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State of ilinots MORTGAGE

THIS MORTGAGE (*Security Instrumant™) is given on APRIL 25,

19 90 . The Morigagor s
JAMES Q. IVORY
GERALDINE IVORY , HUSBAND AHD WIFE

3/ 2038

whose address is 320 WORTH LOCKWOOD AVENUE , CHICAGD , ILLINOIS 60644

("Barrawear™). This Socurit¢ Irsiroment is givan o
WESTAMERTOM MORTGAGE COMPANY , A COLORADO CORPORATION

which Is organized and existing uwdry the laws of PHE STATE OF COLORADG,

and whose address is 14707 E2ST SECOND AVENUE
AURORA, C2-30012

("Landar”). Borrower owes Lender the princips | sum of
THIRTY SEVEN THOUSAND FIFTY SIX AND Q0/100

Dollars (US. $  37,056.00 }. This Jabt i= gvidenced by Borrower's nota dalod the same date as this Security Instrumernt
{"Nota"), which provides for monthly payments, with e 11l debt, if not paid earlier, due and payableon  [MAY 1,

2020  .This Securily Instrumant sacures {o Lender: {~.)ne rapaymant ol the dabt evidenced by the Note, with interast, and all re-
newals, extensions and modifications; {b) the payment of ail >ther sums, with inferast, advanced undes Paragraph 8 to proiec! the so-

curity of this Security Instrumen!; and (c} the performance of Borawe™'s covernanis Bnd agreemants undet this Socurity instrumant and
the Note, For this purposse, Borrower does hereby mordgage, grant and convay ta Landar, the tollowing dencribed propaerty located In

COOK Counly, Winuiz,
LOp 20 IN DBLOCK 1IN MHE SUBDIVISION OF THE BASYT A/2 OF THE WEST 1/2 0OF THi

NORTHEAST 1/4 OF PHE SOUTHWEST 1/4 OF SRCTION 9, /ADaMNSHIE 30 NORTH, RANGE 13,
BAST OF THE 'MHIRD PRINCIPAL MERIDIAN, LYING SOUTH ‘OF ELAKE STREET, IN 00K

COUNTY, ILLINOIS.

90491002

{Zip Code)

TOGETHER WITH all the improvemsnts now or herealter srected on the property, and all easemaonls, rights, appunenancas,
rents, royallies, mineral, oil and gas rights and prolits, waler rights anc stock and all lixlures now or hereaftor a par of the propery. All
roplacements and addilions shall also be covered by this Socurity Instrument.  All of the foregeing is referred 1o in this Security
Instrumant as the "Proparty.”

BORAROWER COVENANTS that Borrower is lawlully seized ol the estale hereby conveyed and has the right io mortgago,
grant and convey the Property and that the Propany Is unencumbared, excepl or sncumbrances ol racord. Eowower wairants and will
detond gonerally the tile 1o 1ne Property against all claims and demands, subject o any encumbrances of reccrd.

1. Paymen! of Principal, Interest and Late Charge. florrowar shall pay when due the piincipal of, and interest on, the dob)
evidanced by the Note and late charges due under the Note.

2. Monthly Paymaents of Texes, insurance and Other Charges. Bortowes shall include in each monthiy payment, together
with the prineipal and interest as sel forth in tha Note and any late charges, an instaliment of any {a) taxes and special assnssments
loviad or to be levied against the Properly, (b} leasehaid payments or ground ients on the Property, and (c) pramiums lor insurance

required by Paragraph 4.
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LOAN NUMBER 63711

FHA ASSUMPTION RIDER

90
!

and amends the provisions of the Deed of Trust/Mortgage, (the Security
Instrument) of the sane date, adds the following provision:

This rider is made this 25 day of April 19

The mortgagee shall, if permitted by applicable law and with the prior
approval of the Federal Hcusing Cormissioner, or his or her designee,

declare all-sums secured by this mortgage to be immediately due and payable

1f all or pur: of the property is sold or otherwise transferred (other

than by devis: ¢r descent) to a purchaser or grantee who does not occupy

the property as n)s or her principal or secondary residence, or to a purchaser
or grantee who dows so occupy the property but whose credit has aot been
approved in accordance with the requirements of the Cammissioner.

