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MORTGAGE

¥3 IF CHECKED, THIS MORTGAGE SECURES FUTURE ADVANCES

@IS MORTGAGE is made this _24th _____ day of April , 1990
Fakn the Mortgagor, Bonald J. Ulm and Rosemary A. Ulm, his wife, in joint tensncy

{herein “Borrower"), and the Mortgagee, Househ Finan

therein “Lender™).

The following peragraph preceded by u checked box is applicable:

1 WHEREAS, Boerower is indebted to Lender in the principal sum of US. 8
which indebtedness is evideneed by Borrower's Loan Repayment and Security Agreement duted _.. .. . ...
and exiensions and reniews thereol (herein “Note™), providing for manthly installments of principa) nnd interest at ihe
rate speciflied in the Note \herzin “contract rite” (including ary adjustments to the amount of payment or the contract
rate if that rate is variable) und o7aer charges payable at Lender's nddress stited above, with the batance of the muiebtedness,

il not sooner paid, due and puyasbron — v

17 WHEREAS. Borrower is inCehled-to [ender in the principal sum of $79000.00 ., or so much
thereof as muy be advanced pursuant 15 Borrower's Revolving Loan Agreement dated T.._OAIMJ.BS Aex .. ond
exlensions and renewnls thereof therein “NOte?), providing for peymes of principol nnd interest ut the rute specified in

the Note {herein “contract rate”) including any adjustments 1o the amount of payment or the contract rate if that rate is
variable, providing for g, credit gmit of § £229V7,00 N : e GtHed
initial sdvance of $ H‘é A1 e
v2rAn amandad 04/54/90
TO SECURE o Lender the repayment of the 41 dehtedness, including any future sdvances, evidenoed by jlic g[l.

with interest thereon at the applicable contract rate (nchiding any adjustments to the amount of paymeny or Hecohfract
rate if that rate is vurinhler and other charges: the pnymeint of il othee sunis, with interest thereon, advanced in nccordnnce
herewith to protect the security of this Mortnge; and the perioimance of the covenunts und ngreements of Borrower herein
contained. Barrower does hereby mortgage, grant and convey 2o Lender the following described properly located in the

County of Caok . & & S ey Stonte of Hlinois:
LOT 1 IN BLOCK $ IN TALL TREES UNIT 1, BEING A SUSTIVISION IN THE SOUTHWEST % -
OF SECTION 26, TOWNSHIP 42 NORTH, RANGE 12, CAST 07 THE THIRD PRINCIPAL MERIDIAN, 2
IN COOK CQUNTY, ILLINOIS. -
[
PERMANENT PARCEL NUMBER; 04-26-304-001 1
\_" l:—
. B
2203
WAGHOI 3 SINNGD  AGCH f;'iw Rmﬁ-ﬁg‘
O4HOST—O&—r & ® doion A S
00 55 T B&/9T7ky (906 NEWL  TITOWL ST D AL
G §1$ MITYOO T Tg-Lv3d 100 . LaSAL
’ CHICAGO, 1L 80602
which has the address of _1500 Sequoias Glesnvigw. .
Strect) ©City)
lliinois 60025 (herein “Praperty Address™ and Is the Borrower's address.

{Zip Code)

TOGETHER with all the improvenents now or hereafier erected an the property, and all easements, rights, appuriensnces
and rents, alt of which shall be deemed 10 be and remain a purt of Lhe property covered by this Mortgage; and ali of the
foregoing, together with said property (or the leaschold estate if this Mortgage is on a leaschold) are hereinafter roferred

to as the “Property.”

Borrower covenants that Borrower is lawlully scised of the estale hereby conveyed and has the right to mortgage, grant Y
and convey the Property. and that the Property is unencumbered, except for encumbrances of record. Borrower covenants 8
that Borrower warrants and will defend generally the title 1o the Property against all claims and demunds, subjoct to §1

encumbrances of record.
[Smad
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11, Swccessors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein contained
shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject
to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several. Any Borrower
who co-signs this Morigage, but does not execute the Note, [8) is co-signing this Mortgage only to mortgage, grant and
convey that Borrower’s interest in the Property to Lender under the terms of this Mortgage, (b} is not personally liable on
the Note or under this Morigage, and (c) agrees that Lender and any other Borrower hereunder may agree (o extend, modify,
forbear, or make any other accommaodations with regard to the terms of this Mortgage or the Note without that Borrower's
consent and without releasing that Borrower or modifying this Mortgage as (o that Borrower's interest in the Property.

12. Notice. Except for any notice required under applicabie law to be given in another manner, (a} any notice 1o Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower
at the Property Address or at such other address as Borrower may designale by notice to Lender as provided herein, and
(b} any notice to Lender shall be given by certified mail 1o Lender’s address stated herein or to such other address as Lender
may designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have
becn given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local iaws applicable to this Mortgage shall be the laws of the jurisdiction
in which the Properiy is located. The foregoing sentence shall not limit the applicability of Federal Jaw to this Mortgage.
In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall
not affect other Jaovisions of this Mortgage or the Note which can be given effect without the conflicting provision, and
to this end the'pioisions of this Mortgage and the Nole are declared to be scverable. As used herein, “costs”, “expenacs”
and “attorneys’ fees” include atl sums 1o the extent not prohibited by applicable law or limited herein.

