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State of Ilinois MORTGAGE e

THIS MORTOAGE (“*Sccurity Instrument’’) is made on April 25 , 1990

The Morigagor IS 3aMES R WITZ, A SINGLE PERSON AND ILONA ® STINES, DIVORCED AND
NOT REMARRIED

whose address is
1787 BRISTOLMWALK H
OFFHAN ESTAT E.S("B(l)r!'l'dwc?'o)! %‘I‘ﬁis Security Instrument is given 1o

PRINCIPAL MUTUAL LULFE INSURANCE COMPANY

.
which is organized and existing uner the laws of , and whose

address is THE STATE OF 10WA

711 HIGW STRZLT, DES MOIMNES, ‘0“('51%&?&"). Borrower owes Lender the principal sum of
NINETY THREE THOUSAKD FOvR AND 00/100

Dollars (U.5. § 93.004.0 ). This debt is evidenced by Berrower's note dated the same date as this Sccurity
Instrument (**Note™), wiucﬂ brovides ?nr moutiy paymequs, with the fulk debt, if nol paid carlier, due and payable on
MAY 2020 L This Scc-.'. [ lllf.‘iilui_l}(.‘[llln.‘i‘:l!_("lll'cs 10 Lender: (i) the rc_puymcnt of 1he dublt ux:idunccd
by the (‘golld. W% ierest, and all renewals, extensicns azid modtficiisions; (b) the payment of all other sums, with interest,
advanced under paragraph 6 (o protect the security of thia Decurity Instrument; and (c) the performance of Borrower's covenanis
and agreements under this Security Instrument and the Noig! For this purpose, Borrower does hereby mortgage, grint aned

convey tu Lender the lollowing described property located in COOoK
County, inois:

LOT 29 IN BLOCK 8 IN STREAMWOODD UNMIT NUMAZR 2, BEING A
SUBDIYISTON IN THE NORTHWEST (UARTER OF SECTHON 23, TOWNSHIP 41
HNORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL MALIDIAMN, ACCORDING
TO THE PLAT THEREOGF RECORDED MAY 24, 1957 AS DD.UMENT NUMBER
16 913 840 IN COOK COUNTY, ILLIMODIS.

PIN 06-23-111-029 DR -0 RETHRD (G
.OTATERROBMAM Eery
TR
GO LGUNTY

S
L
Y

CliaYLug

which has the address of |Street, City},
222 EAS cyY
likinois 60107 AST |;'.l||:' '}.Edsm]? (‘DlBrcl)geElSr ASdelg'gsa'!j';H 000D

TOGETHER WITH all the improvements now or hereafter crected on the property, and all casements, rights, appurienances,
rents, royalties, minernl, oil and gas rights and profits, water righis and siock and all fixtures now or hereafter a part of the
property. All replacements and additions shall ulso be covered by this Security Instrument. All o the foregoing is referred
to in this Sceurity Instrument as the “*Property.””

BORROWER COVENANTS thit Borrower is lawfully seised ol the estate bereby conveyed and has the right to mortgage,
grunt and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title 10 the Property against all claims and demands, subject to any encumbrances of record,

1. Payment of Principal, Interest aud Late Churge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and Lawe charges due under the Note,

2. Monithly Payments of Taxes, Insurunce und Other Charges. Borrower shull include in each monthly payment, 1ogether
with the principal and interest as set forth in the Note and any late charges, an insialbiment of any () laxes and special assessmenis
levied or to be levied against the Property, (b} leaschold payments or ground rents mm-ic Property, and (¢} premiums for

B )

insurance required by paragraph 4. -
e 'ﬂ.’*"‘%*
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Each tionthly instabimen i ; : | tthub) abuntd, as f&lsun.tbl\ estimiated
by Lender, plus an amount sulficien! to maintain an addiiional Lalanee of not more than coe-sixth ol the estimared amounts,
The Full nnnual amount Tor cach itenr shall be accumulated by Lender within a period ending one manth before an item would
become delinguent. Lender shall hold the amounes collected in trust to pay items (i), (b)Y, and (¢) before they become delinguem.

Ifat any time the total ol the payments held by Lender For itams (), (b), and (0, together with the future monthly payiments
for such items payable to Lender prior to the due dites of such items, exceeds by more than one-sisth the estimated amount
of payments required to pay such items when due, and if payments on the Note are current, then Lender shall cither refund
the excess over one-sixth of the estimated pavments or credil the excess over one-sixth ol the esiimated payments 1o subsequent
payments by Borrower, ai the option of Borrower. 7 the total of the payvments made by Borrower for item (a), (b, or (¢}
is insullicient te pay the nem when due, then Borrower shall pay 10 bepder any amount necessary 10 make up the deficiency
on or belare the date the item becomes due.

