~t  UNOFFICIAL CORY a2

. DEPT-0) RECORDING $15.00

o« T87777 TRAN 2442 D4/26/790 11136200

. WL VF w—-99Q-190487
. COOK COUNTY RECDRDER

LPT 0. 03-0%0

- PR |4$pace Above Thix Line For Recording Dulw e
§ } 6935

FHA Cuase No.
State of Nlinols MORTGAGF 131-686032627-70123
THIS MORTGAGE (“*Security Instrument’*) is made on APRIL 24 ., 1990 .

The Mortgagor Is PAUL BERG AND PAULA A BERG, HUSBAND AND NWIFE

»

whose address is 7047 TAYLOR FOREST PARK 1IL 60130 :
, {"'Borrower'"). This Security Instrument is given to

PRINCIPAL MUYOUL~LIFE INSURANCE COMPANY

which is organized and cxisting viater the luws of THE STATE OF I10OMWA , and whose

address is 711 HIGH STHUEET, ODES MOINES, IDOWA 50392
(*'Lender’'). Borrower owes Lender the principal sum of

ONE HUNDRED THREE THOUSAYND TWO HUNDRED EIGHTY ONE AND 00,100

Dollars (U.S. § 103,281 .00 ) This debt is evidenced by Borrower's note dated thesame date as this Security
instrument {**Nate”'), which provides for maonthly payments, with the full debt, i n.ul,‘pqiﬁ earlier, due and puyable on
MAY 01, 2020 . This Becarity Instrument securces 1o l.cndﬂ)-._(g)'-thercpuymcm of the debt evidenced

by the Note, with interest, and all renewals, extentior's_and modilications; (b) the-plyment of ull other sumas, with interest,
advanced under paragraph 6 to protect the security of 1= Security Instrument; and {¢) the performance ol Borrower's covenantsa
and agreements under this Sccurity lnstrawment and the Note, For this purpose, Borrower does hereby mortguge, grant and

convey 1o Lender the Tollowing described property locaiad in COO0K
Couty, Hinois;

LOT 118 IN BON AIR, BEING A SUBDIVISION OF THAT PART OF THE
NORTHWEST 1/4 OF SECTION 5, TOWNSHIP 39 ATRTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDJAN, LYING SOUTH /OF THE SOCUTH LINE OF
THE MNORTH 75 ACRES THEREOF, THENCE WEST Tr A _LINE €631.34 FEET
WEST OF THE EAST LIKE OF SAID 1/4 SECTION: KORTH OF THE NOQRTH
LIKE OF THE SOUTH 1/2 OFf THE SOUTH 36 ACRES CF SAID 1/4 SECTION
AND EAST OF THE CENTER OF RJDGELAND AYENUE, IN(TJOK COUNTY,

3506

TLLINGIS,
PIN # 16-05-116-003 /.,j)
.
which has the adudress of 1045 ¥ MAPLETON AVENUE, OAK PARRK {Sreet, Clty),
Itinais 60302 {210 Code), (*Property Addres’);

TOGETHER WITH all the improvements now or herenfier erected on the propsrty, and il casemens, rights, appurienunces,
rents, royaltles, mineral, oif and gus rights and protits, warer righis ond stock and atl fixtures now or hereafter o part of the
property. All reptacentents and additions shalt slso be covered by this Security Instrument. All of the Toregoing is referred

to in this Sccurity lnstrument as the “Property.*’

RORROWER COVENANTS that Horrower is kiwtully seised ofthe estale hereby conveyed and hus the right to mortgage,
grunt und convey the Property and that the Property is unencumbered, exeept for encumbrances of record. Borrower warranis
and will defend generally the title to the Property aguinst afl claims and demands, subject to any encumbrances of record,

1. Paymeni of Principnl, Tnterest und Lute Charge. Borrower shall pay when due 1he principal of, and Interest on, the §
debt evidenged by the Note and late charges due under the Note,
2. Monthly Payments of Taxes, Invurance snd (ther Charges. Borrower shall include In each monthly payment, together §

with the principal and interest us set Forth in the Note and any nte chiarges, an installment of uny (s} taxes and specinl sssessments
levied or 10 be levied agninst the Property, (b) lcuschold payments or ground rents on the Property, and (¢) premiums for

insurance required by paragraph 4.
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Any application of the proc i ¢ fonthly puyments, which
are referred 1o in Paragraph 2, or change the amount of such payments. Any excess roceeds over an amount required 1o
pay all outstanding indebiedness under the Note and this Security tnstrument shall be paid 1o the entity legally entitled thereto,

K. Fees. Lender may collect fees and charges authorized by the Sceretary.

9. Grounds For Acceleration of Debt.

() Defunlt. Lender may, except as limited by regulatlons issued by the Secretary in the case of paymemt detaulls, require
immediate payment in Yull of all sums secured by this Security [nstrument if:

(i) Barrower defaults by Tailing to pn?; in full any monthly payment reguired by this Sccurity Instrument prior to
or on the duc date of the next monthly payment, or

{ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.

(b)) Sale Without Credit Approval. Lender shall, if permitied by applicable luw and with 1he prior approval of the
Scoretary, require immediale payment in full of all the sums secured by this Security instrument il

(i) All or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and

{ii) The Property is nat occupied by the purchaser or grantee as his or her primary or secondary residence, or the
purchase: or grantec does so occupy the Property but his or her eredit has not been approved in accordance with

the reocirements of the Secretary.

