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MORTGAGE AND ASSIGNMENT OF RENTS

{Variable Interest Rate}
{Revolving Line of Credit)

NOTICE: THIS MORTGAGE MAY SECURE BORROWINGS MADE BY AN OWNER OF THE PROPERTY EVEN AFTER
SUCH QWNER SELLS THE PROPERTY. YOUR LOAN WiLL CONTAIN PROVISIONS FOR AN ADJUSTABLE INTEREST
RATE.

THIS MORTGAGE aNDO ASSIGNMENT OF RENTS (herein "Mortgage')is made Whis S0 .
day of _ Aprriide 19190, by and belwseen, _CHRIS L SALIHI L Ak KOSk
G S Al B -y e A b, A TN ENANG S e it et e e

‘herein ‘' Borrower''}, and FIH_S”'MN 'TlOHWlDE BANK, A Federa! Savings Bank, whose addrass is 700 Market Sireel, San
Vrancisco, Calilornia 94102 (here'n /'Lender’').

Borrower, in consideration af the indekierness herein mortgages, grants and canveys lo the Lender the following described
property located in the County of ____ 11720 . Stale of lllinois.

LOT 2 IN ULTRA CONSTRUSTLON COMPANY 'S RESUBDIVISION OF PART GF
BLOCKS 6 AND & AND PART OF _THE VACATED ALLEYS TN SATD RILOCK, ALL

IN BOBGER EETATES ADLDITON I'C ROSELLE, BEING A SUBDIVIZSION OF THE

SOUTH 1/2 OF THE SUUTHWEST 174 OF SECTION 34, TOWNMSHIP 41 NokTH,

RANGE 10 BAST ot 'MHE 'THIRD PRINCLOFAL MERIDIAN., 1M COOK COUWNIY .,

FLLINOTS DEPT-01 RECORDING $14.2%

PIN BOT-34-330-027 90191334

T4 R-90-191334

. THIZIT TRAN S414 04/26/90 15117:00
. COOK’GOUNTY RECORDER
Y "

R
which has the address ol (Straet} 142 % DEVON AVE A T
[y L

(City) _BOSELLE iy AliNGHS (Zip Code) _S0GTE T
(herein *'Properly Address’').

TOGETHER WITH all the improvernents now or hereafter erected on the Property, anv! sl easements, rights, appurlenances
and rents (subject however o the righls and authorities given herein lo Lender to coltect and-apnly such rents), rovallies, minaral
cit and gas rights and profits, water, water rights, and water slock, insurance and condomralion proceeds, and all lixtures
now or harealler attached to the property, all of which, including replacements and additiols thereto, shall be deemad o be
and remain a part of the property coverad by this Morlgage; and all of the loregoing logether with said roperty {or he leasehold
astate if this Marlgage is on a leasehold) are hereinaher referred 10 as the “'Properly’’;

FOR THE PURPOSE OF SECURING: The prepayment io the Lender of the revolving line of credit i#dsoledness evidenced
by an EQUITY RESERVE ACCOUNT AGREEMENT AND DISCLOSURE STATEMENT {“Agreement”) o/ even dats hesewith.
in the maximum principal sum ot US. _ _ __ $ho,00i oy or 30 much et thal thay be
advanced and outstanding with interest thereon, providing lor monthly payments in accordance with the terms thereof,

This Morlgage is given o secure a “'"Revolving Credit” loan as defined in lilincis Revised Slatutes, Chapter 17, Section
6405 and secures not only the indebtednass from the Mortgager to the Mortgagee on the date hereo! but all such tuture advances,
whether such advances ara chligaiory or 10 be made at the oplion of the Morigagee, or otherwise, as are made within lifteen
years of the date of the Morigage, to the same extent as if sych fulure advances were made al the time al execution of this
Mortgage, and although there may be no indebtedness oulstanding at the lime any advance is made. The iotal amount of
indebledness secured by this Mortgage may increase or decrease from time to ttme, but the total unpaid balance secured
at any one ttme shail not exceed twice the principal sum set forth above. The Agreement and this Mortgage are colleclively
referred 1o as the *'Credit Documenis™. Any deliciency in the payment of any monthly payment when due and any falure 1o
pertarm any obligation of Borrower contained in this Mortgage or the Agreement shall constitute an event of defaull as set
larth below in paragraph ''15, EVENTS OF QEFAULT"

Borrower covenants thal Borrower is the lawlut owner of the eslale in land hereby conveyed and has the right 1o grant and
convey the Property, and that the Property is unencumbered except for encumbrances of record as of the date hereof. Hor-
rower covenants that Borrower warrants and will defend generally the title to the Properly, against all claims and demands,
subject to encumbrances of record as of the date hereof. Borcower covenanis that Borrower will neither lake nor permit any
action o subdivide the Property or any part thereof,

Y
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UNOFFICJAL COPY.

