO TIME.

24-17-201-127-1061

24-17-201-127-1090

which hasthe addressof - 10420 SOUTH C{RCLB DRIVE-UNIT 44B OAK LAWN

ISiecs;

Hlinois 60453 (**Properiy Addres™ )

O G

TOGI THER WITH all the improvements now or hereafter erected on the property, and all casements, nights,
appurienances, rents, rovaltios, munend, oif and gas tights and profits, water rights and stock and all fixtures now or hereafter
A part ot the propernty. Aldl replacements and additions shall also be covered by this Security Instrument. All ot the foregomnyg
s oteterted 1o this Sceounty Instrument as the “Property

BORROW] R COVENANTS that Borrower i lawtully seised of the estate hereby conveved and has the night to
mortgage, eramt and comey the Property and that the Property is unencumbered, except for encumbiances ot record.
Borrower warrants and will detend generally the title 10 the Property against all claims and demands, subject 1o amy
cncumbrances of record.

THIN SECURITY INSTRUMENT combines umstorm cos enants for national use and non-uniform corenants with limited
vananons by junsdichion 1o constitute a4 umtorm security imstrament covering real property.

Form 3014 12/83

ILLINOIS — Singie sarmiy FNMA/FHLMC UNIFORM INSTRUMENT
Amendod 5/87
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1. Payment of Principa) and Interest; Prepayment and Late Charges. Boriowes skl promptly pay when due the
prinapal o1 and interest on the debt evidenced by the Note and any prepayment and late changes due under the Note.

2. Funds for Taves and Insurance. Subjedt 10 apphicable law o1 1o a wrnitten waner by Lender, Borrower shall
pay o lender on the day monthly pasments are Jue under the Note, antii the Note s paad an tall, o sum (lunds'™)
cqual o one-twelith of: @) seardy taves and assessments winch may attam prnonty over thas Secuney Instrument; by yearlhy
Icaschold paymients or eround rents on the Property, if any; (©) vearly hazard insurance premiums; and (d) searly mortgage
msurance premuams, 1F any. These items are called escrow atems.” Lender may estimate the Funds due on the bass o1
current data and reasonable esinnates of fulure escrow items.

The Funds shall be held in an imstitution the deposits o1 accounts of which are maned or guatantecd by a tfederal
or state ageney uncluding Lender it Lender is such an institution). Lender shall apply the Funds to pay the escrow atems.
Lender may ot charge tor holding and applyving the Funds, analyzing the account or verifving the escrow iems, unless
I ender pays Borrower mterest on the Funds and applicable law permts Lender to make such a charge. A charge assessed
v Lender in connection with Borrower s entering into this Sevurity Instrument to pay the cost of an independent tax repornting
senvice shadl not be i charge tor purposes o1 the preceding sentence. Borrower and 1 ender many agree in wrting that interest
shall be pard on the Funds. Undess an agreement s made or applicable law requates interest 1o be pand, 1 ender shall not
Seregaaitad o pay Borrower any anteiest o caomngs on the Funds. Lender shall give to Bortower, withowr charge, an
annuai accountmy ot the unds shoswanyg aredits and debits 1o the Funds and the purpose tor winch cach debit o the Fands
was made. The Funds are pledged as addiional secunity tor the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly paviments of Funds pasable prior
1o the due dates of the escrow stems, shall exceed the amount required to pay the escrow stems when due, the excess shall
be, at Borrower’s aption, cither promptls repaid to Borrower or credited 1o Borrower on monthly payments ol Funds.
It the amountorae Funds held by Lender is not sufficient to pay the escrow items when due, Bortower shall pay 1o
I ender any amows pecessary 1o mahe up the deficiency in one or more payments as required by Lender.

Upen paymeit 1 tull of all sums secured by this Security Instrument, Lender shall prompitly refund to Botrowe
amy Funds held by Lerder. 1 under patagraph 19 the Property is sold or acquired by Lender, Lender shadl apply, no
Later than anmediatels popaio the sale of the Property or its acquisition by Leader, any FFunds held by 1 ender at the
ume of apphication as a credacagainst the sums secured by this Security Instrument.

3. Application of Puyirents. Unless apphicable law provides otherwise, all pavments received by | ender under
paragraphs 1 and 2 shall be applisde first, 1o late charges due under the Note; second, to prepayment charges due under
the Note: third, to amounts pasable under paragraph 2: fourth, to interest due; and last, to prnincipal due.

4. Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 1o the
Property which may attain priority over tas Securnity Instrument, and leaschold payments or ground rents, if any. Borrowes
shall pay these obligations in the manner preaided in parasraph 2, or if not paid in that manner, Borrower shall pay them
on ume directly 10 the person owed pavmient. Bdorrower shall promptly furnish 10 Lender all notices of amounts to be
paid under this paragraph. If Borrower makes'ticss pavments directly, Borrower shall prompily turnish 1o Lender receipts
evidencing the payments.

