UNCEEIZHAL LGOPY s

rst National Bank of 'Mt. Praospect, not
personally but a/tfu/t/a dated 4!'6?88 and
known ag Jrust #ILT-1960 = |

. .
= THIS ASSIGNMENT is made __April 12 19_90_. by

"5
iy

%
“

of

(“"Owner”), to First National Bank of Mount Prospect, a national banking association

("Bank'). .
WITNESSETH, that whereas the Owner has title to the premises described below,

NOW THEREFORE, in consideration of and as an inducement to the making of a loan by the Bank to Owaer,
Ten Dotllars ($10.00) in hand pnid, and of other good and valuable considerations, the receipt and sufficiency
whereof are hereby acknowledged, Owner does hereby assign, transfer and set over unto the Bank, its successors
and assigns, all the rents, earnings, income, issues and profits, if any, of and from the real estate and premises de-
scribed below, which are now due and which may hereafter become due, payable or collectible under or by virtue
of any lease, wherher written or oral, or any letting of, possession of, or any agreement for the use or occupancy
of any part of the real estate and premises described below, which Owner may have heretofore made or agreed to,
or may hereafter make or agree to, or which may be made or agreed to by the Bank under the powers hereinafter
granted, it being the intention of the parties to make and establish hereby an absolute transfer and assignment of -

all such leases and agreements and all the reats, earnings, income, issnes, and profits thereunder, unto the BsTL,%__,

-

Gy
.

GFy53

/ . all gelati to the geal estare and premiscs sicuated in cthe . Village

///) '.z?ﬂd.fyfz»;u,%fzrc( . /gj,{’: ‘ . Vellvqgt A - . .
Elk Grove /%unt,, of . ,'}Cc'gp_k State of Iliinodis p ..0......_
nd described as ruliows, to wi *& re-~recdd 9/18/85 as document 85195161

a [LH
UNIT 40 OF THE 40-.2 'fARTIN LANE CONDCMINIUM AS DELINEATED ON THE SURVEY OF THE FOLLOWI
REAL ESTATE: LOT 3 IN 7INEGAN SUBDIVISION UNIT 2, BEING A RESUBDIVISION OF PART OF LOT 7 AND LOT 12
IN MAYFATR INDUSTRIAL PaRY UNIT 2, BEING A SUBDIVISION IN THE WEST i OF SECTION 22, TOWNSHIP 41 NORTH
RANGE 11, EAST OF THE Tiifo, PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS
EXHIBIT A TO THE DECLARAYTZN-OF CONDOMINIUM RECORDED APRIL 11, 1985, AS DOCUMENT NUMBER 27507738,%*
%gggagggzﬁiig_igg—&lgg}wjlﬂ) YENCENTRAGE INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY, ILLINOIS.
is Assignment is given' to sccure payment of the principal sum of EIVE HUNDEED THOUSAND AND NO/100-—-

Dollars ($__500,000,00-=~"s ypon a certain loan evidenced by n promissory note of Gwner to the Bank dated

April 12 19_.90 uni secured by a Mortgage or Trust Deed dated April 12

1920, conveying and mortgaging the r:al estate and premises previously described to the Bank, as Trustee or
Mongagee. This Assighment shall remain in fmi} force and effect until said loan and the interest thereon snd al!
other costs and charges which may have accrwrd vnder said Morigage or Trust Deed have fully been paid.

This Asignmeai shail be operasive oaly I the svent of a defun) I7 the paymeat of principal end inserest secured by sald Mast or ‘Truss Deed or
ia the event ﬁ a breach of acy of che terms or condicions conul‘ued oeid lfortnu or Tm’:‘mcd or in the note or aores m'r:!.rhenby or la this