Borrower acknowledges that the Agresment secured by this Martgage provides for, among othar things, o revolving line
ol credil up to the maximum credil limit amount staled above, a variable interasl rale, and Ihe right of Lender 10 cancol tuture
acdvances for reasons olher than detaui! by the Borrower, Reference is made to the Agreemenl for the specilic terms, covanants,
conditions and provisions thereol which are incorporated herein by this relerence,

COVENANTS. Borrower and Lender covenanl and agree as follows.

1. PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall promptly pay when dua in accordance with the terms o tho Agreament the principal
and interest on the indeblednass evidenced by the Agreaoment, togelher with any lale charges. membership (eos, and other charges imposod undaer

the Agreement and alloweod by apphcabie law

2. TAXES AND INSURANCE. Dorrower shall pay, al least lon calendar days belore delinquency, all taxes, assessmems {mcluding condominivm
or planned unit developraent assessments, if any), and ground renls allecting the Property. Borrower shall kaop the improvements now oxisting or
hereatter erected on the Properly insured against toss by lire. hazards included within the term “extended coverage', and such othar hazasds {colinc.
tively raferred 0 as “Hazards') as Londer may require inctuding bul not limited to Nood insurance if the Property s localed in a designated oo
hazard arca, and in such amounts and for such periods as Lender may raquirg, but in no event shatl such amounts be less than the face amount
of any obligation securad by any mortgage or cther securily agreemenl which has or appears (o have priorily over this Morlgage plus the amount
of the tine of credit securted by this Mortgage.

The insurance carrier providing tho insurance shall ba chosen by Borrower subject to approval by Lendar, provided thal such approval shal not
be unreasonably withhald, All insurance pobties and renewils thereof shall be o @ (oo accoplable 10 Lender and st mtinda a standad mort
gagee clause in faver of and i a form acceplabie o Lendsr, Lendor shalt have the right to hold the policies and renewals thereol, subject to the
terms of any morlgage, deed of trust or olher security agreaeinent with a tien which has or appears to have any paonty over this Morlgage N Bonower
makes the prennum paymient direclly, Borrower shall promptly furnish 1o Londer all rengwal noticas and, il requested by Londer, all iccepts of pan
premiums. I pohicies ard renewals are held by any othor persen, Borrower shall supply copies of such to Lender within ton calendar days aftor ssuance

In the event of loss, Borraver shall give prompt notice to the insurance carrier and Lender Lendar may make proof of 10ss 1 not made promptly
Ly Borrawer.

Subject to the rights and erpswf any moitgage, er other security agroement with a lien which has or appears 1o hase any pronty ever this Mo
lpage. the amounts collactod Ly Borrower or Londer under any hazawd insuwance pokey may, ™ Lender's sole tiserebon, enher he applied o the
indebtedness secured by this Mortgogi and an such order as Lender may determine or be released to Botrowe: o use i repainng or reconstruchng
the Proparly, and Lender is hercby.inoracably authorizad to do any of the above. Such application of release shall not cute or wilive any dalauil
or notice of default under this Morigage 0 invalidalo any acl done pursuant to such nolice.

)l tha Property is abandoned by Barrower, ~it Horrower fails 1o respond lo Lender in wn‘lin'g within 30 calendar days from (he date notice is maited
by Lender lo Borrower 1hal the insurance carner ollers lo setlle a claim tos insurance benelits, Lender 15 irrevocably authonized 10 setile the claim
and to collect and apply the inswrance proceess it Londer's sole option either 10 restoration of repail of the Propetty or 1o the swns secured by
this Morigage.

