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MORTGAGE

THIS MORTGAGE (**Sccurity Instrument’’) is given on April 11th
19 90 The morgagor is
KEVIN P. C‘M2.LEY and CANDYCE E. O'MALLEY, HIS WIFE

(**Borrower™'). This Secvrity Instrument is given tlo - WEST SUBURBAN BANK OF DOWNERS GROVE/LOMBARD

which is organized and existneunder the laws of THE STATE OF ILLINOIS . and whose address n
2800 SOUTH FINLEY RO’L;- DOWNERS GROVE, ILLINOIS 60515

(“'Lender’™),
Borrower owes Lender the princirzi’sum of One hundred twenty-nine thousand seven hundred and
NOY/100 = = = = = = = = = & &

Dollars (U578 129,700.00 ). This debt is evidenced by Borrower’s note
dated the siaume date as this Security Instrument (“*Note''), which provides for monthly payments, with the full debt, if nol
paid carlier, due and payable on May 1lst,( 2020 . ‘This Security Instrument
secures 10 Lender: (@) the repayment of the deby s it lenced by the Note, with interest, and all renewals, extensions and
madifications: (b) the pavment of all ather sums, wizivinterest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (¢) the performance of Borroveer's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage, ginnt and convey to Lender the following described property
located in COCK Counmy, HHlinois
LOT 6 AND THE NORTH 12 1/2 FEET OF LOT 7 1IN 210CK 8 IN IRA BROWN'S ADDITION TO
PARK RIDGE, A SURDIVISION OF THE SCUTH 1/2 Cf /(ME SCUTHWEST 1/4 SQUTH OF THE
RAILROAD IN SECTION 26, TOWNNSHIP 41 NORTH, \E 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN IN COCK COUNIY, TLLINOIS. nEPT-01 RECORDING }‘]_825

T#4944 TRan 4071 04,25/50 15-11-00
$5484 4 *—20-—-189%92
COO COUNTY RECORDER

o
904392“ 'l

PIN 09-26-316-035

which has the address of

112 N. KNIGHT STREET

[N1reer]

{Lo68T06

NMinois 60068 (*Property Address')
11 Coidel)

TOGETHER WITH all the improvements now or hercafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereatter
a part of the property. All replacements and additions shall alsu be covered by this Security Instrument. All of the foregoing
iv referred 1o in this Security Instrument as the **Property.’

BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveyed and has the right 1o
mortgage, erant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction 10 constitute 2 uniform security instrument covering real propeny.

ILLINOIS — Single Farmily — FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
&y -6FuL) - VL MOHTGAGE FORNS « 3131293 B100 » (BO0H21 7791 Amencded 5/87
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1. Payment of }
the prmcipal ofand interest on the debt evidenced by the Note and any prepay ment and late charges due under 1he Note

2. Funds for Taxes and Insurance.  Subject to applicable law or toa written waiver by Lender, Borrower shal pas
to Lender on the day monthly payments are due under the Note, untii the Note is paid in full, o sum O Funds™) vqual to
one-twelfth of ) yearly tives and assesaments which may attam prionty over this Security Instrument; ib) searlhy
leaschold payments or ground rents on the Property, if any: (¢) vearly hazard insurance premiums, and (d) yearly
morigage insurance premiums, ifany. These items are called “escrow ntems.” Lender may estimate the Funds Jdue on the
basis ol current data and reasonable sstimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
[ender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower's entering into this Security Instrument to pay the cost of an independent tax
reporting service shall not be a charge for purposes of the preceding sentence. Borrower and Lender may agree in writing
that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest 10 be paid,
Lender shall not be required 10 pay Borrower any interest or earnings on the Funds. Lender shall give 10 Borrower,
without charge. an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which
cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this Security
Instrument.

If the amount of the Funds held by Lender. together with the future monthly payments of Funds payable prior to
the due dates ofdcae escrow items, shall exceed the amount required 1o pay the escrow items when due, the excess shall be,
al Borrower'wopuim, cither prompily repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fupds held by Lender is not sufticient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary omitke up the deficieney in one or more payments as required by Lender.