Agreement,

Owaoer hereby frrevocably authorized the Bank ib It own name to co'iece 1l of sald renes, esrolngs, lncome, lssues and profu arisiay of sccruing
2t soy titpe hereafrer, and JI sow due of thay mar hereafter become du ' undor each and every lease Or sgreemept, written or verbal, exisdng or o
he tas exist, for sald premises, 1o taks actusl postemsion of the aafd tew. estate and premises previously described, or of sy perr thereal, personally
or by agent of artarney, a1 for condition broken, and ooy, with or without ,0-.¢, nad with or withour process of iaw, and withour -nr actdon os the
part of the holder or holders of the ladebredness pecured by said Trus d or Mo’ page, enter upon, 2 snd maintain possessiva of #if or sny part of
wid real estnte wnd premises hereinabove described topether with all meno. 0 .al, fECOr papere, and a relating 1k » 3t may exclude
the Owner wholly therefrom, and may hold, cpeeate, manaye snd control the ald rral oo premises rnnia-bove dascribed, and conducs the butiness
thereof. The Bank may, #t the expenss of the mort property, from tUme 1o rla.s. av’e o be made af or P padry, & . 1sca-
menes, welul alierations, addidons, beiterments ap m}?rovemenu the mid renl es.at acd premiies a0 msy seern tudiclous, sad may insuee and relnsuce
the same, and may lense 1aid mortgaged property in suc arcels for such times and 00 44 tarms as mey seem &t inclading leases for terms expiring
beyoad the maturity of tie ind:bucfaedt secuced by sald Teust Deed o2 M’onusu. snd o .y _arcel puy lesse or sub-lease for any cause or on any grousc
which would enticle the er o cencel the same. 'n every sich case, the Back shall hire h
preauses, and ta ceery on the business thereof ss the bank, in {o wle discrevon, shall devm beg, Bank shall be entitied to collecr and recelve al
carnings, revenues, rents, and Income of che pProperty asd soy part thereof. After deduct’ar (ne expe of ducting the busi thereo! acd
malntenance, repales, reaewels, repl fons, addi , betterments, and Improvemean, v .. yoents which may be made for axes, sasess.
ments, Infurance, and prior to proper charges on the sald resl eseate and premitcs, ar any purt there ,fﬂm tai tha wnd cessonn compemntion for
the servives of the Bank and of the Bank's IIIOmT. npeats, clerks, se cf, and others employed tdu Pank in connection with rhe ugullou. manage-
ment, and control of the morgmaed property and the conduct of the butiness thercof, 1ad such furher v ms sy may be sufficient to lndemnily the Bank
againse any Mabllley, lows, or demege on sccouns of any soarrer or chiag doss In falcth I pursusacr of rhe rights and powens of the Bask hercundee,
the Bank shall apply soy snd ail moneys arising ss slosesald to the parment of che follewing items Io iar’. ot dar a8 the Benk deems fir:

(1) Jaterest oo the rln:i':al aad overdus incerest oo the noee or nomiewud by said Trust Deed or 2o a7, st the rete thereln provided; (2} In-
receit sccrued sad uumlg on the 31id oote or notes, (3) the principal of sald noie o1 noter from tme to tim rer alniag outmnding and vnpald; (4) aoy
wnd ail other charges secured ? or crested under the zaid Trust Deed or Motigage above referred to; and ($) . Srlance, [f any, to the ner, Owner
hereby ratifies all that the Bank may do by virtue of this Amignment.

Owner, for inelf, its successors and assigni, covensno and agrees that Ie wil) nor, omlly or In wrltlag, modify, su render or rencw any of such Jeases,
o1 diminish 1be obligation? of she letsets therevader, or rtleass any one or more (rasntsy from thelr res) ve obllpvi) 202 under such iease, withour pre. -
yious wrirtes rousent of the Bank., Owner further covenann and asress ¢ it wil wot or b sald repts o; colle- *rom any of the cemann or
{essees any tent or seoials In advance of the due dare thereof, Without wi ronmn: of tha Any viclation of this co saas ¢ shall eocmsmte a defasule
under the mortgage or Trust Deed, snd Ja such event, the whole of the priacipal then i pald 1mme Yarsl: becoms due end payshie.