IN WITNESS WHMEREOF, Trustor/mMortgagor has executed this Rider.

/ L
/t/?,g/él(ftfyu/ el AN

/)

Signed, sedied and delivered
(m the présence of
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Londer shall apply such proce ,\FEJ G\IdA Eder he, & IP! Securlty Instrumant, lirst fo any

delifiquant amounts applied in the ordar provided in Paragraph 3, and then 1o prapaymant of principal. Any application of the procesds
1o 1he principai shall not ‘extend or posipone the due date of the monthiy payments, which are refarred 1o in Paragraph 2, or change the
amount of such payments. Any excess procesds over an ameount required to pay all autstanding indebtedness under the Note and Ihis
Sacurily Instrument shall be paid to the antity legaily enlitled therelo.
8. Fees. Lender may ccllect laas and charges authorized by the Secratary.
8. Grounds for Accsleration of Debl.
(a) Default. Lender may, except as limited by regulations isswed by the Secrotary in tha casa of paymant delauits, require
immadiate payment in full of all sums secured by this Security Insirumenl if:
{iy Borrowor delaulls by jalting to pay in full any monthly paymenl required by this Security Instrumaent prior 1o or on
the due date of lhe next monthly payment, or
(i Borrower delauits by failing, for a parlod of thinty days, 1o perdorm any ethar obligations contained in this Security
instrument,
{b) Sale Withoui Credit Approval. Lender shall, if parmilted by applicabla law and with the prior approval ol the
Secrelary, require immediata paymant in full of all the sums secured by this Security Instrumaent if:
(i) All or part of the Property is olherwise transfarred (other than by devise or dascent) by the Berrower, and
(i) The Proparty is not cccupled by the purchaser or grantes as his or her primary or secendary residence, or the
purchaser or grantee does so cccupy the Property but his or her credil has not been approved in accoidancs with tho
requirements of the Saecretary.
{c) No Walver. M circumstancas occur that would parmil l.ander to require immediale payrent in full, but Lender does no!
require such payments, Lender doas not waive its righls with respect to subsequent evants.
{4} Reguiall~~a o} HUD Secretary. In many cicumstances rogulaticns issuad by the Secretary will limit Londor's rights,
in tho case ol ‘paymant deluils, 1o require Immadiate payment in lull and foroclose if not paid, This Security instrumaont
does nol authernizz acceloration ar foraciasura il not permitied by segulations ot tha Secretay.

10, Relnslatemeni. Corower has a right 1o ba reinstated if Lender has reyuited immadiate payment in lull because ol
Borrowar's tailurn to pay an amount ¢ixe undar tha Note or this Security Instrument. This right applies evan altes foreclosura proceed-
ings are instituled.  To reinstate the SeCurity Instrumen), Borrower shall tender in a lump sum all amourts required to bring Borrower's
aceount curcant including, to the extert tnaoy are obligaliens of Borrower under this Security Instrument, foreclosure cosls and reason-
able and customary atiorneys' fees and avpanses propetly assoclated with the foreclosure proceeding. Upon reinstatement by
Borrowar, lhis Securily Instrument and the obligrions that it secures shall remaln ln eltect as i Lendwr had not required immodiato
payment in full. Howevar, Lender is not requircd 1o narmit rainstatemant if: {i) Lender has accepiad reinstatement alter the commence-
manl of foreclosure procesdings within two years immadiately preceding the commencamen of a curronl loraeciosure proceeding, (i)
reinstatement will precilude foreclosure on different yrovads Inthe tulure, or (i) reinstalemant will adversaly atlect the priority of the lien
creatad by this Sacurity instrument.

