-‘?0-0037@3,{

(LTIC 5

UNOFFICIAL COPY:

30191102

— |Spoce Ahove This Ling Far Recotding Dutal

MORTGAGE 347074-1

THIS MORTGAGE (“*Sccurity Instrumerd ") is givenon  APRIL 20
1990 Themoreagoris LUIS R. CUEVAS AND IRIS M. CUEVAS, HUSBAND AND WIFE

{**Borrower' "), This Seevrity Instrument is given to CAPITOL FEDERAL BANK

FOR SAVINGS .
which is organized and exizisgunder the laws of THE UNITED STATES OF AMERICA |, anxl whose address s

TWO CROSSROADS O TCOMMERCE-SUITE 235

ROLLING MEADOWS, 'ILLINOIS 60008 {*'Lender’).
Borrower owes Lender the prineipibaam of

FIPTY THREE THOUSAND AND NO/100

Dollars (U8 % 53,000.00 ). This deba is evidenced by Borrower’s note
dated the same date as this Security Instrumdnt (*Note™ ), which provides Tor monthly payments, with the Tulb debt, if not
paic earlier, due and pavable on MAY 142020 . This Securiy instrument
seeures to Lender: fa) the repayment of the deatcvidenced by the Nole, with interest, and all renewils, estensions and
maodilications; (b) the payment of all other sums, Ak Plierest, advanced under paragraph 7 to protect 1he security ol this
Security Instrument; and () the perforntance of Borraver's covenants surd agreements under this Sceeurity Instrument and
the Note, For this purpose, Borrower does hereby mortgags, gzant und convey to Lender the Tollowing deseribed property
located in COOK County, ilinois;

LOT 15 IN BLOCK 6 IN CLEAR PARK, A SUBDIVISION OF THE NORTHWEST
1/4 OF THE NORTHEAST 1/4 OF SECTION 24, TOWNSHIP 38 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL "MLRIDIAN, IN COOK COUNTY,
ILLINOIS. -

18-20-208-011

which has the address of 5945 WEST 64TH STREET CHICAGO

[5ereet] fCUnny

Hlinois 60638 (**Property Address®):
[ Conlde]

TOGETHER WITH all the improvements now or hereafler erected on the property, and all easemenis, rights,
appurienances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereatier
a part ol the property. Adl replacements and addditions shail ulso be covered by this Security Instrimieat. All ol the fovegoing
is reterred to in this Security lastrument as the “Property.”™

BORROWER COVENANTS that Borrower is Inwlully seised of 1he estaie hereby conveved and has the vight 1o
mortgape, grant and convey the Property and tha the Property is unencimbered, exeepl for encumbrances ol record.
Boarrower warvants and will defend generally the aitle to the Property against all ckuims and demands, subject o any
cncumbrances ol record.

THIS SECURITY INSTRUMENT ¢combines uniform covenams for naional use and non-uniform covenants with limited
vartations by jurisciction 10 constitute a unilform secuwrity instrumem covering real property.

ILLINOIS — Single Fanuly — FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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I, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment amd ke charges due uader the Note.

2. Funds for Taxes and Insurawe. Subjuct to applicable law or to a written waiver by Lender, Borrower shall
piy o Lender on the day monthly payments are due under the Note, umiil the Note is paid in full, a sum (*Funds'™)
equal to one-twelfth of: (i) yearly taxes and assessiments which may attain priority over this Security Instrument; (b) vearly
teaschold payments or ground rents on the Property, i any; {¢) yearly hazard insurance premivms; and (d) yearly mortgnge
insurance premiwms, iF any. These items are called “escrow items.”” Lender may estimate the Funds due on the basis of
current data and reasonable estimates of fulure eserow items,

The Funds shall be hetd inan institution the deposits or accounts of which are insured or guaranteed by a federal
or stule ageney dincluding Lender if Lender is such an institstion). Lender shall apply the Funds to pay the escrow items.
Lender may not vharge for holding and applying the Funds, analyzing the account or verifying the escrow items, unkess
L.ender pays Borrower interest on the Funds and applivable law permits Lender 10 make such a charge. A charge assessed
by Lender in connection with Borrower’s endering into this Security Instrument (o pay the cost of an independent tax reporting
service shall not be a charge for purposes of the preceding sentence. Borrower and Lender may agree in writing that inierest
shall be paid on the Funds, Unless an agreement is made or applicable law requires interest to be paid, Lender shadl not
be required 1o pay Borrower any interest or civnings on the Funds. Lender shall give 1o Borrower, withow charge, an
annual accounting of the Funds showing credits and debits to the Funds ancd the purpose for which each debiy 1o the Funds
was mide, FThe Funds are pledged as additional security for the suims secured by 1his Security Instrument.

