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THIS MORTGAGE IS SUBCORDINATE TO THE MORTGAGE RECORDED AS —ﬁOCUMENT

NUMBER 70 157605 . -
$1.0D

20TH 4 APRIL

THIS MORTGAGE {*'Mortgage™} i this ay of
G. MUNCEY AND ‘
19____ ~ ‘Between Mortgagor, ?}8&%’?12 —ADELLA A. ’
{herein “You,"” “Yoeur’ or “Yours”) and the Mortgagee, Citicorp Savings of Illinois, a Federal Savings and Loan Association, a

corporation organized and existing under the laws of the 93’15?5’51’53%&5' E{losﬁﬁﬁé"ﬁi’is ﬁSBS‘A‘ﬁ%Efﬁ‘"’R‘, S?ﬁﬁh 8&‘5“3"-

1llinois 60603 (here’a *'We,” “U_il‘; or “Our"'}.
WHEREAS, is {are) indebted to us pursuant to an Equity Source Account

Agreement (* Agreemat’") of even date hereof, additionally secured, if appropriate, by a Security Agreement and Collatersl Assign-
ment of Beneficiﬁlslntﬁ ceso ig 6he land trust holding title to the property (*'Security Agreement'}, in the principal sum of U.S.
$ LAY JAyeur **Credit Limit""} or s0 much of such principal as may be advanced and outstand-
ing, with interest thereon, prrividing for periodic installment payments of interest, optional credit life and/or disability insurance
premiums, and miscellaneous Jers and charges for ten {10} years from the date hereof, thereafter, for periodic installment pay-
ments of 1/240th of the Outstandirg Principal Balance {or such greater sum as necessary to fully repay the Cutstanding Principal
Balance in full in substantially equal atallmoents of principal by the Maturity Date as more fully provided in paragraph 1(C) hereof),
interest, optional credit life and/or disablity insurance premiums, and miscellaneous fees and charges for twenty {20) yoars; all
such sums, if not. sooner paid, being due 2:id oayable approximately thirty (30) years from the date hereof (the “Maturity Date.’?}

To secure to us (a} the repayment of the inlabtedness evidenced by the Agreement, with interest thereon, the payment of
all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage, and the perfor-
mance of the covenants, and agreements herein ¢ratiined in this Mortgage, and (b) the repayment of any future advances, with
interest thereon, mude to you by us pursuant to pa:egiaph 7 hereof, (such advences pursuunt to paragraph 7 hereof of principal
made after the date hereof being referred to a9 “‘“future pivances '), and {c) any ' Loans” (advances of principal after the date hereof)
as provided for in the Agreement (it being the intention >f us and you that all such Loans made after the date hereof enjoy the
sarne priority and security hereby created as if all such Loans had been made on the date hereof); and {d} the performance of your
covenants and agreements under this Mortgage and the Ag.reement secured hereby. For this purpose, you do hereby mortgage,
grant, convey and warrant {unless you are an Illinois land trusj, it which éasat\iou mortgage, grant, convey and quit claim) to
us the following described property located in the County of o and State of Iilinois:

PARCEL 1: URIT NUMBER 118 IN INVERMNF35 ON THE PONDS TOWNHOME
CONDOMINIUM AS DELINEATED ON A SURVLEY OF THE FOLLOWING DESCRIBED

SEE ATTACBED RIDER FOR COMPLETE LEGLL

MORTGAGOR FURTHERMORE EXPRESSLY GRANTS 'O THE MORTGAGEE ITS SUCCESSORS
AND ASSIGNS AS RIGHTS AND EBEASEMENTS APPULIRTLNANT TO THE AROVE DESCRIBED
BREAL ESTATE, THE RIGHTS AND EASEMENTS FOR «HNE BENEFIT OF SAID PROPERTY
SET FORTH IN THE AFOREMENTIONED DECLARATION N7 ALL OTHER RIGHTS AND
EASEMENTS OF RECORD FOR THE BENEFIT OF SAID FouPERTY. THIS MORTGAGE IS
SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS, CONDITIORS, COVENANTS,
AND RESERVATIONS CONTAINED IN SAID DECLARATION TUE _SAME AS THOUGH THE
PROVISIONS OF SAID DECLARATION WERE RECITED AND STIRPIILATED AT LENGTH

HEREIN.
P.I.N. No. 02-16-309~-016-035
which has the adqisf.f 171 TANTALLON (street) INVERNLSE -
{eity), EQUIS 6UT67 {stete and zip code), {herein “property address');

Together with all the improvements now or hereafter erected on the property. and all easements, rights, appurtenances, rents,
royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part. of the property. (0
All replacements and additions shall also be covered by this Mortgage, All of the foregoing is referred to in this Mortgage as

630

the ‘‘property.” )
You covenant that you are lawfully seized of the estate hereby conveyed and have the right to mortgage, grant and convey —

the property and that the property is unencumbered, except for encumbrances of record. You, unless you are an 1llinois land trust,
warrant and will defend generally the title to the property against al) claims and demands, subject Lo any encumbrances of record.