() No Waives, 18 circumstances oceur that would permit Lender to require immediate payment in full, but Lender
does not requi‘e such payments, Lender does not waive ils rights with respect to subsequent events.

() Regulntions of H°D Secretary. in many circumstances regulations issued by the Secretary will limit Lender’s rights
in the case of paymercasfaults to regquire immediate payment in Tull and foreclose if not paid. This Security Instrument
does not authorize gesvliration or forectosure il not permitted by regulations of the Secoretary.

). Reinstutement. Borrowe: bas.a right to be reinstated if Lender has required immediate payment in full because of
Borrower's Maifure to pay an amow. due under the Note or this Securlty Tastrument. This right applies even after foreclosure
proceedings arc instituted. To reinstate/tne Security Instrument, Borrower shall tender in a jump sum all amounts required
1o bring Borrower's account current incledittg, 1o the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs avd reasonable and custoraary attorneys” fees and expenses properly associated with the foreclosure proceeding.
Upon reinstatement by Borrower, this Scecurity Instrument and the obligations that it secures shall remagin in effect as if Lender
had not required immediate pavmeit in full. hawever, Lender iv not required 1o permit reinstatement if: (i) Lender has aceepted
reinstatement after the commencement of forecicsure proceedings within two years immediately preceding the commencement
of a current foreclosure proceeding, (i) reinstateiosn: will preclude foreclosure on different grounds in the Muture, or (ili)
reinstatement will adversely alfect the priority of theddicn crenied by this Security Instrument.

1. Borrower Not Relewsed; Forbearance By Lender Mot a Wabver, Extension of the time of payment or modificalion
of amortization of the sums secured by this Sceurity Instriimert granted by Lender 1o any successor in interest ol Horrower
shail no: operate to release the Hability of the original Borrower o= Borrower's successor ininterest, Lender shall not be reguired
1o caommence proceedings against any successor in interest or refiase 1o extend time for payment or otherwise modify amortization
of the sums secured by this Sceurity Instrument by reason of any gerand made by the original Horrower or Borrower's successors
in inicrest. Any forbeurance by 1 ender in excrcising any right or cimezdy shall not be n waiver of or preciude the exercise of

any right or remedy.

12. Successors and Assigns Bouwd: Jolnt and Severnl Linbility; Co-sheners, The covenants and agreements of this Security
Instrument shall bind and benefil the successors and assigns of Lender and Boeccower, subject to the provisions of paragraph
9.b. Botrower's covenants and agreemnents shall be joint and several. Any [3orrswer who co-signs this Security Instrument
but does not execute the Note: (a) is co-signing this Security lustrument only ‘o morigage, grant and convey that Borrower's
interest in the Property under the terms of this Security 1nstrument; (b) is not gedsonally obligated to pay the sums sceured
by this Sccurity Instrument; and (c) agrees that [ ender and any ather Borrower may ugree to extend, modify, forbeur or muke
any accommodations with regard to the term of this Security Instruniemt or the Note/without that Borrower’s consent,

1. Notites, Any notice 1o Borrower provided for in this Sccurity Instruinent shall'be given by delivering it or by mailing
it by first cluss mail unless applicable law requires use of another method. The notice shall'be directed to the Property Address
or any other address Borrower designates by native to Lender. Any natice to Lender shall be gived oy first class mail to [ ender's
address stated herein or any address Lender designates by notice 1o Borrower. Any notice provided for in this Security Instirument
shall be deemed (o have been given 1o Borrower or fender when given as provided in this paiapiorh.

14. Governing L.aw: SeverabHity. This Security Instrument shall be governed by Federal law and tiirsiaw of the jurisdiction
in which the Property is located, In the event that any provision or cluuse of this Sccurity Instrumeit orthe Note conflicts
with applicable 1aw, such contlict shalt not affect other provisions of this Security Instrument or the Note s hich can be given
effect withoul the vonflicting provision. To 1his end the provisions of this Security Instrument and the Note are declared o

be severable.

15. Barrower's Copy. Horrower shall be given one conlormed copy of this Security Instrument.
L4

o, Assignmens of Rents, Borrower unconditionally assigns mwl transters 1o 1.ender all the rends and revenues of the Property.
Borrower authorizes Lender or Lender's agents 1o collect the rents and revenues and hereby directs ench tenant of the Property
to pay the rents 1o Lender or | ender's agents. However, prior 1o Lender's notlce to Borrower of Borrower's breach 0} any
covenant or agreement in the Security Instrument, Borrower shall coltect and receive all rents and revenues of the Property
as trustee for the henetit of | ender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment Jor additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrowers shall be held by Borrower as trusice tor
benefit of Lender only, to be applicd to the sums secured by the Security Instrument; (h) Lender shall be enthtled 10 collect
and receive ull of 1he rents ol the Praperty: and (¢} cach tenant of the Property shadl pay al! reits due and unpaid to Lender
or Lender's agent on Lender's written demand to the tenant,

Borrower has not executed any prior assignment ol the rents and has not and will not perform any act thiit woukd prevent
Lender from exercising ily rights under this puragraph {6,

Lender shall not be reguired w enter upon, the control of or maintain the Properly before or altar giving notice of brench
to Bowrower. However, Lender or a judicially appointed receiver may do so it any thug there i o biench. Any applicution
of vents shalt not cure or waive any detaull o invalidine any other rigin or temedy of Lender. This assigniment of reids of
the Property shall termimie when the deln secured by the Security Insirinent is paid in full,

Pee 1o 4
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