11. Borrower Mot Relsased; Forbsarance By Lurder Hol & Walver. Exlension ol the fime ol payment or modificalion of
amortization of the sums secured by this Security Instrumart granted by Lender tc any successor in intarest ol Borrower shall not
operale o release tha liabiiity ot the original Borrower or Borrowrir's successor in interest. lLandar shall not be required tc commance
proceedings against any successos in inlerest or reluse lo extund lime lor payrnenl or otherwisn modily amortization of the sums
secured by this Security Instrument by reason ot any demand made 5y 'he original Borrower or Borrower's successors in interest, Any
lorbearance by Lender in exercising any right or remedy shall not be a waivrr of or prectude the exercise of any right ot remedy.

12. Successors and Asslgns Bound; Joint and Several Liakilil): Co-Signers. The covenants and agreemenis of this
Security Instrumen? shall bind and benelit the successors and assigns of Lenrar and Borrower, subject 1o the provisions ol paragraph
by, Borrower's covenants and agresments shall be joint and several. Any Beorsowar who co-signs this Security Instrumant but doas
not execute the Nole: (a) is co-signing this Security Instiument only to morngage gront and convey thal Borrower's intarest in tho
Property under the terms of this Security Instrument; (b) is not parscnally obligated ¢ pay tie sums secured by this Security Insirument;
and (c) agrees thal Lender and any other Borrower may agree to axfend, modity, forbasr v make any accommodations with regaid to
the term of this Security Instrument or the Note without that Borrower's consenl.

13. Moticas. Any nolice 1o Borrower proviged lor in this Security Instrument shall be'aiven by delivering it or by mailing it by
first class mail unless applicabde law raquires use of another method. The notice shall be diractad 12 the Froperty Address or any other
address Borrower designates by nolice to Lendar. Any notice to Lender shall be given by first Class mail fo Lendei's address stated
herein or any other address Lender designales by nolice to Borrower. Any notlca provided for in 15 Jecurity lnstrument shall be
deemed to have bean given 1o Borrowear or Lender whan given as providad in this paragraph.

14, Governing Law; Severabliiy. This Security Instrument shall be governed by Federal law sad e taw of the jurisdiclion
in which the Property is localed. tn the event that any provision or clause of this Securily Instrument or the Mot contlicts with applica-
ble law, such conllict shall not affect other provisions of this Sacurily Instrument or the Note which car be piven sHact without the
conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severanlo.

15. Borrower's Copy. Borrower shall be given one conlormed copy of this Security Instrument,

16. Assilgnment aof Rents, Borrower uncondilionally assigns and transfers 1o Lender all the rants and revanuas of the
Property, Borrowar authorizes Lender or Lender's agenis to collect 1the rents and revenues and heraby directs each tenant of the
Property to pay the rants 1o Lender or Lerder's agents. However, prior to Lender's notice to Borrowar of Borrower's breach of any
covenant or agreament in the Security Instrument, Borrower shall collect and receive all rents and revenuns of the Property as trustoo
for the benefit of Lender and Borrowar. This assignment of renls constitutes an absolute assignmant and nc an assignment for
additional security only,

# Lender gives notice of breach lo Borrowaer: {a) all renis received by Borrowser shall be hald by Baorrower as Irusies for banclil
ol Lender only, to be applied to the sums secured by the Sacurity Instrument; (b) Lender shall be entitled to coilect and receive all of the
rants of the Property; and (c) each lenant of the Property shall pay all rents due and unpaid to Lender os Lender's agent on Landei's
written demand to the tenant.

Borrower has not executed any prior assignment ol the rents and has not and will not parform any act that would preven
Lender irom exercising its rights under this Paragraph 16.

Lender shall not be requirad to enter upon, 1ake control of or maintain the Property belore or aller giving notice ot broach 1o
Borrowsr. Howevar, Lander or a judicially appointed receiver may do so al any time there is a braach. Any application of sents shall
not cure or waive any delault or invalidate any other right or remedy of Lendar. This assignment of rents ol tha property shall terminate
when the dabt secured by the Security Instrument is paid in tull.
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