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THE TERMS OF THIS LOAN ( TGAGE 0057469410
CONTAIN PROVISIONS WHICH WIM %gQ[lgf!E(‘ BALLOON PAYMENT AT MATURITY.

THIS MORTOGAGE (Scecurity Instruanent™ iy given on APRII, 20 ,
19 90 The morgagoris MICHAEL A. QUINN AND DEBRA QUINN, HUSBAND AND WIFE

(*Borrower'’). This Security Instrument is given to METROPOLITAN FINANCIAL

MORTGAGE COXvOUERATION .
which is organized and exipgunder the lawsof  THE STATE OF MINNESOTA » and whase address is

85 EAST SEVENTE._?ZLACE-SUITE 200

$T. PAUL, MINNEBSOTA 55101-2106 (*‘Lender™).

Borrower owes Lender the principidtaam of

ONE HUNDRED FIVE THOUCAND AND NO/100

Pollar (! 8. % 105,000.00 1. This debi is evidenced by Borrower's note
dated the same date as this Security Instrumdnt (0 Note™), which provides For monthly paymenis, with the full del, if not
paid earlier, due and payitble on MAY 1.,-1997 . This Secrrity Tnstrumesy

secures to Lender: (@) the repayment of the deatcvidenced by the Note, with iterest, and all renewals, extensions and
modifications; (b the payment of all other sums, vitly izerest, advianced under paragraph 7 1o protect the security of this
Security Instrument; and (€} the performance of Horresar's covenants and agreements under this Security Instrument and
the Note, For this purpose, Botroser does hereby morigages grant and convey to Letider the following described property
lovated in COOK County, Illinuis:
LOT 30 IN BLOCK 5 IN OLIVER L. WALSOII'S MONTROSE BOULEVARD ADDITION
BEING A SUBDIVISION OF THE S0UTH 40-2CRES OF THE NORTHWEST 1/4
OF SECTION 17, TOWNSHIP 40 NORTH, RA\YF-13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLZFIIS.

" gn.90358

13-17-119-005
which has the address of - 4443 NORTH MﬁﬁR} MAC , CHI:([EIAGO
lilinois 6|/(-);613-\?J U Property Addresst'y;

TOGEYHER WITH ail the muprovemcents now or hereafter erected on the property, and all cascinents, rights,
appurtenagees, rents, royalties, minerai, oif and gas tights and profits, water cights and stock and al) fixgures now or herealier
a part ot the property. All replacements and additions shall also be covered by this Security Instrument. Afl ol the foregoing
is referred to in this Security Instrumient as the Property.”’

HORROWER COVENANTS that Borrower is lawladliv seised of the estine hereby conveyved and has the right o
mortgage, grant and convey the Property ancd that the Property is unencumbered, exeept tor encumbranees of record.
Borrower warcants and will detend gencrally the tiile o the Properey against ol claims and demands, subject 1o any
cncumbrances ol record.

THIS SECURPTY INSTRUNMENT cambines unsform covenants for mttioral wse aned no-anilonm covenants with lmited
variations by jurisdiction o constitute a unitarm seeurity instrument covering real praperty.

Form 3014 12/83
Amonded 5/87

ILLINOIS — Single Farmity - FRMAFHLMC UNIFORM INSTRUMENT
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I L ender required morgage msurance us a condition of makmy the loan secured by this Secunty Instrument,
Horrower shall pay the premums reguired 1o maantne the insurange i effect until such time as the cequarenient for the
msuraiee termimates poaceordince with Borroser's and Lender's written agreement on apphicable Jaw

R, Inepection. 1 ender or its agent may make rensonable entnes upon and mspections of the Property L ender
shall give Borrower nonce at the time of or proe toam inspection specify img reaserable caise for the inapection

9. Condemnation.  Uhe proceeds of any award or cham for damages, direct or consequentud, sty connection with
any condemnation of other taking of any part of the Properts, or for comvevanee m lieu of condemuation, are hereby
assigned and shall be pand to T ender

In the event of a total takimg of the Property, the proceeds shall be applied o the sums secured by this Secunity
Insirument, whether or not then due, with any exvess pad to Horrower T the event of s partial taking of the Propesty,
unless Borrower and | ender otherwise agree in writing, the sums secured by this Secunity Instrument shall be reduced by
the amount of the proveeds multiphed by the following fruction. (n) the totad amount of the sums secured immedintely
before the tnking, divided by (bY the fair market sabue of the Property immediately before the taking. Any bulance shall be
paid to Borrower

