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MORTGAGE

THIS MORTGAGE (“*Security Instrament”) is givenon  APRIL 11

19 20 The mongagoris MARTIN ESPARZA AND m%ﬁ G.ﬁESP RZA, HUSBAND AND WIFE'
.

{**Borrower™'). This Secrrity Instrwment is given 1o ALSIP BANK AND TRUST
which is organized and exisiag under the laws of  THE STATE OF ILLINOIS . ind whose address is
11300 SOUTH PULASZT
ALSIP, ILLINQIS  €£0u658 (" Lender'™).
Borrower owes Lender the princiy 2fsum of
FORTY THREE THOUSAND I3INE HUNDRED AND NO/100

Dollass (U .S.% 43 ,900.00 3. ‘This debt is evidenced by Borrower's note
dated the same date as this Security Instrunient ¢ Note™ ), which provides for monthly payments, with the Fuil debe, if not
puicl enrlier, due and payable on MAY L 2005 . Fhis Security instrument
secnres to Lender: {a) the repayment of the debs/esidenced by the Note, with interest, and all renewals, extensions and
modifications; {(b) the paymem ol all other sums, Witk Hterest, advanved under paragraph 7 10 protect the seeurity of this
Securily tnstrument; and {€) 1he performance of Baresver's covenants and agreements under this Security Enstroment and
the Note. For this purpose, Barrower does hereby mongags, gritnt and convey te Lender ihe following deseribed property
located in CCOK County, 1llinois:

THE WEST TWELVE AND ONE~HALF {12 1/2) FEET OF LOT EIGHT (8} AND
THE EAST HALF OF LOT NINE (9) IN BLUCK ONE (1) IN F. O. YOUNG'S
SUBDIVISION OF ORIGINAL BLOCK ONE (1) /2ND PART OF BLOCK TWO

{2) IN FAIRMONT, IN SECTION THIRTY (30) TOWNSHIP THIRTY~-SEVEN
{37} NORTH, RANGE FOURTEEN (14) EAST OF(Td4dE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

g‘fi)h?’

!!\,

25-30~308-043

which has the addressof 2302 WEST FLO{EE ,I;;CE BL}[(JFI [SLAND
AT it
Hlinois 60406

. ("' Property Address™),;
Zip Cunlet

TOGETHER WITH ali the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rems, rayatties, minerid, oil and gas rights and prolits, winer rights and stock and all fixtores now o berealter
a part o) the property. All replacements and addilions shall also be covered by this Seeurity Instrwment. All of the foregoing
is referved 1o in ihis Sceurity Instniement as the “Properiy.™

BORROWER COVENANTS thiat Borrower is lawlully seised ol the estaie hereby conveyved and has the right 1o
morigaee, grant and convey the Property and thal the Property is unencumbered, except for encumbranees of record.
Borrower warrants and will defend generatly the title 10 the Property against all claims and demands, subject 1o any
ancambrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and not-uniform covenans witls limiied
varialions by jurisdiclion to constilute o unilorm security instrument covertng real property.

ILLINOIS —Single Fanly - FNMAFHLMC UNIFORM INSTRUMENT Form 3014 12/83
B BFIL) e VAIE MUIIGAGE FORMS « (3131293 BY0O ¢ (BOOIS21 7291 Amended 587
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Lo Puvment of Principud wid fnterest; Prepayment and Late Charges. Borrower shall prompuy pay when due the
principal ol and interest on the debt evidenced by the Note and any prepaymem and Jate chirges due under the Note,

2. Funes For Tuxes and insurance, Subject 10 applicable law or 10 o written waiver by Lender, Borrower shall
pay 1o Lender on the day monthly payments are due under the Note, vl the Note & padd in full, a sum ¢ Fandsy'
cqual 1o one-twelth of: (a) yearly tixes and assessments which may atliin priority over this Security (nstrument; (h) yearly
leasehold payments or ground rents on the Property, i uny; (©) yeorly huzard isuraee premivms; and (d) vearly mortgape
insurance premiums, iF any. These ilems are called Pescrow items,” Lender may estimate the Funds due on the basis of
current datee and reisonable estimates of Tuture escrow ifems.

The Fundds shall be held in an institution the deposits or aceoums of which sre insured or guarinteed by o federal
or state ageney tincluding Leader i Lender is such an institutien}). Leader shall apply the Funds to pay the escrow items,
Lender may not charge for holding and applying the Fuixks, analyzing the account or verifying the eserow items, unless
Lender pays Borrower interest on the Funds and applicable s permiits Lender to make such i charge. A chirpe assessed
by Lender in connection with Boreower's entering into this Security Instrament 1o pay the cost of an independent 1ax teporting
seevive shidl not bea charge For purposes ol the preceding sentence. Borrower and Lender may agrev in wriling thal interest
shall be paid on the Funds, Unless ann agreement is made or applicable law requires interest 10 be paid, Lender shall not
be required to pay Borrower any interest or carnings on tie Funds, Lender shall give to Borcower, without charge, an
annual accounting of ihe Funds showing eredits and debits 1o the Funds and the purpose for which each debit 1o the Funds
was made, The Funds wre pledged as additional secarity {or the sums secured by ihis Scenrity Instrument,

If the amount of the Funds held by Lender, together with the Tuture momibly payments of Funds pavable prior
1o the due dites of 1he escrow items, shiall exeeed 1the amount required 16 pay 1he escrow items when due, the excess shall
be, ut BorrowersCopiion, cither promptly repaid (o Borrower or credited to Borrower on monthly payments of Funds,
Eoahe amount OF wie, Funds eld by Lender s not sufficient 1o pay the escrow items when due, Borrower shall pay to
Lender any amomy necessary to make up the deficiency in one or more payments as required by Lender,

Upan paymen. i full of all sums secored by this Security Instrurment, Lender shall promptly retund to Borrower
any Funds held by Lenders 1 under paragraph 19 the Property is sold or acquired by Lender, Lender shall appiy, no
later than innnediaely prilervo the sale of the Property or its acquisition by Lender, any Funds held by Lender @ the
time of application as a eredic_seainst the sums seeured by this Security Instrument.

