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MORTGAGE

THIS MORTGAGE (''Sccurity Instrument’) is given on  April 16 '
19 9y The mortgagor is
CARL Vi. PRIVETT, & BACHELOR ana KRISTIN L. GREENIER, A SPINSTER

(**Borrower*’). This‘Security Instrument is given 1o
GHS MORIGACE CBEWTER

which is organized and exastiag under the lawsof  THE STATE OF ILLINOLS . iand whose address is
00 EAST NOFTHWEST WL 1GHVAY, SUILTE 900, PALATINE, JLLINOIS 60LO7

]

(**‘Lender').

Borrower owes Lender the principa’ sum of  Eighty-tour thousane and NO/1U0 - = = = = = = = =

e ww e mm e e wm em e es e mm wm o we em s en em e e e e em e e e e

Dohurs(U.S. § 84,000.00 ). This debu is evidenced by Borrower’s note
datad the same date as this Security Instrumesi ¢¢'Note""), which provides for monihly payments, with the full debt, if not
paid earlier, due and payable on Hay 1, 2020 This Security Instrument

secures 1o Lender: (a) the repayment of the debt ¢videhced by the Note, with interest, and all renewals, extensions and modifica-
tions; (b) the payment of all other sums, with inteiest,)advanced under paragraph 7 1o protect the security of this Security
Instrument; and (¢) the performance of Borrower's tovriants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant_and convey to Lender the following described property
located in COOK County, llinois:
PARCEL 1: LOT 206 1IN CHERRY BROCK VILLAGH UNLT 4, BEING A PLANNED UNIT
CEVELOPMENT IN THE KRORTHEAST 1/4 OF SECTZQN 10, ‘TUANSHIP 42 NORIH, FANGE

iU, EAST CF THE THIRE PRINCIPAL FERIDIAN 407 COUK CCAUNTY, TLLINOLE,

ACCOFDING TO PLAT CF PLANNED UNIT DEVELOPMER L PECORDED GUN JUNL 15, 1vb4

A8 LOCUNENT RO. Z7133%62, 1IN COOK CLUNTY, 1LLINCIS,

PEECHTI00

PARCEL 2: EASEMENT FOR iNGRESS AND EGRESS GVER AMD THRCUCH PARCELS 504
THROUGH 310 Dulh INCLUSIVE 1IN CHERRY BRCOK VILLAGE el 2, APPURTELRANT TU
PARCEL 1, AS SET FORTH IN THE CHERRY BRUCK VILLAGE CeO.ARATIUL GF
COVENANTS, CUGLITIWS AND RESTRICTIONS RECCRDED APRIL 49 1984 AS LOCUMENT
NC. 27052209 AND AS AIENDED BY DCCUMENT KUMBER 27212432,

TAX 1.D. § UL2-10-:224-021
which has the address of 1472 DRIFIVCCD AVENUE : PALATINE ‘
IStreet) |City)
NHlinois 6LL67 (**Property Address'™);
[Zip Codc)

TOGETHER WIiTH all the improvements now or hereafter erected on the property, and all casements, rights, ap-
purtenances, rents, royvalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereaftrer
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing
is referred 1o in this Security Instrument as the “Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mort-
gage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUNMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS — Single Family — FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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UNIFORM CO\’EN.L:JN@rE')d E\lc@*Ald_‘.gr@ Y :

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall prompily pay when due the prin-
cipal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a written waiver by L.ender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {(*'Funds'’) equal to one-
twelfth of: () vearly taxes and assessments which may auain priority over this Sccurity Instrument; (b) yearly leaschold
payments or ground rents on the Property, if any; (¢) yvearly hazard insurance premiums; and (d) yearly morigage insurance
premiums, if any. These items are called “escrow items.”” Lender may estimate the Funds due on the basis of current daia
and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items. Lender
may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. Borrower and Lender may
agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest
to be paid, Lender shall not be required 1o pay Borrower any interest or carnings on the Funds. Lender shall give 10 Bor-
rower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for
which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this Security
Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the
due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
Borrower's optici. either promptly repaid io Borrower or credited to Borrower on monthly payments of Funds. IT the amoum
of the Funds held by i ender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any amount
necessary to make ‘up’ine deficiency in one or more payments as required by Lender.