Borrower shall promptly discharge any hien waich has priority over this Security Instrument unless Borrower: ()
agrees 0 wnibng to the pavment of the obligation sacared by the lien in a manner aceeptable to 1 ender; (b} contests in
soad faith the hen by, or defends against enforcement ¢f thesdion in, legal proceedings which in the 1 ender’s opinion operate
to pravent the entforcement of the lien or torfeiture of ny part of the Property: or () secares from the holder ot the
lien an agreement satistactons to Lender subordimanng the wezdmp this Secunity strument. 1 ender detenmmnes that anm
part of the Properiy is subject 1o a lien which may aitann prioysty” ever this Sccunty Instrumient, Lender may gine Borrowes
a notice wdentifving the lien. Borrower shall satisfy the lien or tike’one or more of the actions set forth above within 10
Jdavs of the giving of notiee.

S.  Hazard Insurance. Borrower shall Keep the improvemenss 0w existing or hereatter erected on the Property

mnsured agaist loss by fire, hazards included within the term *enxtended covavage and any other hazards for which Lender
requires insurance. This insurance shail be maintined in the amounts ana for thoperiods that Lender requires. The isurance
carrier providing the insurance shall be chosen by Borrower subject 1o Lenddr's approval which shall not be unreasonably
withheld.
All insurance policies and renewals shall be acceptable 10 Lender and shall intiwce a standard mortgage clause. Lender
shail have the night to hold the policies and renewals. If Lender requires, Borrower sii2’s prompily give 1o Lender ail receipts
of paid premiums and renewal netices. In the event of loss, Borrower shall give prosipe notice 1o the insurance carrier
and Lender. Lender may make proof of loss it not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall b anplied 1o restoration or repair
of the Property damaged. it the restoration o repair is ecconomically feasible and Lender's secrinty is not lessened. 1f the
restoration or repair is not economically feasible or Lender’s securnity would be lessened, the insurance proceeds shall be
applied to the sums sevured by this Security Instrument, whether or not then due, with any excess pzad to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Leader that theansarance carrier has
oitered 1o settle a chum, then Lender may coliect the msurance proceeds. Lender may use the proceeds 7o epair or restore
the Propeny or to pay sums secured by this Security Instrument, whether or not then due. The 30-day-piaod will begin
when the notice is given.

Unless Lender and Borrowes otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly pavments referred to in paragraphs 1 and 2 or change the amount of the payments,
It under paragraph 19 the Property is acquired by Lender, Borrower’s right 1o any insurance policies and procesds resulting
srom damaee to the Property phior 1o the acqunsition shall pass 1o 1 ender 10 the extent of the sums secured by this Secunity
Instrument uumedsately prior 1o the acquisiion.

6. Preservation and Maintenance of Property: Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Propeny to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 10 the Property, the leaschold
and fev title shall not merge unless Lender agrees 10 the merger in writing.

7. Protection of Lender’s Rights in the Property: Mortgage Insurance. i Borrower fails to perform the covenants
and apreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect 1 ender’s
nphts i the Property (such as a procecding in bankruptoy, probate, for condemnation or to enforee laws or regulations),
then Lender may do and pay tor whatever is necessary to protect the value of the Property and Lender’s rights i the
Property. Lender’s actions may include paving any sums secured by a lien which has priority over this Security Instrument,
APPCaAring in court, paying reasonable attornes s’ fees and entering on the Propenty 1o make repairs. Although b ender may
tahe action under this paragraph =, Tender does not hine 1o do so.

Any amounts disbursed by 1 ender under this paragraph 7 shall become additional debt of Borrower secured by
this Securnity Instrument. Unless Borrower and Lender agree to other terms of pavment, these amounts shall bear interest
1rom the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower

requesung payment.
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THIS CONDOMINIUM RIDER is made this 23RD day ot APRIL 1990
AN 13 incorpotrated 1nto and shalli be deemed to amend and suppiement the Mortgage, Deed of Trust ur Sccurily Decd ithe
“Security Instrument”) oF the same date given by the undersigned {the “Borrower™! 1o secure Borrowar » Note to

HERITAGE BANK OF OAK LAWN

1the b ondder

ot the same date and covering the Propertly doscribed «n the Secur ity Instrument and located at