Upon puymentri-full of all sums secured by this Security Instrument, Lender shall prompthy refund to Borrower
any FPunds held by Letided If under paragraph 19 the Property is sold or acquired by Leader, Lender shall apply, no fater
than immeduntely prior ¢ b sule of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agains?thesums secured by this Security Instrument.

3. Application of Payracits.  Unless applicable Jaw provides otherwise, all payments recerved by Lender under
paragraphs Land 2 shall be appliad: first, 1o late charges due under the Note: second, 1o prepayiment charges due under the
Note: third, to amounts payable unded paragraph 2: fourth, to interest due; and last, to principal due.

. Charges; Liens.  Borrower'shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priovity dver i, Security Instrument, and leaschold payments or ground rents, af any.
Borrower shall pay these obligations in thelmanner provided in paragraph 2, or if not paid in that namner, Botrower shall
pay them on time directly 1o the person omedpayment. Borrower shall promptly furnish to Lender all notices of anmunts
to be pant under this paragraph. If Borrower nescosithese payments directly, Borrower shall promptly furnish to Lender
recents evidenaing the payments.

Borrower shall promptly discharge any lien wiich has priority over this Security Instrument unless Borrower: (i)
agrees 1n Wrting to the payment of the obligation secured by ihe lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lidn in, legal proceedings which in the Lender's opinion operate 10
prevent the enforcement of the lien or forfeiture of any purv o vhe Property: or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this.Sezurity Instrument. 1Y Lender determines that any part of’
the Property s subject 1o a lien which may attain priority ovet s Security Instrument, Lender may give Borrower
notice identifying the lien. Borrower shall satisfy the lien or take oné o) more of the actions set forth above within 10 days
S the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements 1ot existing or hereafter erected on the Property
nsured against loss by fire, hazards included within the term “extendeacovereze! and any other hazards for which Lender
requires insurance. THis insurance shall be maintained in the amounts anld for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjes? 14 Lender's approval which shall not be
unreasonmitbly wathheld.

Albinsurance policies and renewals shall be acceptable to Lender and shill iGebade a standard mortgage clinnse.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borpdesr shall promptly give 10 L ender
all receipts of pard premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 10 the imsurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applieao restoration or repair
of the Property damaged. 1f the restoration or repair is cconomically feasible and Lender's sechrity'is not Jessened 11 the
restoration or repair is not cconomically feasible or Lender's security would be lessened, the insurzacoproceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess/paid to Borrower I
Barrower abandons the Propenty, or does not answer within 30 days a notice from Lender that the insarinee earner has
offered to settle a ckum, then Lender may collect the insurance proceeds. Lender may use the procecds teerdnir or restore
the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-day pensd will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceceds to principal shall not extend or
postpone the due date of the monthly pay ments referred to in paragraphs 1 and 2 or change the amount of the pavinents. If
under paragraph 19 the Property s acquired by Lender, Borrower's right to any insurance policies and proceeds resuling
from damage 1o the Property prior 1o the acquisition shall puss to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation und Maintenance of Property; Leascholds,  Borrower shall not destroy, damage or substantiably
chunge the Property, allow the Property to deteriorate or commit waste. I this Security Instrument o on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires lee title to the Propesty, the feaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property: Mortgage Insurance. 11" Borrower fails to pertorm the
covenants and agreements contained i tas Secunty Instrument, or there is a degal proceeding that may sigmificantly atfect
Lender's nghts in the Property (such as a proceeding in bankruptey, probate, for condemnation ot to enforee laws
regulations), then Lender may do and pay for whatever is necessary 1o protect the value of the Propesty and T ender's nighas
i the Property  Dender's actons may include paving any sums secured by o lien which bas priority over this Secuniny
Instrument, appeanng in court, paying reasonable attoraeys’ fees and entering on the Property to make repimirs Although
Lender may take action ender thas paragraph 7, Lender does not have to do so.