¥ou acknowledge that this Mortgage secures an Agreement that contains provisions allowing for changes in the interest
rate, and that we may, prior to the maturity of the Agreement and subject to certain conditions, reduce the Available Line of
Credit and/cr require repayment of the total balance outstanding under the Agreement.

Covenants. You and we covenant and agree as follows:r .
1. {A) Payment of Principal and Interest. You shall promptly pay when due the principal of and interest accrued on the

indebtedness evidenced by the Agreement, together with any late charges or other fers, charges or preminms imposed by the Agree-
ment, the Security Agreement, or by this Mortgage.

(B} Line of Credit Loan. This Mortgage secures a Line of Credit Loan Agreement. You will enjoy sccess to that Line
of Credit during the first one hundred twenty-one (121} Billing Cycles assignod to your Account. Each Billing Cycle will be approx.
imately one month. {Your initial Billing Cycle may be less than one month). The Revelving Line of Credit Term of the Agreerent
is therefore approximaloly Len {10) years long. You ugree to repay the principal amount of the Loans advanced during the Revolv-
ing Line of Credit Term of the Agreement during the twenty (20) years commencing at Lhe close of Lhe Reveolving Line of Credit
Term. This repayment term is referred to herein and in the Agreement as the Closed-End Repayment Term. The total tarm of

the Agreement secured by this Mortgage is therefore approximately thirty {30} years.
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10. You're Not ﬂe_leasuNQ‘l y u&tl C/IrA(ImiOQ-PQII for X’ment or modification of amortiza-

‘tién of the sums secured by this Mortgage granted:by us to any sucecessor:in interest of yours shall not operate to release the
liability of your original successor in interest. We shall' not be required to commence proceedings against any successor in interest
or refusg to extend Lime for payment or otherwise medify amortizaticen of the sums secured by this Mortgege by reason of any
demand made by you or your successors in interegt. Any forbearance by us.in exercising any right or remedy shall not. be a waiver
of or preclude the exercise of any right or remedy: .

11, Successor and Asaigns Bound: Jomr.. and Sevrml Liab;hty, Co—ngners. The c_ovenants;and agreements of L‘hxs Morl‘.v
gage shall bind and benefit: cur: and.your suecessors and .assigns, subject to the provisions of paragraph 19. Your covenants and
agreements shall be joint and several. Any Mortgagor who co-signs:this-Mortgage but does not execute the Agreement (a)is co-
signing this Mortgage only to-mortgage, grant and convey that Mortgagor's.interest in the property,under thé terms of this Mory-
gage; (b} 35 not personally obligated to.pay:the sums secured by thia Morigage; and {¢) agrees thac we.and-any other. Mortgagor
may agres to extend, modify, forebear, or make any accommodations with regard to the terms of this Mortguge or the A gresment
without that Mortgagor’s consent. Such & Mnrtgagor is identified below by exccuting this Morbguge as un ““Other Owner'’ of the

Propertv Lo s

- Loan (Jhm-gea. If the Agreameut secu.red by this Mur(.gage is aubject to law wb;ch bebs maximoum loan. charges. a.nd

that law ie finally interpreted so that .the interest or other loan charges collected or to be collected in connection with the ]osn
exceed thepermitted limits, then {a) any. such loan charge shall be reduced by the amount necessary. to reduce the charge to, t.he
permitted limit; and.{b). any: sums atready-collected from you which exceeded permitted limits will be refunded to you. We may
choose to make this refund by reducing the principal owed under the Agreement or by making a direct payment to you. 1f g refund .,

by

e

reduces principal; £ reduction will-be-treated. as a partis) prepayment without any prepayment. charge,under the Agreement,

18, Notices. A ny notice to you provided for in this Mortgnge shall be given by delivering it or by mailing it by first class

mail, unless apphcnblr 18w requires.use of another method. The notice shall be directed {o the property address or any other address p
you designate by notic/ to us. Any notice to us shall be given by first class mail to our address staled herein or any other address (§e)

we designate by notice to ye1:. Any notice- prov:ded for in this Mortgage shall be deemed to have been given Lo you or us when
glven as provided.in this parigraph. -

‘14.. Governing Law; Seerr. *;hty. Thls Mortgage shall be governed by federni law and regulamon and the law of the juris-
dictinn in whicl the property .is lozated. 1n the-event that any provision or clause of this Mortgage or the Agreement conflicts
with applicable law, such conflict sk»l'not affect other provisions of: this Mortgage or the Agreement which can-be given effect
without the conflicting provigion. To this ondd the provisions of-this Mortgage and the Agreement are declared to be severable.

. 15," Your Copy. You shall be bu. 2ivia one conformed copy of the Agreement and of this Mortgage.

16.-: Prior Mortgages. - You covenax.c and.~gree to comply with all of the terms and conditions and covenants of any mort-
-gage, trust deed or similar security instrumen; affceting the property which has or may have priority over this Mortgage. includ-
ing specifically. but not limited to; timely makiay uhe payments of principal and interest due thersunder: Your [ailure to make
such payments or keep:such terms, conditions andcovenants as provided for in such prior mortgages. trust deeds or security
agreements shall constitute a default under this Murt; ,840, and we may invoke the remedies specified in: paragraph-20 hereof.