10420 SOUTH CIRCLE DRIVE-UNIT 44B, OAKX LAWN, ILLINOIS 60453
{Property Address)
The Property inciudes a unit in, together with an undivided interest in the common elements 0f, 3 condununium projoect

known as. LAWNCASTLE COVE CONDOMINIUM

(Nsmae of Condominum Project)
ithe “Condominium Project). If the owners association or other entity which acts for the Conduomumum Project ithe
“Owners Association™) holds title 1o proparty tor the benetfit or use of its members or shargholders the Propeily also
includes Borrower 3 interest in the Owners Association and the uses, procesds and benetits of BorTowaor s interest

CONDOMI? (UNY COVENANTS. in addition to the covenants and agreaments made n tho Scounily Instrumauent
Borrower and Lender Surther covenant and agree as foillows

A. Condomanuur.: Obligations. Borrower shall perform all ot Borrower's obligations under the Condomunuum Projoct o
Constituent Documenls Tre ~Constituent Documents” are the. (i) Declaration or any other ducument wiuch cicales the
Condominium Project. i Py -laws, (il code af regulations, and liv) other equivalent documents Bofruwer shull prompity

Pav. when due. all dues and asivissments imposed pursuant to the Constituent Documaents.
8. Hazard Insurance. 30 10ng a3 he Owners ASi0CIaTioN Mantans. with a gonetally accoplod sasur ance calfraf

“master™ or “blanketl” policy on «h, Condominium Project which is satistactory to Lendar and whiuch provides insutance
coverage in the amounts, for the Leriods, and against the hazards Lender requires, including tire and hacar ds included
within the term “extended coverage.” th.er

i) Lender waives the pro-iLica in Uniform Covenant 2 for the monthly payment 1o Lender wt e
the yoarly premium instaliments for hazard ins_ownce on the Property, and

1) Borrower s obligation under Unitorm Covenant 5 to maintain hazard insutance coverage o e Prouperty o
deemed satisfied to the extent that the requirew 7 overage s provided by the Owners Association policy

Borrower shall give Lender prompt notice v ¢ 5y [apso 1n required hazard 1nsurance covelage.

In the event 0! a distribution Of hazard Insute.c . proceeds in liou Of restoration or repaen tollowig a tass Lo the
Property. whether 10 the unit or 10 common elements. 4 ny proceeds payable 10 Borrower ate hareby asvigned and shall be
paid 10 Lander for application 10 the sums socured by the Srcurity Instrument, with any excess pawd 1o Burrower

C. Public Liability insurance. Borrower shall take .uch actions as may be reasonable ta nsure that 1he Ownars
Association maintains & pubhic habilly insurance policy acceptalfe 'n torm, amount, and axtent uf couverage 1o Lender

D. Condemnation. The proceeds of any award or claim 101 Jamages, direct or consequunlial, payebite to Bortower in
connechion with any condemnat:on or other taking of all or any par. ¢ vhe Proparty, whether of the uts! o1 o the common
elemeonts, or 10r any conveyance in lieu Ot condemnation. are hereby s . ned and shall be pawd (6 Lender Sach procecds
shall be apphed by Lender to the sums secured by the Security Instrumert s provided in Uniform Covenant 4

E. Lenders Prnior Consent. Borrower shall not, except after notice ‘v tender and with Lender s phiet wiillen
consent. either partstion Or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Projecy, a>~ept for abendounmenl or termunstien

requuad by law 1n the case 0f substantial destruction by tire or other casuaity or (a tas case of a taking by cundemnaticn

tweltfth

or eminent domain,
) any amendment to any provis:on of the Constituent Documents if the provision s tur the capress benetn

ot Ltender.
{isi) termination of professional management and assumption of self - management o/ e Owners Assucialion

or
ttv} any action which would have the effect of rendering the public abdity insutance cveluge maintained by

the Dwners Association unacceptable to Lender.
F. Remedies It Borrower does not pay condominium dues and assessmonts whan due. then Lender tnay pay them
Any amounts disbursced by Lender under this paragraph F shall become additional debt of Borrowor sccut v Ly the Scecurdy
Instrument. Untess Boirower and Lendor agree 1o othior terms of payment, these amounts shail bear interest trom the date
of disbursement at the Note rate and shall be payable, with interast, upon notice trom Lender 1o Bouttower requusting

payment.

8Y SIGNING BELOW Botrower accepls and agrees {o the terms’ﬁovisions contained in this Condominium Riact

1Seasb

Borrowaer

tSeab

Borrowet

Seab

Burtower
tScal

Burrowar
iSign Oniginal Oniy!