It the Property is acquired by Lender. all right, title ana iterest of Borrower in and to any insusance pohcius and it and 10 the procoods thereol
resulting lrem damage 1o the Propurty prior 10 such S or acquistion shall become the property ol Lendor fa thiy elnt of the sums secured by
this Mortgage immediately prior 10 such sale or acqnsston:

Borrower, at the thserehon of the Lender, shall pay the cuol ean ALTA policy ol litle insurance, with such endorsements as Lendor shail request
and subject to such oxceplions as Lender may approve in writi1g, /nsaring Lender’s interes) in the Properly and shall cause te be provided to Lender
at Borrower's exponse such further endorsernents as Lender may requost insuring Londer's continuing lien prionty over encurnbrances not of tecord
as al the date hereol. R TI

1

3. APPLICATION OF PAYMENTS. Unless applicavle faw pravides oll erwite, all payments recewved by Lender under fhe Abr\i}mnanl nig thys Mot
tgage shall be applied first in paymant of any linance chatge payabla yader tha Agteomont, then in paymon vl any olhar amoimis (excloding . prin?
cipal) payable to Lender by Borrower under the Agreemant or this Morigage ind then 1o the principal batence on'the life of credd.” > -

"L ol o I
4. PRIOR MORATGAGES AND DEEDS QF TRUST; CHARGES; LIENS. Borrcwer shail kully and tmely pérlarin all of Botower's obligations under
any morigage, or other securily agraemeant with a lien which has or appears 1o huve ahy pricnty over this Mengage. inciuding Borrowor's covenants
lo maka any payments when due, Borrower shall pay or cause 1o b paid all laxes, ass<ssuents and giher charges. lines and impositions alinbulable
lo the Properly and all encumbrances, charges. loans and lieas (other than any prior nrst Mortgaga) on the Propéarty which may allgin any priority
over this Morigage and leasohold payments or ground rents; it any,

5. PRESEAVATION AND MAINTENANCE OF PROPEATY; LEASEHOLDS; CONDOMINIUK'S; FLANNED UNIT DEVELOPMENTS, Borrowor shall
use, improve and mainlain the Property m comphance with the law, shall keup the Propart; i good condition and repint, wncluding the repad o
restoration o} any improvements on Lhe Propettly whieh may be damaged or destroyed, shall niob Commit of pormiat wasle of periit anpairment or
delotioration ol the Properly and shall lully and promisity comply wilh tho prowsions of any lease itinis Mortgage is oo o feasehold. If this Morigage
15 00 a unit in a condonrnium or planned unit development, borrowr shall promptly pedoon alt o180 Sxas's obliganons under the declanation or
tovenants creating or governing the condominium or planned unit development, and constituent documants, dlt as may be amended ftom hme 10
time. U a condominium of planned uni developmonl fider is execulsd by Borrower and recorded togen i wilh this Mottgage, the cavenants anc
agreamonls of such rider shall be incorporated nlo and shall amend and supplement the cavenants and agracmenis of s oHgage as it e nder

wers a part herect,

6. PROTECTION OF LENOER'S SECURITY. tf Borrawor fails to perform 1he covenanis and agisements conlaine’ in this Mortgage o in ihe AGree.
ment, or il any achon or proceeding is commonced which altects Lender's inlerest in the Property or the rights wr powas of Lender then Lender
withoul demand upon Barrower, but upen nolicu 1o Borrower pursuant o paragraph 1 hereot, may, without 1eigasing 06w om any obligation
in this Morlgage, make such appearances, defent the action of proceoding, disburse such sums, including reasonabls alorney's fees and costy
incurrad at the triai or appelldie levels, and tuke such achon as the Londor doems necossary 1o protect e secunty of (his Morlgage.

- [

Any amounts disbursed by Lender (unloss othorwise provided or agreed upan with Bottowar) pursuant 10 tis paragiaph 6. /aitl) mierost thewson
at the rate Iram biree to time tn eflect under 1he Agregment, shall become additional indoblodness of Botiowet seew ed by thes idortgage. Unless,
Borowor and Lendar agree in writing lo other terms of payment, such amounis shall be payablz upon notica from Lender lo Bonownr raguesting
payiment theteol. Molteng contained in thes paragraph 6 shall require Lender o 1ncur any expense of lake any action heraunder and gny nclion taken
shall not release Borrower Irom any obligation in 1his Mortgage.