I Application of Peymeats, Undess applicable taw provides otherwise, alf payments received by Lender under
paragraphs 1 and 2 shadl be appticd; Sirst, to date charges due under the Note; second, to prepayment charges due under
the Note; third, to amounts payaole under paragraph 23 (ouwrth, 1o interest tdue; and last, 1o principal due.

4.  Charges; Liens. Borrower Shall nay all taxes, assessiments, charges, fines and ingpositions attributable o the
Property which may attain priority overitnis Seeurity Instrument, and leasehold payvments or ground rents, if any. Borrower
shall pay these obligations in the manner prodidged in paragraph 2, or il not paid in that manner, Borrower shall pay them
on time directly 1o the person owed payineat. Borrower shall promptly furnish (o Lender all notices of iwmounts 1o be
paid wikler this paragraph. If Borrower makesthase paymems direaity, Borrower shall promptly furnish 1o Bender receipls
evidencing the payments.

Borrower shall prompily discharge any fien whicl: has priorily over this Security Instrument unless Borrower: (i)
agrees fnowriting 1o the pavient of the obligation seZured by the Yien ina manner acceptable 1o Lender; (h) contests in
good faith the fien by, or defends against enforeemem ol thelicn in, legal proceedings which in the Lender’s opinion aperate
to prevent the enforeement of the lien or forfeiture of sy part of the Property; or {¢) secures From the holder of the
lien an agreement saisfactory to Lender subordinating the 1icpaw this Securiy Insirument. 11 Lender determines than any
part of the Property is subject Lo o lien which may attain prioriteOver this Security Instrument, Lender may give Borrower
a notice ilemilying the lien, Borrower shall satisly the lien or take Gpe or more of the actions set forth above within 10
days ol the giving of notice.

5. Huzard Insurunce. Borrower shall keep the improvements poye existing or herealler crected on the Property
insured against loss by tire, bazards included within the term *‘extended corerage’ and any other hazards for which Lender
requires insurance, This insurance shall be maintained in the amounts anaior the periods that Lender reguires, The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be unreasonably
withheld.

Allinsurance policies and renewals shall be accepiable to Lender and shall ingade o standard mortgage cloaose. Vender
shall have the right to bold the policies and renewals. If Lender requires, Borrower sindprssmptly give 1o Lender all receipts
ol paid premiums and renewal notices. In the evemt of loss, Borrower shall give propisepotice to the insurance curier
and Lender. Lender may make proot ol loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall belay plicd 1o restoration or repair
of the Property damaged, if the restoration or cepair is cconamically feasible and Lender's secudiyiis not Jessened, 1 ihe
restoration or repair is not economically feusible or Lender's seeurity woukl be lessened, the ivsurspes proceads shald be
applicd 10 the sums secured by this Security Instrument, whether or not then due, with any excess pisfa 10 Borrower, 11
Horrower abandons dwe Propeny, or does not answer within 30 days a notice from Lender (han the Zasarance carrier has
offercd to settle a claim, then Lender may collect the insuranee proceeds, Lender may use the proveeds 1o oopair oF restore
the Property orf to pay sums secured by this Seeurity Enstrument, whetbier or not then due. The 3kday gl will begin
when the notice is given.

Uniless Lender amxd Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend
or postpone the due date of the monthly payments referred o in paragraphs 1 and 2 or change the amount ¢l the payments.
1 under paragraph 19 the Property is acquired by Lender, Borrower’s vight 1o any insurance policics and procecds resulting
from damage 10 the Property prior to the acquisition shall pass (o Lender 1o the extent of te sums secured by this Security
Instrument immediately prior 10 the acquisition.

6.  Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substaniially
change the Property, allow the Property 10 deteriorate or commit waste. ' this Security lastrament is on o lkeasehold,
Borrower shall comply with the provisions of the lease, and il Borrower acquires fee title 1o the Property, the leasehold
and Tee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Morigage Fnsurunce. [ Borrower fiils o pecform the covenums
and agreements comained in this Security Instroment, or there is a legal proceeding that may significantly affect Lender’s
rights in the Property (such as a proceeding in bunkrupiey, probiie, For condemnition or 10 enforee litws or regulations),
then Lender may do and pay Tor whatever is necessary to protect the value of the Property and Lender’s rights in the
Property. Lender's acdions may include paying any sums secwred by a licn which bas priority over this Sceurity Instrument,
appearing in court, payving reasenithle atterneys’ fees and entering on the Property to make repairs. Adthough ender may
1ake action under this paragraph 7, Lender does not have o do so.

Any amounis disbursed by Lender under this paragraph 7 shatl become additional debe ol Borrower secured by
this Security iostrument, Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest
from the date of disbursement @t the Note raie and shall be payable, with interest. upon notice from Lender 1o Borrower

reguesting payment.
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