DPS 044
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ADJUSTABLE RATE RIDER 1016070

{3 Year Treasury Index—Rate Caps)

THIS ADIUSTABLE RATE RIDER » made this 23RD day of APRIL S 80 L and s
mncorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“NSevunity Instrument™) of the same date given by the undersigned (the “Borrewer™) 1o secure Borrower’s Adjustable
Rate Nete (the “Note™ ) to HERITAGE BANK OF OAK LAWN

tthe “Lender™) of the saume date and covering the property described in

e Sevuriny Instrument and located at

10420 SOUTE CIRCLE DRIVE-UNIT 44B, OAK LAWN, ILLINOIS 60453
[Property Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.
ApntnoRar Cove s anas, Inaddition to the covenants and agreements made in the Secunty Instrument, Borrower
and 1 ender furthes covenant and agree as follows:
A, INTEREST PAYE AND MONTHLY PAYMENT CHANGES
The Note provides foranimtialinterest ratcof 9 500 ©- The Note provides for chinges in the interest rate and the
monthly payments, s olions
4. INTEREST RATE AN MONTHLY PAYMENT CHANGES
t A Change Dates
MAY 19 g3 Land on that day

The interest rate T will pay nuechange on the first day of
vnery loth month thercafter

1B The Index

Begmmng with the nrst Change Datel my interest rate will be based on an Index. The “Index™ s the weekly average
vield on U nited States Treasury securnities adjusied 1o a constant maturity of 3 vears, as made avatlable by the Federal
Reserve Board  The most recent Index fgureasanlable as of the date 45 days before cach Change Date s called the

Each Za'G on which my nterest rate could change is called 4 “Change Dawe ™

“Current Index ™
11 the Index is no longer available, the Note Helder will choose a new index that is based upon comparable infor-

mation. The Note Holder will give me notice of this Choise.

1) Calculation of Changes

Betore cach Change Date. the Note Holder will caicuiary my new anterest rate by adding TWO AND
ONE HALF peroentage points ¢ 2.3007) 1w theLamrent Inden. The Note Hoider will then round the
result of this addition to the nearest one-cighth of one percentage porar € 0.1257)  Subject 1o the limnts stated in Section
200 below. this rounded amount wall be my new anterest rate untal the next Change Date

The Note Holder will then deternine the amount of the montily parment that would be suflicient to repay the
unpard principal that 1 am expected to owe at the Change Date in full or the ‘maturnity date at my new interest rate in
sudstantneily cqual payments  The resalt of this calculation will be the ncw amount of my monthly payment.
1)+ Limits on Interest Rate Changes
The interest rate bam required to pay at the first Change Date will not be greates tiae 11.500 % orlessthan
7.500 7 Thereafter. my interest rate will never be increased or decreased on aay, single Change Date by more

‘
than two percentage points (2.0°% 5 from the rate of interest | have been paying for the precedine 36 months . My interest

rate will never be greater than 15.500%.
1 E Effective Date of Changes

My new interest rate will become effective on cach Change Date

I wall pay the amount of myaes monthly payment
beg:nning on the first monthly payment date after the Change Date unuil the amount of my montals payment changes

RYUSERM

+F 1 Notice of Changes

The Sote Holder will deliver or manl 1o me a notice of any changes in my interest rate and the amount of my monthly
pavment betore the effective date of any change.  The notice will include information required by law to be given me and
aiso the utle and telephone number of a person who will answer any question 1 may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unitarm Covenant 17 of the Secunty Instrument as amended to read as {ollows

Iransfer of the Property or a Beneticial Interest in Borrower.  Ifall or any part of the Property orany imterestimats
wid or transferred (or it s benehicial interest in Borrower s sold or transferred and Borrower s not g natural penon)

without Lender's prior wnitten consent., Lender may. al its option, require yinmediate payment m tull of @il sums secured

However, this option shall not be exercised by Lender if exercise is prohibited by federal law

by this Securnity Instrument
(a) Borrower causes to be

as of the date of this Sccurity Instrument Lender also shall not exercise this option if
submitted to Lender information required by Lender 1o evaluate the intended transferec as if 4 new loan were being made
to the transferee. and (b) Lender reasonably determines that Lender's security will not be impaired by the loan
sssumption and that the risk of a breach of any covenant or agreement in this Sccurity Instrument 1s acceptable to

I ¢nder

lo the entent permatted by apphcable law, Lender may charge a reasonable fee as 4 condition to Lender’s consent to
the lown assumption  Lender may also require the transferee 1o sign an assumption agreement that s acceptable to
1 ender and that obligates the transferee to keep all the promises and agreements made in the Note and in this Securny

Insvirument  Borrower will continue 10 be obligated under the Note and this Security Instrument uniess Lender releases

Borrower in wrniting

MULTISTATE ADJUSTASLE RATE RIDER-3 YEAR ARM-Single Family—Fsanie Masifreddie Mac Uniferm instrument Form 3114 7/38

CP_862A - VMP MORTGAGE FORMS * 13131293 B100 » 18001521 7291
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