7. INSPECTION. Lender may mako or cause 10 be made reasonable antrigs upon and inspeclions of the Property, provided that Lender shall give
Borrower notice prior to any such inspechon specilying reasenable cause therefor related to Lended's interast in the Property

B. CONDEMNATION. The proceeds of any award or ¢lanm for damages, direct or consaquential, in ¢onnaction with any condernnalion or other
taking of the Property, or part thereol, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lendor subjoct 1o the
torms of any mortgaga, or gther secunty agreement wittr a lien which has priority over the tMorigage. Borrower agroees 1o execule such further docomenls
4s may be requited by the condemnation aulhorily to elfectuate this paragritph. Londer is hereby irrevecably autherized 1o apply or release such
monpys raceived or make soltlement for sUCh monays in 1ne saine manner and with tho same effect as provided in 1his Mongage lor disposition
or selllemeant of proceeds ol hazard insurance o

9. BORROWER MOT RELEASED; FORBEARANCE BY LENDER NOT A WAIVERA. Extansion of the lime for paymant, accoptancea by the Lender
ol paymemts ofhor than according to the lerms of the Agreement, or modidication in payment terms of tha sums secured by this Mortgage granted
by Lender to any successor in inferest of Barrawar shall not opoerate 1o soloast in any mannes, the Iabilily ol tha original Borrower, Borntower's suc-
Cessof in INerest of any guarantor or surcly thoreol. Lender shall nol be required Lo commeanco procendings agninst such successor of roluso 1o
etend ime for payment or otharwise modily payment terms of the sums socured by this Mortgage by toason of any demandg made by the onginat
Borrowar and Borrownr's successors in nterost. Any lorbearance by Lender in exoiising any sigitt or ramedy hereunder, or otherwise alorded by
applicablo law, shall not be waiver ol or preclude the exercise of any such right or remedy. The procurement ol insurance or the poyinent of laxes
or other liens or charges by Lender shall not be a wawver of Lander's righ! as olherwise provided in this Morigage lo acceleralp the maturity ot the
indebtodnass secured by this Mosigage in the ovent of Borrower's delault uader (tis Morigage of the Agroement which i secures.
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This Mortgage Rider 15 allachaed o and thade @ part ol 0 Mortgage dated . AERIL S S given by tho unduwsigned
(the “"Borrower’") 1o socure Boirowar's ()hh(m!lrm‘ to FIRST NATIONWIDE [MNK A F('dur.al ‘S.Nm(jl' Bk (ihes “Londer™} undoer the Eqguity
Resurye Account Agroamnent andg Disclosure Statoment Ohe CAgreesnent') of iy same date and shall be deemed W amaend and supplernord
sind Maortgage

INTEREST RATE AND PAYMENT ADJUSTMENTS. Paragraph 28 is hereby added to Ihe Morigago.

28. INTEREST RATE AND PAYMENT ADJUSTMENTS. The Agreement secursd by this Motgage continns tha tolowmng provesions:

FINANCE CHARGES

Finance Charges for my Credit Line, The “lutial Funance Charge’” section and “'Periodic Finance Charge™ section. including its subsec-
tions How Daily Interest Rale Is Determunod,’ How Average Daily Balance Is Figured,” and "'Current Finance Chargo Rate’” descrnibe
the Finance Charges payable in connaction with my credit line and how they will bo caiculated

A, lnitial Finance Charge
To open my eredit hne | wili pay the Loan Origination Fee (Initial Finance Charge) shown above. which is a one-time non-refundable
Finance Charge. This amaount may be pested to my credit line. {f | want to avoid imerest charges on this amount. 1 will pay this amount
in cash when | sign this Agreament

. Periadic Finance Charges

Periodic Finance Charges. consisting of inlerest, will be charged on my credi! hoe it throre is an oulstanding balancae owing 1o ihe Lender
on my cradit ling ot the end of any day of the illing cycle. Intorest will begin to accrue on the date a transachon is posied o my credil
e, Interes! will be calculated by applying the daily interest rate tor thay billing cycle \o the average daity balance tor thal biling cycle
and multiplying f2 result by the number of aclual calendar days in the billing cycie. (See “"How Dally Interest Rate is Deterrmuned’
and “How Averige Daily Balance is Determined.”) This daily interes! rate is subject to increase or decrease on the first day of each
billing cycle il theere nas been a change in the Vindex' (defined betow). I the daily intaces! rate incieasss, my mimmuim monihly payment
will aiso mcorease fLee Minmoum Payment’’)

1. How Daily Inlerest 3av: s Delermined

To delenmne thae daily Aatecast rate tor my credil ine for each billing cycle bafore that billing cycle begins, the Lander widl go rough
the lollowing Stap 1w goydhe index’ tor the biimg cyele and Steps 2 and 3 to get the danly interes! rate lor the cycle:

Step 1. The Lender wall detedmise the value of the “index'” as ot the "Delerminalion Date”” The “Index’” thal will apply to my cradit
hine wiil be the Prime Rate asaualed and published in the Western Edition ol The Wall Streer Journal, currently publishod by Dow
Jones and Co. The referenced Preve Rate is usually listed under a column entiled Money Rites. In the event that on the Determina-
lion Date two o morte Prime RHales are publishet, the Index will be the highest Prime Bate The Lender will oblamn the Frune Rate
quoted (using up to the hirst two dacim?! placesy on the 301h day (Determination Date} ol the month pnaceding the hrst day ol the
mihng cycle, unless there is no Pome-iaie quoted for the 30th day in which ovenl the Lender will obtain the Prime Rate quated lof
the next preceding day on wiuch g Paine Ratm was quoted.

I the event the Indax, as desaobed abiove, (S poHongof avanaple, index shall moan a subsintule Index seiected by the Lender in com-
pliance with federad law

Step 2. The Lendar will then add to the Index oo amount retorred 1o as the "Spread” The "Spread” wil be L.

Step 3. The Lender @it then divige the total ol the Wi olus the Spread by 6% o dedasmine o dinly interest e that wall apply
tor e nexy DiIEng cyehe

2. How Averpge Daily Balance is Calculated

The Lendet will calculate the Avamage Diuly Balance by starting wih e balance L owe at the boginning of each day inhe iling penog
tor that statement. The Lender will ada any new loan advances &G sher charges and will subtract any payments and credits which
aro posted to my credit hne duting the day. Tho Lender subtracts all uapaid interast and late chargeds). This will resull in the daily balance
for the day. The Lender will then add together the daily balance for gasn of the days in the bilting penod and divade the total by the
number of days in the bliing penod, which vall tesull in my Average Dally Latance.

Ieterest wiil continue 1o acerue untt my credil line balance is paictin fyll. | understand that imay recewve o final billing statermaent showuig
only the interest which acceued fram the closing dale of tho previous swatefirem to P dato on which the Lender received sy payment
ol my remaiming poncipal bakance

3. Current Finance Charge Rate

Based upon the Index io eHecl on thae dote s Agracimant was preparnsd for 5igning, me coeroent daby interast 1ate and the corresponding
Annual Porcontage Bate are as shown on the fesl page of this Agreemoent,

These ratos are subjoct to increase or doecraase 8t the boginnmg of tha next and subsaquent Ddlina cyclos based o ancireases andlor
decreases in thu index

OWITNESS WHEREOF, Borrowet hat esocutod Hns Mortgage Hider
C:j;ég;é é§2 éLi;zzﬂ”

WITNESS ' ’ (SEAL) ﬁonnnwtm‘w}\j‘ I IRV § ¥} T kAl

1 23134 XN £)TH
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sleps as may be neckesay 10 delend the action and obtain the award, Grantor may be the nominal party in such proceading, but Lender shall be
sntitled to participate In the proceeding and 10 be represohtad in the proceeding by counsel of its own choice, and Grantor will delver or cause o
be deliverad to Laader such instruments as mey be requeetsd by it from time to tme 10 permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The following provisions relating to govemmentsl taxes, fees
and charges we a part of this Morigage:

Current Tarse, Fees and Charges. Upon requesl by Lender, Grantor shall axacuts such documents in addition 10 this Morigage and take
whatever other action Ja requested by Lender o perfect and continue Lender's ben on the Real Proparty. Granior shak reimbursa Lender for al
1axes, &8 deactiberd below, together with all expensee incurred In recording, perfecting or continuing this Morigage, including withatt imitation ol
taxee, Joes, documentary siamps, and other chages for recording or regiatering thie Morigage.