11 the amonnt of the Funds held by Lender, together with the Fature monihly payments of Foads pavable prior
to the due dates of the escrow items, shall exceed 1the amount required to pay the escrow items when due, the excess shali
bue, at Borrower’s option, either prompuly repaid to Borrower or credited 1o Borrower an monthly paymems of Funds.
I the amount O e Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay 1o
Lender any amoun? necessary 10 make up the deficiency in one or more paymentis as required by Lender,

Upon paymer. in full of all sums secured by shis Sccurity tnstrument, Lender shall promptly refund 1o Borrawer
any Funds held by Lender) IF under poaragraph 19 1he Property is sold or acquired by Lender, Lender shall apply, no
lfater than immedialely peioro the sale of the Property or 15 acquisition by Lender, any Funds held by Lender i the
time of application as a creaicagainst 1he sums secured by this Security instrument.

3. Application of Pagnwats, Unless applicable law provides otherwise, all payments received by 1Lender under
paragraphs 1 and 2 shall be applicd: firsy, to ke charges due under the Note: second, 1o prepaymuent charges due ander
the Mote; third, 10 wmounts paxaole under paragraph 2; fourth, 10 interest due; and last, to principal due.

4. Charges; Liens. Borrowershill oay all taxes, assessments, charges, fines and impositions attributabie 1o (he
Property which may attain priority overipis Sceurity instrument, and leaschold payments or ground rents, if any. Borrower
shall pay these obligations in the manner proviaed in paragraph 2, or if not paid in that manner, Borrower shall pay them
on time directly to the person owed payment. Larrower shall prompily furnish o Lender all notices of amounts 1o be
paid under this paragraph. I Borrower makestbase paymuents direcily, Borrower shall prompily furnish to Fender reecipts
evidencing 1the payments,

Borrower shall promptly discharge any len whivh has priority over this Seeuriiy Instrument uniess Borrower: ()
agrees in writing to the payment of the ebligation sefuied by the lien in o manner aceeptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement o) thedien in, legal proceedings which in the Lender’s opinion operate
to prevemt the enforcement of the lien or forfeiture of any purt of the Properiv; or {¢} secures Irom the holder of the
lien an agreement satisfactory 1o Lender subordinating the vicrag 1his Security Instrument. IF Lender deternsines thik any
part of the Property is subject to o bien which may attain prioritvorer this Securicy instrument, Lender may give Borrower
a notice identitying the lien. Borrower shall satisfy the lien or ke One or more of the actions set Forth above within 10
days of the giving ol notice,

§.  Hururd Insurance. Borrower shall keep the improvements 20w existing or herealter erected on the Property
insurcd against loss by lire, hazards included within the term *fextended coverage'” and any other hazards for which Lender
requires insurance, This insurance shall be maintained in the amounts anator the-geriods that Lender requires, The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lende s ap.proval which shall not be unreasonubly
withheld,

All insuranee policies and venewals shadl be acceprable 1o Lender and shadl ingned s & siandurd mortgage clause, 1.ender
shall have the right 1o hold the policies and renewals, 1T Lender requires, Barrower sl promptly give 1o Leader ali receipts
ol paid premiums ard renewal notices, In the event of loss, Borrower shall give prorisevotice 1o 1he insurance carrier
and Lender, Lender may make prool of loss il not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall belapplied 1o restoration or repiir
of the Property damaged, il the restoration or repuair is cconomically leasible and Lender's sectdits s not lessened, I the
restoration or repair is not cconomically Feasible or Lender's security would be fessened, the iasurznee procecds shall be
applicd to the sums secared by this Security Instrument, whether or ot then due, with any excesspeid 10 Borrower, I
Borrower abandons the Property, or does not answer within 30 days a novice From Lender thit thelasarance carrier has
offered to settle a claim, then Lender may collecr the insurance proceeds. Lender may use the procecds 1 repair or restore
the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-day-prtiod will begin
when the police is given,

Unless Leader and Borrower otherwise agree in wriling, any applicaton ol proceeds to principad shall not extend
or postpone 1he due date of the monthly payments cefereed to in paragraphs 1 and 2 or ¢hange the amoum of the payments.
H under puragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulling
from damage 10 the Property prior 10 the acquisition shall pass to Lender to the exient of the sums secured by this Security
Instrument wnmediately prior 1o the acquisition.

6.  Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or conmit waste, If this Security [nstrument is on o leaschold,
Borrower shall comply with the provisions ol the lease, and if Borrower acquires fee title to the Property, the leasehold
and fiee tide shall not merge unless Lender agrees to the merger in writing,

T Protection of Lender's Rights in the Property; Muortgage Insurance. It Borrower fails 1o perform the coverims
and agreements conttined in this Security Instrusnent, or there is & legal proceeding thal may significantly affect Lender's
rights in the Property (stich as a proceeding in bankrupicy, probate, for condemnation or to enforee laws or regolations),
then Lender may do and pay for whatever is necessary (0 protect the value of the Property and Lender’s rights in the
Property. Lender’s actions may include paying any suims secured by a lien which has priority over this Sccurity Instrument,
appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repaies, Although Lender may
take action under this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debr of Borrower secured by
this Security [nstowment. Unbess Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower
requesting payment,
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