Any amounts disbursed by 1 ender under thas paragraph 7 shall become additional debt of Horrower secured by this
Securnty Instrument. Unless Borrower and I ender agree to other terms of payvment, these amounts shati boanimterest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from 1 ender 1o Borrower

requesting payment

1 i v HFL- c(‘i‘c;)”\lAc wd lll‘. - {4 \PY "
cipaifandTntlrest] PrepayMent and Late Chitres. - Borrower shall promptly pas when due

12265706
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MORTGAGE

THIS MORTGAGE (*Security Instrument ') is given on April 1lth ,
19 80 The moygagor iy
KEVIN P, C'MALLEY and CANDYCE E. O"MALLEY, HIS WIFE
(**Borrower™). This Stcyrity instrument is given to WEST SUBURBAN BANK OF DOWNERS GROVE/LOMBARD
which is organized and exisiuse under the laws of  THE STATE OF ILLINOIS . and whose address is
2800 SOUTH FINLEY ROAL, DOWNERS GROVE, ILLINOIS 60515

(**Lender').

Borrower owes Lender the principslsim of One hundred twenty-nine thousand seven hundred and

NO/100 = = = = = = = = = =% = = = m = = = = = — —~ — _—_— e e e e - e - - -
Dollars'(U.S.s 129,700.00 ). This debt is evidenced by Borrower’s note
dated the sume date as this Security Instrumdnt (' Note™), which provides for montlly paymenis, with the full debt, if not
paid earlier, due and payable on May lst, 2020 . This Security Instrument

secires 19 Lender: (a) the repayment of the debrGvidenced by the Note, with interest, and all rencwals, extensions and
modifications; (b) the payment of all other sums, Witk iierest, advanced under paragraph 7 to protect the security of this
Security Instrumens; and (¢) the performance of Borraver’s covenants and agreements under this Security Instrument and
the Note! For this purpose, Borrower does hereby morigage, gaant and convey to Lender the following described property
located iﬁ COCK County, Illinois:
LoT 6 AND THE NORTH 12 1/2 FEET OF LOT 7 IN OCK 8 IN IRA BRCOWN'S ADDITION TO
PARK R]DGE, A SUBDIVISION OF THE SOUTH 1/2 O THE SOUTHWEST 1/4 SOUTH OF THE
RAILROAD IN SH'.'I‘ION 26, TONNSHIP 41 NORTH, RAWIt)12, EAST OF THE THIRD

‘ TH#A444 TRAN 4071 04/25,%9 15-11.00
#5484 % —9’0—-18?"7‘}

CODK COUNTY RECORDER

‘ v f O
Qf&%q?j * [ %/L/’ o
4 g '|

(I~

5 o

; ), :'_h ~, hh

PIN 09-26-316-035 b
which has the address of 112 lfjll.wll'{NIGHT STREET . PA!T%(_MII?IDGE . S
iHinois 60068 ('Property Address®); gl

[Z7ap Cuodel

TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements, rights,
.lpp\lliumntts rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part af the propeny. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing
is referred 10 in this Security Instrument as the “*Property.’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10
martgage, grant and convey the Property and that the Propesty is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property against ull claims and demands, subject 1o any
vnvumbrances of record.

THIS SECURITY INSTRUAMENT combines uniform covenants for national use and non-uniform covenants with limited
variatons by jurisdiction 1o constitute a uniform security instrument covering real property.

ILLINGIS — Singte Family ~ FNMA/FHLMC UNIFORM INSTRUMENT Farm 3014 12/83
@ -GFULY - LRI RSORTGAGE VURME ¢ AT 408 100 ¢ BOWADT TR Amended 5/87
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FIXED/ADJUSTARB RATE RIDER

(1 Yeur Treasury Index—Rate Caps —Fixed Rate Conversion Option)

FHIS FINED ADIUSTABLE RATE RIDER is made this 1lth day of  aApria ,
1Y gg . and i~ incorporated into and shall be deemed to amend and supplement the ! Imlg. 1ge, Deed of
Trust or Security Deed (the **Security Instrument”’) of the same dite given by the undersigned (the “*Borrower®)
to secure Barrower's Fined: Adjustable Rate Note {(the “*Note’) 10 wpST SUBURBAN BANK OF DOWNERS
GROVE/LOMBARD (the “Lender’) of the same date and

covering the property described in the Security Instrument and located at:

112 N. KNIGHT STREET, PARK RIDGE, ILLINCIS 60068
l!'mpcll- \\kllrwl
THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE TO
AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE
ADJUSTABLE RATE TO A NEW FIXED RATE.