If the Praperty i ahamdoned by Borrower, o1 1l after nonee by Lender to Borcower that the condemunar offers 1o
make nnaward arsettie a clim for damages, Borrower fiuls 1o respond to Lender within Vrdays after the date the notice s
given, Lender iauthionzed to eollect nnd apply the proceeds, at its aption, either (o restoration or repair of the Praperty or
to the sums secured Mo this Securnity Instrument, whether or not then due

Lnless Lendeand Borrawer otherwise agree in wribing, any application of proceeds to principal ahull not extend or
pastpone the due datesd e monthly payments referred to in parngraphs tand 2 or change the amount of such payments.

10. Doarrower "ot Released: Forbearance By Lender Not a Waiver.  Extension of the time Tor payment or
modification of amortization of the sums secured by this Secunty Instrument geanfed by Tender to any successor in
interest of Borrower shintl netaperaie to release the iatliny of the orginal Borrower or Borrower's successors im interest.
Leader shall not be required G4 commence proveed RS sinst iany suecessor ininterest of gefuse to extend tme for
pauyment of otherwie modify amdeszation of the sty secured by this Securnity Instrimtent by reason of wny demand made
by the ongmal Borrower or Horrowerssuceessors in saterest Any forhearance by Lender in exercisng any right or remaody
shall not be a warver of or prechide the exesCine of any right or remedy

11. Successors and Assigns Bovad; Joint and Several Liability; Co-signers.  The covenants and agreements of
this Security Instrument shail bind and bene/it thy successors and assigns of T ender and Borrawer, suhject 1o the praovisions
of paragruph 17 Borrower's covenants and agreements shall be jeint und several. Any Horrower who co-signs this Security
Instrument but does not execute the Note: (a) 15 co-signing this Sccurity Instrument ondy 1o mortgage, grant amd consvey
that Borrower's interest in the Property under (¢ 2enins of this Security Instrument; (h) is not personally obhiginted to pay
the sums secured by this Securily Instrument; andfOyagrees that Lender and any other Borrower may agree (o extend,
modify, forbear or make any accommodations with vesard to the terms of this Security Instrument or the Note without
that Borrower's consent

12, Loan Charges. If the loan secured by this Security Instrument is subject to a lnw which sets maximum loan
charges, and that law is finally mterpreted 5o that the intelesy or other loan charges collected or to be coliected in
connection with the loan exceed the peramtted himits, thens &y dany such loan charge shall be reduced by the amoum
necessary o reduce the charge to the peemntted liant, and (b anysanas already collected from Borrower which exceeded
permitied umits will be refunded t Borrower. Lender may choosd e grake this refund by reducing the principal owed
undet the Note or by making a direct payment to Borrower. If s refund Jeduces principal, the reduction will be trented nan
partial prepayment without any prepayment charge under the Note

13, Legisiation Affecting lender's Rights. If ennctment or expizancn of apphicable laws has the effect of
rendering any prosviston of the Note or this Secunity Instraoment unenforceabld scecordimg 1oats terms, Lender, atits oplion,
may require immediate payment in full of all sums secured by this Security insirnment and may invoke any remedies
permitted by paragraph 19 If Lencer exercises this option, Lender shall take the steps soecified 11 the second paragraph of
paragraph 17

14. Notices.  Any nolice 10 Horrower provided for m this Security Instrumenyatinilbe given by debvermg it or by
mathing it hy first class mail unless appheable law regquires use of another methad. The nGce shall be directed to the
Property Address or any other address Borrower designates by notiee to Lender Any nedier 10 Lender shall he given by
first «lass mail to Lender's address stated herein or any other address Lender designates by noticd ta Sorrower. Any notice
provided for in this Security Instruntent shall be deemed 1o have been given to Rorrower or Lencer waen given a8 provided
in this paragraph

15, Governing Law: Severability.  [his Secaruy Instrument shall be governed by federal lowind the law of the
jurisdiction i which the Properry is located  In the event that any prevision or clause of this Securnity Gnsirument or the
Note conflicts with apphcable law, such conflict shall nat affect other provisions of this Securty Instewinratior the Note
which van be given effect without the conflivuing provision. To this end the provisions of this Security Instiemnent and the
Note are Jeciared to be severable.