17. - Defaalt. (a}'The oecurrence of any of:the foiwing events shall constitute a defanlt by you under this Mortgage: (1)
failure to'pay when due any sum of money due-under the Apreement or pursuant to this Mortgage, or the:Security Agreement;
{2) your-nction or inaction adversely affects our security fo. the Agreement or uny right we may have in that security; (3) you
‘gaveror giveis any false or matsrially misleading. information ‘s connection with any loen to you or in your spplication for the
Equity Source Accuunt‘ (4} title to your home, the property, is travsferred as more fu.lly descmbed in pa.ragmph 18 below; or {5)
any- of you die. :

{b) Ik you are in- defnu]t, under the Agreement. or.this Mortgage, wWr iy terminate your bquﬂ:v Suurce Account and require
you-to pay immediately the-principal balance outstanding, any and all {at/rest you may owe on that amount,. together, with. all
other-feas, tosts or premiums charged to your account. The principal balgiice sutstsndingunder the Agreement after defanit.shail
.continue to accrue interest until paid at the rate provided for in the Agreemen as if no default had occurred. In addition to the
right to terminate your Equity. Source Acccunt. and . declare all sums immediately dne and owing under the:Agreement, in the
‘avent of a default, wo-ghall have the.right to refuse.to make additional Loans to ycuwnder the Agreement. {roduce your Credit
Limit). 1f we refuse to make additional Loans to you after default, but do not terminate youraccount, you raustnotify usin writing
if you would like to-obtain further Loand and can demonsirate that the condition that'ia us to the default no longer exists.

18. - Right to Reduce Line of Credit, . We may, during the Revolving Line of Credit Ter n, reduce your Credit Limit.or sus-
_pend your credit privileges (refuse to make additional Loans) if: (a) the value of your property dropys sismificantly below the appraised
value upen which the Agreement was baved: (bl a material change in our financial circamstance: givi s-us reason: to.believe that
.you will not bo able to:make the required payments; lc) governmental action preciudes us from cuergiv 2 the Annual Percentage
Rate permitied by the: Agreement or-governmental:action adversely: affects cur lien priority such tkat/cre value of qur security
interest falls below 120 percent of your Credit Limit; (df-the cap on-the maximum Annual Percentage Reie giovided in the Agree-
ment prewmts us from increasing the Annual Percentage Hate to match one or mars increases in: the Relorrice Rate: (e} we are
notified by our Regulatory: Agency that continuing tomake Loans constitutes an.unsafe and unsound practice; or (f). wou-are in
-default of any materinl obligation-under the Agreement. If we refuse to make further Loans to you, but do not terminate your
Equity Source Account, you-must notify us inwriting il you would like to obtain further Joans and can demonstrate that the condi-
‘tions that:gave us the right to refuse to make further Loans has changed.

19, Tranafer of the Property, 1€all or.any part of the propérty; or an interest thereip is nold or t.rnnsfermd by you or sE
the beneficial interest or any part thereof in any land st holding title to the property is assigned, sold or transferred; or if you
or the title holding trust entera into Articles of Agreement for Deed or any sgreement for installment sale of the property or the
beneficial interest in the title holding Jand trust, without our prior written consent, excluding (a) the creation of a purchase money
security interest for household appliznces. (b) a transfer by devise, descent or by oparation. of law upon the death of a jeinttenant,
_or-{c) the grant of any leaschold inverest of three {3) years or less not containing an option to purchase, we may, at our option,
u‘eclare all sums secured by this Mortgage to be immediately due.and payable.- .. = . S

. 20, Acceleration; Remedies. - We.sha!ll give notice to you prior to aceeleration follnwmg vour hreach of any covensnt or
agreoment in thls Mortgage {but not prior to neceleration under parpgraph 19 unless applicable law provides stherwine}. The netice
shall specify: (a) the defpult; (b) the astisn reguired to cure the default; (c] a date, not less than 30 days from.ibe date the notice
is given to you, by: which. the delaslt must be cured; and (d) ihat Failure to cure the default. on or belore the date. spet:ified in the
:notice.may result in acceleration of the sums secured by thie Mortgage, foreclosure hy- _;udmmi proceeding and gale of the property.
‘The notice shall further inform youof the rlght to reinstate alter ncceleration and the right to assert.in the forsciosure procesding
the nonexisience of a default or amy.other defense. Lo acceleration. and foreclosurs. If the del‘uujt is not.cyred .on. or belore the
date speaf'ed;m the notice, at our option, we may require immedinte payment in full of aHll sums secured by this Mortgage without
further demand and may-forecloae this Mortgage hy judicial proceeding. We.ghall be eatitied to collect all expenses.incurred in
: pursuing the remedxes provu'led in-this puagraph 20, mcludmg, but ngt limitod to, reasconable. attorneys "foen, and costs of Litle

evidedee,: Lo o

.
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