ADDITIONAT COVENANTS, In addition to the covenants and agreements made in the Sccurity Instrument,
Borrower and 1 emdesfurther covenant and agree as follows:

AL ADIUSTABLE RATI. AND MONTHLY PAYMENT CHANGES
IFhe Note provides tosan initial fixed interest rate of 9.500
a change in the ininal fixedvate 1o an adjustable interest rate, as follows:

0%, The Note also provides fon

4. ADJUSTABLE INTERESTKATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate=d 2cll pay witl change 1o an adjustable interest rate on the tirst day ot
May 1Y a5 . and on that day every 12th month thereaflter. Each date on which my ad-

justable interest rate could change is called & *Change Date.”’

(8) The lndes

Beginning with the first Change Date, nivadjustable interest rate will be based on an Indey. The “index
is the weekly average vield on United States Teeeary securities adjusted 1o a constant maturity of 1 year, as
made available by the Federal Reserve Board. The'nlost recent Index figure available as of the date 45 days betore
cach Change Daie is called the " Current Index.’

It the Index is no longer available, the Note Holdec will choose a new index that is based upon comparabie
information. The Note Holder will give me notice of this ~boice.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will calcutare iy new interest rate by adding

Two and three quarters pereentage points ( 2.750  #q) 1o the Cuarrent lndex.
The Note Holder will then round the resubt of this addition to the/ecarest one-ciphth of one percentage point
(0. 12539%). Subject to the imits stated in Section G(1D) below, this roundcaamount will be my new interest rate
until the neat Change Date.

The Note Holder will then determine the amount of the monthly payeiest that would be sutficient to repay
the unpaid principal that [ am expected to owe at the Change Date in full on the Mapurity Date at my new interest
rate it substantially equal payviments. The result of this calculation will be the new awaount of my monthly paviment.

(1) Limits on Interest Rate Changes

The interest rate T am required to pay at the first Change Date will not be greater than 11,500 Yo
or less than 7.500 o, Thercatter, my adjustable interest rate will never be ingicased or decreased on
any ~ingle Change Date by more than two percentage points (2.0%%) from the rate of interes: Lhave been paying
ror the preceding 12 months, My interest rate will never be greater than 14.500 “vs waich is called the
Naximum Rate™’.

(&) Effective Date ol Changes

Ny new interest rate will become effective on cach Change Date. | will pay the amount of my wew monthly
payinrent beginning on the first monthly payment date after the Change Date until the amount oMy monthly

s

pavment changes apain.

() Notice of Changes

Fhe Noate Holder will deliver or matl 1o me o notice of any changes in my adjustable tntervest rate and the
amount of my monthly payvment before the effective date of any change. The notice will include information

required by liaw 1o boe riven ame and also the title and welephone oumber OF o person who il aanssver sty qaestion

P may have regarding the notice.
B. FINED INTEREST RATE OPTION

The Note provides for the Borrower™s option to convert from an adjusiable interest rate with interest rate
limits 10 a new fiaed interest rate, as follows:
S. FINED INTERENT RATE CONVERSION OPTION

(AA) Option to Couvert to Fixed Rate

1 have @ Conmversion Option that T ean exercise unless 1 am in default or this Section S(A) will not permit
me o do so. The Conmversion Optian™ is my aption o convert the interest rate b am reqguired to pay by this
Note rrom an adiustable rare with interest rate limits to the fixed rate caleulated under Section S¢43) below,

The conversion can onlv take place on the first, second or third Change Date. Each Change Date on which
myinterest rate can convert frrom an adjustable rate to g fised rate also is called the “"Conversion Date.”" | can
convert my interest rate only on one of these three Conversion Dutes,

MULTISTATE FIXEDIADJUSTABLE RATE RIDER-1 YEAR CONVERTIBLE-Single Family - Fannie Mae Uniform instrument
QD -84a8A - . VAT REORTGATGE OIS+ 3THRG BI00 ¢ (BOH2Y 7201 Form 3122 12i87
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