16. Borrower's Copy.  Horrower shall he given one conformed copy of the Note and of this Security Instrument

17. Transfer of the Property or u Bencticial Interest in Borrawer. 1 all or any part of the Property or any
interest 1t s sold or transferred (or ifa beneticial interest i Burrower s sold or transferred and Borrower s not a natural
persont without Lender™s prion written consent, Lender may, at its option, reqaere pnmediate payment i tull of all sums
secured by this Secunts Instrument Heweser, this option shall not be exercised by Lenderaf exervise i prohibited by
tederal law as of the date of this Securnity Instrument

I Lender exercises this option, Lensder shall give Horrower notice ofaceeleration. The notice shall provide i period
of not less than 30 days from the date the notce as delivered or mailed sithin which Borrower must pay atl sums secured by
this Securrty Instrument H Borrower Fals to pity these sums prior 1o the exprration of this periedd. Lender may invoke any
vetnedies permitted by this Secunty Instoument sathout further notice or demand on Borrower

8. Borcower's Right 1o Reinstnte. 1 Boriower meets certmn conditions, Borrower shalt have the sgeht 1o bave
entorcement of this Securty Instrument disesntinued atany tme pros to the earer of G S dass (o such othes petiod as
applicable aw may speaify for remstatement) before sale of the Pioperty punsuant 10 any powes of sile contamed o thes
Securty Instrument, nedhy entry of apudpment enforaing this Seaurity Tnstrument Those candinons are thit Horrower
() pays Lender alf sums which then would be dee under this Secunity Instrument and the Note had no acceeleration
occurred, (h) cures any default of any other covenants or apreements: (©) pays all expenses mcurred i enforcing this
Securty Instrument, metding, but not hmited to, reasonable attorneys frees, and () takes such achon as Fender may
reasonahly reqeire to assure that the hen of this Secunty Tostrument, Tender's nights in the Property and Borrower's
obligatton to pay the sums sectired by this Security Instrument shadl continue unchanged  Upon reinstitement by
Borrower, this Securify Tastrament and the oblipations secured hereby shadl remar fully effective as if no acceteranen had
vecurred. Howeser, this right to reinstate shall notapply in the case of aceeleranon under paragraphs t3or 17
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THIS BALLOON RIDER is mada this 20TH asy ot APRIL . 1990, snd is incorporated into and shall
bo deamad to amand and supplemant the Mortgage, Dand ot Trust or Deatl 1o Bscura Dabt (the "Security Instrumant’) of tha yamae
date given by the undersigned (the "Barrownr”} toa seoura the Borrowaer's Nole to

METROPOLITAN FINANCIAL MORTGAGE CORPORATION

{the “Lender”} of the aame date and covering the proparty describad in the Security Instrument and looated st
4443 NORTH MERRIMAC
CHICAGO, ILLINOIS 60630

(Progwr by Adivesn)
The interest rate stated on tha Note is catied the “Nota Hate.* The date of the Note ic called the "Note Date = | undarstand
the Lender may transfer the Note. Sacurity Instrumaent snd this Ridar. The Lendar or anyons who takes the Nate, the Security
Instrumant and this Rider hy transfer and who Is entitied to teceive payments under the Note Is calied the “Note Haldar.”

ADDITIONAL COVENANTS. In sddition to the covenanty and sgresmaents in the Ssaurity Instrument, Borrowaer and Lendar
further covenant and agres as follows (despite anything to the contraty sontained in the Seourity Instrument ur the Note).

1. CONDITIONAL T!GHT TO REFINANCE

At the matsritv date of the Note and Beowrity Inatrumant (the “Maturlly Date”l. | will bo able 16 obtsin » naw toan "Naw
Loan") with a new Matu ity Date of MAY 1 , 2020 |, and with an intarest rate aguai to the “Naw Neta
Rate” determined in secardince with Beclion 3 below il s)) tha sondilions provided in Bactions 2 and U beluw ern mat {tha
“Conditional Refinanaing Urdon’l. It those conditions are not met, 1 understand that tha Nate Holdar s under nu obhgation to
ralinande or modify the Noia, 2 to extand the Maturity Date, and that | will have to repay the Note from Iy OWN resOUIEas OF

find s tandar willing to land ma the =onesy tu rapay the Nate.