Taxes. The following shall constitute texes to which thie section applies: (a) a specific tax ypon this type of Morigage or upon sl or any part of
the Indeblednees secured by this Mortgage; (b) a spacilic tax an Granlor which Grantor ls authorized of required 10 deduct from payments on the
Indebtadness secured by thia type of Morigage; (c} a tex on this type of Mavipage chargeabls ageinet the Lander of tha hoider of the Noe; and
{d) » spacific lax on &8 or any portian of the Indebledness or on paymants of principal and interest made by Grantor,

Subsequent Tauss, It any tax 1o which this saction apphes is snactad subsequent ki the date of this Morigage, this svent shall have the same
efact a8 an Event o) Neimlt [«a defined below), and Lender may exerciod any of sl of e avaliable remediae for an Event of Delault as provided
below uniots Gizannr olther (a) paya the tax belfore it bacomes delinquent, or (b} Corriests the tax m provided. above in the Taxes and Liene
section and deposits w3 Lender cash or a sutficlent corporaie sursty bond or other security satiefaciory 10 Lander,

SECURITY AGREEMENT: [ IN/.NCING STATEMENTS, The folicwing provisione relating to this Morigage s & secUiity agresment arv a par of this
Morigage. _
Security Agresment. This Incqurient shal] constitule a security agreement 1 the extent any of the Property constitutes fixtures or other personal
property, and Lander shat have 8 of % rights o) a socured party under the ilinois Uniform Commenrcisl Code as amender from time lo time.

Security Intersst. Upon request by Lnzar, Granlor shall exacute financing statements and 1ake whatever other action ls requestad by Lender to
perient and continue Lender's secursy inter==t in the Rents and Persanal Property. In addiion to recording this Morigage in the ree

recorts, Lender may, at sny fime and wthet (unher authorization from Granior, fie executed counterparts, coples or reproductione of this
Monigage ss & financing stalement, Granior shall remburse Lender for alf expensen incurred In perlecting or conlinuing this security interset,
Upon delaut, Granior shall assemble the Persons! #rop oy In & manner and i & place resscnably convenient 1o Grantor and Lendar and make it
avaliable o Lender within three (3) daya after recel,t of written demand from Lender,

Addraades. Tha maling addresses of Gramior (debinr, ~nd Lender {secured party}, from which Information concarning the security interest
granied by this Morigaga may be obianed (sach s rog iz d 'y Lhe lilnols Uniform Commencial Cotie), are as siaied on tha fist paga of this
Mongage.

FURATHER ASSURANCES:; ATTORNEY-IN-FACT. The following prr visio)s relating to further assurances amd atiorney-in-fact ste & part of ihis

Mortgage.
Further Assurances. At sny Ume, and from #me (o ime, upan requae’ of Lender, Granior wil make, axecuis end deliver, or wil cause to be
made, executod or delivered, lo Lender or 10 Lender's designee, and wren requested by Lender, cause to ba Med, fecorded, redled, o
rerecorded, as the case mey be, at such times and in such offices and plazae & Lender may desin spproprisis, any and all such morigages,
deeda of trust, securlly deatis, securily agreaments, financing stalemants, conltiy.aian sialements, insrumants of furthar assurance, certificatos,
and ciher documents a8 May, in the scke apinion of Lander, bs necesswy O des2.ole in order 10 electiinie, compiets, pertect, continue, or
presdrve  (a) the obligations of Grantor under tha Nota, this Morigage, and the Relalri Tocuments, and (b] the Bene and securlty interests
cremted by thia Morigage on the Propedy, whether now owned of heroafier Rcouled by Geentior.  Unkoes prohibhed by law or agreed o the
conirary by Lender in wittng, Grantor shal’ reimburse Lender for off costs snd expenses Inci.r22 In connection with the matisrs referred 10 In this
paragraph.
Attorney-In-Faot. 1 Granor falla 1o do any of the things refeed 1o In the preceding paragrap”, Lander imay do 80 for and in the name of
Granior and st Grantor's expense, For such purposes, Grantor hereby inevocably appainis Lender s Crantor's attorney-in-fact for the purpose
of making, exscuting, delivering, Ming, reccrding, and doing sl other Things as may b necesaay o obelrable, In Lendei's sole cpinion, to
eccoinplish the matters referred to In the preceding parsgraph.