As used in this Security tnstrusent, *Secretary®’ means the Secretary of Housing and Urban Development or his or her
designee. Most Security Lastruments insured by the Seeretary are insured under programs which require advance payment of
the entire morigage insuraance premiwn, I this Security Instrament is or was inswred under a program which did pot require
advance payment of the entive mortgage insurance premium, then vach monthly payment shall also include either: (i) an installment
of the annual mortgage insurance preminm 1o be paid by Lender to the Secretary, or (ii) a monthly charge instead ol @ mortgage
fnsuranee premium iF this Security fnstrument is held by the Secrctary. Each monthly insilimem of the mortgage insurance
premium shall be inan amount sutficient to accumulate the full annual mortgage insurance premium with Lender one month
prior 1o the date the tull annual morigage insurance premium is due 10 the Seceretary, or il this Sceurity Instrinment is held
by the Secrctary, cach monthly charge shall be in an amount equal to one-twelfth ol one-hall pereent of the outstanding principat
balance due on the Mote,

11 Borrower tenderso Lender the Pull payment of all sums secured by this Security Instrument, Borrower™s account shall
be credited with the balascg renstining for all installments Tor items €a), (b)Y, and (¢) and any maorigage insurange prensdmm
instaliment that Lender hes St became obligated (o pas to the Sceerctary, and Lender sttall prampiy refund any excess funds
to Borrower. lmmediately gried 1o a foreclosure sale of the Property or its aeguisition by Lender, Borrower's account shall
be credited with any balanee rom wning for all installments for items (u), (b), and (<)

A, Applicmtion of Payments, £l payments under paragraphs | and 2 shall be applied by Lender as Tollows:

First, to the mortgage insurance Sweminm o be paid by Lender to the Sceretary or to the monlhly charge by the Seererary
instead of the monthly mongage insurancspremium, unless Borrower paid the entire morigage insurance premiwm when this
Security Instrument was signed;

Second, 1o any taxes, special assessmends, leaschold payments or ground rents, and Tire, Mood and other hazard insurance
premiums, @8 required;

Third, to interest due under the Note;

Fourth, 1o amortization of the principal of the Note;

Filth, to ke charges due under The Note.

4. Fire, Flood und Other Hazurd Insursnee. Borroy er shall insure all improvemems on the Properiy, whether now in
existence or subsequently erected, against any hazards, casuaties, uand contingencies, including lire, for which Lender reguires
insurance. This insurance shall be maintained in the amouse and For the periods thal Lender requires. Borroawer shall also
insure all improvemems on the Property, whether now in existence or subsequently erected, against loss by Hoods (o the exient

reguired by the Secretary, Al insprance shall be carried with compzinies um)mvcd by Lender, The insurance policies and any
renewils shall be held by Lender and shall include loss poayable clasissaan Tavor of, and in a form acceptable 1o, Lender.

In the event ol loss, Borrower shall give Lender immediate noticedoy” mail. Lender may make proot ol loss i not made
promptly by Borrower. Fach insurance company concerned is hereby anthorized and direcred 10 make payment Tor such loss
directly to Lender, instead of to Borrower and to Lender jointly, All or any pavvol the insurance proceeds may be applied
by Lender, w its option, either {a} to the reduction ol the indebtedness under (he Hote and this Security insirument, first to
any delinguent amounts applied in the order in Paragraph 3, and then 1o prepaypient of principal, or (b) to the restoration
or repair of the dumaged properiy. Any 'tppliczuinn ol the proceeds 1o the principal sl not extend or postpone the due die
of the monthly paymennts which are referred to in Paragraph 2, or change the aimounco? soch paymeins, Any cxeess insurinee
proceeds over an amaoeuant required to pay all owstanding lmh.b:c(lncss under the Note sard this Seeurity Tnstrument shali be
paid o the eatity legally entitled thereto.

I the event ol Toreclosure ol this Sccurity Instrument or other fransfer of title 1o (hd Preperty thar extinguishes the
indebtedness, all right, title and interest of Borrower in and o insurance policies in lorce sh'l pass 1o the purchaser.

5. Preservudion and Maintenance of (he Property, Leascholds, Borroswer shali not commit wadte or desti oy, dimage or
substantially change the Property or allow the Property to deleriorate, peasonable wear and tear exceptedstender may inspect
the property if the property is vacant or abandoned or the loan is in defonlt. Lender may toke reasonable action 10 prolect
and preserve such vacant or abanwloned property. 11 this Security Enstrument is on o leasehold, Borrower sl comply with
the provisions of the lease. 1T Borrower acquires fee title 10 the Property, the leaschold and fee title shall not be merged unless
Lender gigrees 1o the merger in writing.

6. Charges (o Borrower and Pratection of Lender’s Rights in the Property. Borrower shall pay all governmenizt or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly to
the entity which is owed the payment. 1 failure 1o pay would adversely aiTecr Lender's interest in the Property, upon Lender’s
request Borrower shall promptly furnish to Lender receipis evidencing these poyviments.

I Borrawer finls to make these puyments or the pavments xt‘qmred by Paragraph 2, or ails 10 perform any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly alfeer Lender's rights
in the Property (such as o proceeding in bankruptcy, for condemnation or to enforee taws or regulations), then Lender may
do and pay whatever is necessary to prowect the vitae of the Property and Lender's vights in the Property, including paymem
of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any anounts disbursed by Lender nnder this Paragraph shall become o additional debt of Borrower and be seaued
by this Security Instrument. These awntouais shiadl bear interest Fram the date of disbursement, a1 the Note rare, and o tw
option of Lender, shadl be immediately due and payable,

7. Condemnation, The proceeds ol any award or claim for damages, dircet or consequential, in connection with any
condemnation or other 1aking of any part of the Property., or for conveyanee in place of condemnanion, are hereby assigned
and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Security Instrument. Lender shall apply such prm:u.ds to the reduction ol the indebtedness under the Note and this Security
Instrument, first 1o any delinguem amoums applicd in the order provided in Paragraph 3, and then o prepayment of principal.
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