2. CONDITIONS TO OPTION

It | want tc exercise the Conait o:.e) Ratinancing Option at maturity, certain sanditions must ba mat an of the Maturity Dato

Thesa canditions are: (11 | must stitl b the owner and ocoupant of tha property subject ta the Sacurity instrumant ithe

“Property”l; i2) } must ba ourrent in my murinly payments and 0annot have besn more than 30 days iats on any of the 12

scheduled monthly payments immadiately preces-ing the Malurily Date; {3) no tien againal the Pruparty (nxcopt for laxes and

apeoisl assessmants not yat due and payabla) afnar Lhan that ot the Sacurity Instrumant may exist; (4) tho Now Noto Rate cannot

ba mare than 3 percentage points above the Nov: Paiy; and (8) | must make & written request to the Note Holdar s providad in
Sagtion 5 balow.

3. CALCULATING THE NEW NOTE RATE
The Naw Note Rate will be s fixed rate of interes’ i'qual to the Fedaral Nationasl Mortgage Association s raquired not yiald

tor 30 -year fixed rate martgages subjoct to 8 80- day mands’ury: delivery commitmaent, plus onn - half of uno parcentage point
(0.5%), rounded to the nearest one-eighth of one percentage paint (0. 128%) (the “Naw Note Rate’). Tha requirad nat yield shall be
the applicable net yield in affsct on the date and times ol day tha! thy Note Holder receives notics of my slaction to saarcise lhe
Conditional Refinancing Option. If this raquired net yisld is not availsble, the Note Holder will detarmina tho Naw Nuate Rate by
using comparable information.
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rale as culculatad in Section 3 abavo (s ol griiater than 5 parcertage puints sticive thin Nola Rt
and all othar canditions raquired in Section 2 above ara satistiod, 1ha N2l Holdar will dotermine tha amuouni ol the mounthly
payment that will ba sutficient to rapay in full (a) tha unpasid principal, plus (b} acc ued but unpaid Infarest. phus ic) ol Gthine vams |
will owe under tha Note and Security Instrument un the Maturity Date (assumine vy monthly peymants thon sre cutront  as
requitred under Sactian 2 abova), ovar tha lorm of the New Note al the Naw Note Rate (o equal munthly paymants  Thao rasuit of
this calculation will be tha amount of my naw principal and intarest paymant avery monui vmii? the Now Note s fully pad
5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holdar will notity ma at least 80 calendar days in advanca of the Maturity Date and advise ma ot the principal,
sccruad but unpaid interest, and all ather sums | am expactad to owen on tha Maturity Dale Tiie Note Holdor alvo will advisn me
that | may exarciss the Conditional Retinancing Option it the conditions in Section 2 above are mot. The Nata Holdar will provida
my payment racord infurmation. tagether with tha namae, titin and address of the parson raprasanting e Nota Holder that | must
notity in order to exercise the Conditional Refinancing Option. it | mast the conditions of Section 2 ubsivnl | may nxarcise tha
Conditional Retinancing Option by notifying the Note Holder na later than 45 calandar days prior to the Matioly Date The Note
Holdar will calculate the fixad New Note Rate basad upon the Federal Nationat Mortgage Association’'s aprlicabla publishad
requirad net vield in effact on the date and time of day notification is received by the Nots Holder and as caltuli.ad in Soction 2
above. | will then have 30 calendar days to provide the Note Huidar with accaptabla proot of my roquited ownership, occupancy
and property lien status. Before the Maturity Date the Note Halder will advise ma of the naw intarast rata (tho Naw Note Ratn),
new monthiy payment amount and a date. time and piace at which | must appaar to sign any dacumants required to complate the

raquirad refinancing | understand the Note Halder will charge me & $250 pragessing fea and the coats associstad with updating

the title insurance policy, Il any.

BY SIGNING BELOW Aurrowar accapls and agraas to the terrns and covipnants aon!aln.(l this Balloon Ridar

1. 7/Macﬂ £e (é‘—w’- Seal) R SO Z V0 W VR S— Seal

MICHAEL A. QUINN Burrower DEBRA QUINN Borrower

40190158

{Seall e e e . (Seal

Borrowar Borrowar
Euitde it itaAe idai <1
o

MULTISTATE BALLOON RIDER - Single Family ~ FANNIE MAE UNIFORM INSTRUMENT

FORM 3180 12/89 DPS 309
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