Upon payment in<{uleof all sums secured by this Security Instrument, Lender shall promptly refund 10 Borrower any
Funds held by Lender. 4 pasdar paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to the salz ¢, the Property or its acquisition by Lender, any Funds held by Lender at the time of applica-
tion as a credit against the suins Lecured by this Security Instrument.

3. Application of Payments. Ualess applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to'iate charges due under the Note; second, to prepayment charges due under the Note; third,
1o amounts pavable under paragraph(2; Jornrth, 1o interest due; and last, to principal due.

4. Charges: Liens. Borrower shall pa; all taxes, assessments, charges, fines and impositions attributable to the Proper-
ty which may attain priority over this Security Initrument, and leasehold paymenis or ground rents, if any. Borrower shall
pay these obligations in the manner provided.in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly 10 the person owed payvment. Boriowzr shall promptly furnish to Lender all notices of amounts (o be paid
under this paragraph. If Bortower makes these paymeats directly, Borrower shall promptly furnish to Lender receipts evidencing
the pavments.

Borrower shall promptly discharge any lien which has priacity over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the llen ir. 2 manner acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legai'proveedings which in the Lender's opinion operate to prevent
the enforcement of the lien or forfeiture of any part of the Propercy, or (¢) sccures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien 1o this Security Instrum<pz If Lender determines that any part of the Property
is subject to a lien which may attain priotity over this Security instrumeaie Lender may give Borrower a notice identifying
the lien. Borrower shall satisfy the lien or take one or more of the actions s¢t farth above within 10 days of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now exil{ing or hereafier erected on the Property insured
against loss by fire, hazards included within the term *“*extended coverage'' andiany pther hazards for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the perioasthas Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be unreasonably withheld.

All insurance policies and rencewals shall be acceptable to Lender and shall includedisiandard mortgage clause. Lender
shall have the right to hold the policics and renewals. If Lender requires, Borrower shall wisarptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt noliceto the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to resioration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's secusitydsaot lessened. I the
restoration or repair is not economically feasible or Lender's security would be fessened, the insurznes nroceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid 12 Ranower. I dor-
rower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrics has offered
10 settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restére the Prop-
erty or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of procecds to principal shall not extend or
postpone the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amoum of the payments.
If under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leasehalds, Borrower shall not destroy, damage or substantially change
the Property, allow the Property 1o deteriorate or commit waste. I this Security Instrument is on a leaschold, Borrower
shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and fee title
shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property: Mortgage Insurance. If Borrower fails to perform the covenants and
agreements contained in this Security Insirument, or there is a legal proceeding that may significantly affect Lender's rights
in the Property (such as a proceeding in bankrupicy, probate, for condemnation or te enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property.
Lender's actions may include paving any sums secured by a lien which has priority over this Security Instrument, appearing
in court, paying reasonable attorneys® fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by 1 ender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrewer requesting

payment.
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s Prassip Usi Divitorse N1 RIDER s made this loth day of  April L ATV
and s incorporated mto and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Securnisy Deed (the
“Securtty Instrument rof the same date, given by the undersigned (the "Borrower™) to secure Borrower's Note to

Gl T asatE CHRINTER
! i (the "lender™)
of the same date and «ovening the Property desenibed in the Secunty Instrument and located i

14672 DRIFITALL AVELUE, PALATIRL, LLLINOIS  0LLGY

Litroperty Aodress)