14. Borrower's Cepy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or afier-re_crdation hereof.

15. Rehabltitatios U~s=~ Agreement. Borrower shall fulfill ail of Borrower’s obligations under any home rehabilitation,
improvement, repair, or Ctiior loan agreement which Borrower enters into with Lender. Lender, at Lender’s option, may
require Borrower to execute an:” deliver to Lender, in a form acceptable to Lender, an assignment of any rights, clai
or defenses which Borrower mey bave against parties who supply labor, materials or services in connection with improvements
made to the Property.

16. Transfer of the Property. If Foivower sells or transfers all or any part of the Property or an interest therein, excluding
(a} the creation of a lien or encumbrsic. subordinate to this Mortgage, (bl a transfer by devise, descent, or by operation
of law upon the death of a joint tenant; (c) th= grant of any leasehold interest of three years or less not containing an option
10 purchase, (d) the creation of a purchase nione security interest for household appliances, (¢) a transfer to a relative resulting
from the death of a Borrower, () a transfer whes= the spouse or children of the Borrower become an owner of the property,
(g) a transfer resulting from a decree of dissolirtic.n of marriage, legal scparation agreement, or from an incidental property
scitlement agreement, by which the spouse of the Eprrower becomes an owner of the property, (h) a transfer into an inter
vivos trust in which the Borrower is and remains s iy a=ficiury and which does not relate to a tramafer of righis of occupancy
in the property, or {i) any other transfer or dispositio s described in regulations prescribed by the Federal Home Loan Bank
Board, Borrower shall cause to be submitted informaticn roquired by Lender to evaluate the transferee as if a new loan
were being made (o the transferee. Borrower will continue to he obligated under the Note and this Mortgage uniess Lender
releases Borrower in writing.

If Lender does not agree to such sale or transfer, Lender saav declare all of the sums secured by this Mortgage to be
immediately due and payable. If Lender exercises such option o norslerate, Lender shall mail Borrower notice of acceleration
in accordance with paragraph {2 hereof. Such notice shall provide awind of not less than 30 days from the date the notice
is maiied or delivered within which Borrower may pay the suma declared due. If Borrower fuiis (0 pay such sums prior
to the expiration of such period, Lender muay, without further notice ar'cemand on Horrower, invoke any remedies permitted
by paragraph 17 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenar! and agree as lollows:

17. Acceleration: Remedies. Except as provided in paragraph 16 hereof rion Borrower's breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay whon Jdrue any sums secured by this Mortgage,
.ender prior to acceleration shall give naotice to Borrower as provided in parsg ap’s 12 kervol spocifying: (1) the breach:
{2) the action required to cure such hreach: (3) a date, not lcsa than 10 days from the date the notice is malled to Borrower,
by which such breach must be cured; and (4) that fallure to cure such breach on or bafwe the date specified in the notice
may result in acceleration of the sumys secured hy this Mortgage, loreclosure by judicial procesting, and sale of the Property.
‘The notice shall further inform Borrower of the right to reinstate after acccleration and the 1 (ght to assert in the foreclosure
proceeding the nonexistence of a default or any other defense of Borrower to acceleration srd “creciosure. If the breach
is not cured on or before the date specified in the notice, Lender, at Lender's option, may declar sll of the sums secured
by this Mortgage to be immediately due and payable without further demand and may foreclons tu> Mortgage by judicial
proceeding. l.ender shail be entitled to collect In such procecding a)l expenses of toreclosure, Inclufing. but not fiméted to,
reasonabie attorneys’ feea and costs of documentary evidence, abstracts and titie reports,

18. Borrawer's Right to Reinstate, Notwithstanding lender's acceleration of the sums secured by this Mortguge due
to Barrower's breach, Borrower shall have the right (o have any proceedings begun by Lender to enfarce this Moriguge
discontinued at any time prior to entry of a judgment enforcing this Mortgnge if: (a) Rorrower pays Lender all sums which
would be then Jue under this Mortgage and the Note had no scceleration occurred; (b)) Borrower cures ull breaches of any
ather covenunts or agreements of Horrower contuined in this Mortgage; (0} Borrower pays all reasonable expenses
incurred by Lemler in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing
Lender's remedies aa provided iri paragraph 17 hereol, including, but not limited to, reasonable attorneys' foos; and (d) Borrower
takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender's interost in the Property
and Borrower's obligation 10 pay the sums secured by this Morigage shall continue unimpaired. Upon such payment and
cu:'lc by Bnr:gwcr. this Morigage and the obligations secured hereby shall remain in full furce and cffect as if no accoleration
had occurred.

19, Assignment ol Rentn; Appointment of Hecelver. As additional security hereunder, Borrower hereby assigns 1o Lender
the rents of the Property, provided that Borrower shall, prior to acceleration under parngraph 17 hereof, in sbandonment
of the Property, have the right (o collect and retain such renis us they become due and payable.

Upon acceieration under paragraph 7 hereof or abandonment of the Property, Lender ahiall be entitied to huve a receiver
appointed by 4 court ta enter upon, take possession of and munage the Property and to collect the rents of the Property
including those past due. Al rents collected hy the receiver shall he applied first to payment of the costs of management
of the Property and collection of rents, inchikling, but not limited to, receiver's foes, premiuma on recelver’s bonds and reasotiable
atiorneys’ fees, and then to the sums secured by (his Mortgage. The receiver shail be linble to socount only for thoss rents

actually recejved.
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