FULL PERFORMANCE. | Grantor pays sl 1he Indeblednoea when due, and otherwise periorme al the abiigatic. s ¥ ¢ «wad upon Granior under this
Mortgage, Lender shall execute and delver to Grantor a suliable saiefaction of this Morigage and sultabie ststement o oxmination of any financing
stalemant on Me evidencing Lender's security interest in the Rents and the Personal Property. Granior wil pay, If parras=2 by sppicable law, any
reasonable lermination oo as determined by Lender from dme 1o tene,

DEFAULT. Each of the kilowing, a! the option of Lendear, shall conatftute an event of defaisit ("Event of Delault’} Under s Marizage:
Detauit on Incebladness. Fallure of Grantor 1o make any payment when due on the indetledness,

Default on Othar Payments. Faidure of Granior within the time required by this Morigage 10 make any payment for taxee of [nsurance, or any
other payment necossary to prevent fiing of or lo effect discharge of any llen,

Compllance Defauit. Fallure 1o comply with any other 1erm, obligation, covenant or coniition comained In this Morigage, the Note or in any of the
Relaled Documents. If such & failure /s curaive and i franior has not besn given » notice of a breach of the sams provision of this Morigage
within the preceding twelve (12) monthe, R may be cured (and no Event ol Delault will have occurred) i Grantor, aiter Landor sende writisn natice
domanding cure of such fakure: (a) cures the fallure within fieen {16} days; or (b) f the cure requires more than fiteen (15) days, knmediataly
Initiales teps sutficient ¥ cure the falre and thersalter continues snd complstes &l ressonable and hecesswry teps suffickent to produce
compiiance a6 soor as reasonably practical,

Breaches. Any wairanty, represontation or staterment made or furnished to Lender by o on behall of Grantor under this Morlgags, the Nole of the
Asisted Documents i, or al the lime made o furnished was, false In any material respect.

Insolvency, The Insoivency of Grantor, sppoiniment ol a recelver for any part of Granior's propesty, &ny ssighment for the benefit of crediiors,
the commencement of any proceeding under shy bankruplcy of inscivency iawe by or against Granlor, of the dissolution or lemination of
Granior's sxetence as e going business (f Grantor la a business). Excep! 1o the extent prohibited by federsl law or iMncie lsw, the death o
Granior (if Gramtor s wn individuslj also shal constitute an Event of Delault under this Morigage.

Foreciosurs, s4¢, Commencement ul foraciosurs, whether by judicial proceeding, seli-help, repcesession or any other method, by any credior ol
Grantor sgainat any of the Property, However, this subssction shal not apply in ihe evant of & good faith diepule by Grantor a6 1o the valldiy or
ressonablenses of the claim which i the basie of the foreciosure, provided thal Granior gives Lender writien notice of such clak and lurnishes
fesarven of & surely band for the clsim satifaciory to Lender. :
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Breach of Other Agreement. Any breach by Granior under the ierme of any other agreamant between Gramor and Lender that is not remedied
within any grace period provided theretn, including without kmitaticn eny agreement concerning any indabledness or ather obligation of Grantor 1o
Lanzi, whather mdsting now or lader,

Events AMecting Guarantor. Any of the preceding events ocoirs with reapect jo any Gusranior of any of the Indeblednaes or such Guarantor
diea or becomes incompetani. Lander, &t s cption, may, but shall not be required fo, parmit the Guarsnior's satate fo sseume uncanditionsily the
obligations arleing under the guaranty In a menner satisfactory 1o Lendes, and, in doing 80, cure the Event of Detault.

Insecurily, Lender raasonably desma isel! insscure.

Existing indebiednesa. Delault o7 Grantor under any Exieting Indebteciness or under any Inabument on the Property securing any Existing
Indebtedness, or commencement of any ault or other action 1o forecioss any mxisting en on tha Property.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurence of any Event of Defaull and & any time thereatier, Lender, at ity option, may exsrcise
any one of more of Ihe following righis and remecies, in addition & any other rights or remadies provided by Inw;

Accelersie Indebiedness. Londer shak have the right a) its option without notice 1o Granior 1o declara the anmtre indebiedness immedistely dus
and payable, Inchiding any prepayment penalty which Grantor would be required to pay.

UCC Remadies, Vath reapect to 8l or any pant of the Personal Propedy, Lender shall have sl the righta and remedias of a secured party under
the Inaie Uniforin Cr nmercial Code.

Coltect Rents. Lenzer el have the right, withoul rotice 1o Granior, 1o \ake possession of the Property and collect the Rants, inckiding amounts
past due and unpaid, \vie’ #oply the net proceeds, over and above Lender's coets, againet the indebladness. In furtherance of thie right, Lander
may require any tenart o uihv.r user of 1he Property 10 make payments of rent of use fese directly 10 Lender. i the Rents we colleciad by Lender,
then Grantor #Tevocably dwe/,e'es Lender as Grantor's afiomey-in-lact to endorse instruments received in payment thereot In the name of
Granior and 10 negotiste the some and collect the proceeds. Payments by tenants or other usera to Lender it response 1o Lender's demand shall
satisly the obligations for which the pryments are made, whether or nal any propst grounds for the demand exisiod, Lenhder may exarclas it
rights under this subparagraph eithwr 'n.Zarsan, by agant, or through a receiver.