The Property inctudes, but is not himited to, s parcel of land improved with a dwelhng, together with other such parcels and

certain commaon arcas and faci:nes, as deseribed in

(the “Declaration™) The Property s a part of a planned unit development known as
ChERLY ik ViLleGk
IName ot Planred Unit Development)
(the “"PUD™) The 2roperty alsomcludes Borrower's interest 1n the homeowners assoctation or equivalent entity vwning or
managing the commeiareas and facithties of the PUD {the “Owners Association™) and the uses, benefits and proceeds of
Borrower's interest
PUD CovVENANT 1 additton to the covenants and agreements made in the Secunty Instrument, Borrower and
Lender further covenant andagive as follows
A, PUD Obligations? Yogroner shall perform ail of Borrower's obligations under the PUD's Constituent
The “Constituent Dycvimenmis™ are the (1) Declaration; () artcles ol mncarporistion, fnust instrument or any
e Owners Assodiation; and (in) any by-laws or other rules or regulations of the Owners
and assessments imposed pursuant to the Constituent

Drocuments
equivalent dovument which creates
Assoviation Borrower shall promptly Jpay, when due, all dues
Bocuments

B. Hazard Insurance. So long as the Gwaers Association manntams, with a generally acceptedainsurance carner,
poboy insuning the Pidperty whachas samsfactory 1o Lender and which provides insurance coverage

“master’” or “blanket”
Jincluding fire and hazards included wethin the term

i the amounts, tor the periods, and agamst the hadarts P ender requires
“eatended coverage,” then
(1t Lender wanves the provision i Unifesin/Covenant 2
the yearly preavtum mnstallments for hazard insurance on fhe Property: and
() Borrower's ecbhgation under Uniform Covegant S 1o mantan hazardinsurance coverage on the Property is
deemed satinficd o the eatent that the required coverage is prosaded by the Owners Assoctition policy
Borrower shall gnve D ender prompt notice of any lapse inirequired hazard insurance coverage provided by the miaster

for the monthly payment to [ ender of one-twelfth of

or blanket pohey
In the event of 4 Jistnibubnon of hazard insurance proceeds e’ hou of restoration or repait following a foss 1o the

Property or to common areas and facilities of the PUD. any proceeds payapte to Borrower are hereby assigned and shall be
paid to Lender Lender shall apply the proceeds to the sums secured by theSecurity Instrument, with any excess paid 10
Borrower

C. Public i.iability Insurance. Borrower shall take such actions as may be seasonable tomnsure that the Owners
Association mainteins a pubhe hatihty msurance poiicy acceptable in form, amounty 2ad eatent of coverage 1o Lender

. Condemnation. T'he proceeds of any award or clisnm for damages, direct dr copsequential, payable to Barrowerin
connection with any condemnation or other taking of ali or any part of the Property or the common areas and facthes of the
PUD. or for any conmveyance in hiew of condemnation, are hereby assigned and shall be pard 16 Lender Such proceceds shall
be apphied by Lender to the sums secured by the Secunty Instrument as provided in Umiform Covenant 9

E. Lender's Prior Consent. Borrower shall not, except after notice to Tender and with Drader’™s prior wilten

consent, erther partnition or subdivade the Property or consent to.
(1) the abandonment or termination of the PUD, eace i for abandonment or termimanhon tl"“llll‘d by faw the

case of substantial destruction by fire or other casualty oran the case of a taking by condemnation or emuncesdomann,

(11 any amendiment to any prosision of the “Constituent Documents™ ) f the provision s foi Lhe 2apress benehit
of Lender.

() termination of professional management and assumpbion of self-management of the Owners Accocton;
o1

(v oany action which would hase the effect of tendening the pubhc habhty insurance coverage mantined by

the Owners Assoviation cnaceeptable to Lender
F. Remedies. If Barrower does not pay PUD dues and assessments when due, then Lender may pay them Any

amaounts disbursed by ender under this paragraph F shall become addinonal debt of Borrower secured by the Sceeurtty
Instrument Unless Borrower and 1 ender agree to other terms of payment. these amounts shall bear interest from the date of
disbursement at the Note rate and shall be pasable, wirh interest, upon nonice from Lender to Borrower requesting payment

\. MU\\ Borgoser accepts and agrees to the terms and proyisions contamedan this PUD Rider

| ”Uwr (Scal) /{ &7(" ')‘b C\/\L(_ PR {Seah

i—'xx. VLT, S EACHLEC BartGwer Svibe e GRELNIELR, - .,P.I-_JILL Botrower

t{Scal) (Scal)

Borrower Borrowen
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