Aay fall mision to enf his Asel £ tiod of time shall not e the force sad sflect chereot o, p.ulvYice ths righs of the
B-nk.’;ﬂ l:ﬁl ‘:l'uohnk ge re:?ai?.ra;\:gdﬂ :hl:l:"‘r::n‘:;:g :erdunor -n‘o::: say ta! t :i'llu herein greared 1o it. al? |’§ ;’.mn 'bﬂcl- o:-:nlud
being serictly discrerionsry whh che %,

These covepants shall mnllnutirolﬁ%{:otn nad saffect uoiil the subject indebredaess is paid in fuil,
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‘Made and cxecuced in PYOSPECHNinois on __April 12 19,90

fﬂ 7 ﬁ} o / First National Bank of Mt. Progpect, not
L7 This Document Prepared By: personally but alr/u/lt/a dated 4i6/88_and known
Byron T. O'Connor, Senipr Vice Presidant as Truar FLT-1960

First National Bank of Mt. Prospect
One First Bank Plaza Mt. Proapect, IL 60056
STATE OF ILLINOIS } oo

" Exeulpa¥orv rlause atiac

COUNTY OF { Box»3 D herete and are inade a part hereal
13 —, a Normry Public in and for ssid County, in the State
aforesaid, DO HEREBY CERTIFY that personally

known to me to be the same person . whose name .. subscribed to the foregoing Instrument, appeared

before me this day in person, and acknowledged that __he__ signed, sealed and delivered the said instrument ss

free and voluntary act, for the uses and purposes therein ser forth,

GIVEN under my hand and official seaf this ____________ day of s 19

(SEAL)
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Thir, Exculpatory Clause attached hereto and made a part hereof.
*THIS ASSIGNMENT OF RENTS

- “ is executed by FIRST NATIONAL BANK OF MOUNT PROSPECT,
not personally but as Trustee as aforesaid in the exercise of

the power and authority conferred upon and vested in it as such
Trustee, and is payable only out of the property specifically
described in said Trust Deed securing the payment hereof, by the
enforcement ©f the provisions contained in said Trust Deed. No
personal liability shall be asserted or be enforcible against
the promigor or any person interested beneficially or otherwise
in said property specifically described in said Trust Deed given to
secure payments hereof, or in the property or Ffunds at any time
subject to said Trust Agreement, because or in respect of this
note or the making, issue or transfer thereof, all such liability,
if any, being expressly waived by each taker and holder hereof,
but nothing herein contained shall modify or discharge the
personal liability expressly assumed by the co-signer, endorser or
guarantor, #f any, and each original and successive holder of thisa
note accepus the same upon the express condition that no duty shall
rest upon the property described in said Trust Deed, or the progceeds
arising from the sale or other disposition therecf, but that in
case of default in the payment of this note or any installment
hereof, the sole rxemedy of the holder hereof shall be by foreclosure
of the said Trus: ced given to secure the indebtedness evidenced by
this note, in accordeznce with the terms and provisions in saiqQ
Trust Deed set forth zr by action to enforce the personal liability
of the co-signer, endorser or guarantor, if any, of the payment
hereof, or both.

FIRST NATIONAL BANK OF MOUNT PROSPECT,
As Trustee under Trust Ho. LT~ g0
and not individually

Trust Officer

i)

Attest: / ;Zﬁr/
o) DAY SENIOR VICE
PRESIDENT

STATE OF ILLINOIS )
) 55
COUNTY OF COOK ) & ) .
I, the undersigned, a Notary Public, in and for said County. in the

foresaid, DO HEREBY CERTIFY, that E]ifabetﬁ.ﬂa Schlaver '
SLate Ay ! g onal Bank «of Mount Prospect

Trus i of the First Hat
and é:ﬁgflcer’ oY ‘ i oc¢ said Bank, Je

vron T. Q'Connor . __Senior Vice President .. S¢ =€ o
who are personally known to me to be the same persons w.i:h3e names v
da)

are subscribed to the foregoing instrument as such ‘pificex
and Senior Vice President respectively, appeared Eegoxe #= this day

and acknowledged that they signed and delivered the said instrument (O
as their own free and voluntary act and as the free and volantary actpy
of said Bank, as Trustee as aforesaid, for the uses and purposes N
therein set forth; and the sald Senior Vice Presidentthen and there
acknowledged that he , as custodian of the corporate seal of said
Bank, did affix the corporate seal of sald Bank to said instrument aa
his own free and voluntary act and as the free and voluntary act of said
Brnk, as Trustee as aforesaid, for the uses and purposes therein set

forth.

Given under my hand and Notarial Seal, this__24 day of April
19°%0. : ,

COFFIGIAL SEALY o
KAREN BESTHOFF
Notary Public, State of Winois
: Lake Coumty
3 My Commission Expires 6/20/93

5019192%
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