Mortgagea In Poasseslon. Lendar she' hive the right to be placed as morigages in possession or 10 have a recelver sppointed 10 take
posseesion of all or &ny part of the Property; W' the pawer fo protect and presaive the Property, to oparaie the Property preceding foreciosurs of
sale, and 10 -collect the Rents from the Property an<-coply the proceeds, over and above tha cosl of the recelvership, against the indeltedness.
Tha morigages in postession of receiver imay oe ve wthoul bond if permiited by lew. Lander's right 1o the appaintment of & receiver shall exist
whether or not the apparent vale of ihe Property wat7.e9 the Indebledness by a subsiantial amount. Empioyment by Lender shall not disqualily
a person from serving as a recelver,

Judiclal Foreclosure, Lender may obialn & judicll decres o 4closing Gramior's intarast I sil or any pan of the Property,

Daflolency Judgment. |f parmitted by spphcable law, Lentor me;-2btaln a judgment for sy deficlency remaining in the indebtednoss due
{Lander aftar application of all amounts received from the exerciss 1} the rights provided in this section,

Otter Remediss. Lander shail have all other rights and remedies pre «o 1 in this Morigage or the Note of avaiiabie at law or In: equlty.

Sale of the Property. To the extent permitied by applicable law, Gum:runbywdvaaanymddﬂnhﬂohm&wpmpﬂymhm. In
exerclsing e rights and remedies, Lender shall be free 1o sell s or any peri o) the Propeity together of sepiarately, In one 8ae or by separaie
sajes, Lender shall be entifed to bid at any public sale on all or anty portion of (v Property.

Notice of Sale. Lender shall give Grantor reasonabio notice of the time and pl=2 of anv.nublic saia of tha Personal Propenty of of the time after
which any private sale or oiher Intended disposition of the Peraonal Property is to be n.ade, Reasonable notice shall mean notice given at least
ten (10) daye belore the tme of the sale or disposition.

Walver; Election of Remaediss. A walver by any party of a breach of a provision of this Mor gaza shall not conatitute n waiver of or prejudice the
party’s rights otherwise 1o demand strict compliance with that provision or any other piovigion, Flacy.n by Lender to pursus any remecy shall not
exciude pursult of any other remedy, snd an election to make axpenditures of take action 1o parfor/n an ubligation of Grantor under this Mortgage
after faliure of Grantor Yo perform shall not atect Lendes's right to declare a default and exerciae it remedey under this Morigage.

Attorneys’ Fess; Expenasa. I Lahder institutes any sult or action to enforce any of the 1erms of this Morigao~, Lender shall ba entited 1o recover
such sum s the court may adjudge reasonabie as attornays’ fees sl triw and on any appes), Whather 0 not anv court action ie Involved, s
reasonabla expanses incumed by Lender that I Lender's apinion are nocessary al any tme for the protection & 1. irixost or the enforcement of

I3 rights shall bacome a pan of the indebtadness payabla on demand and shal boar interest from the date of expe.ure until repald at the Note

rato. Expenses coversd by this paragraph inciude, without limitation, howaver gubject to any limita under applicabl. =, Lender's attorneys’ feee

and legal expenses whether or not there ts a lawsult, Including atiorneys’ fees for bankrupicy procsedings (inchiding ¥4y 10 modily or vacate "y
any automadic stay or Injunciion), appeals and any anticipated post-judgment collection services, the cost of searchin) 1ucords, oblaining Hie -h
reporis (inckiding foreciosure reports), mirveyors' reports, and sppralsal fees, and tite insurance, 1o the extent permittsd by applicable law. [ ¢
Grantor also wil pay any court costs, in addition 1o all other sume provided by law. B Ao

L)
NCTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, including without Smilation any notice of defaull and any nolice of S**
sala to Grantor, shall ba In wrtting and shall be eflective whan actually dokverad or, il malled, shall be desmed sifective when deposhiad in the United (R
Statos malf firsl clase, registered mall, postage prepaid, direcied o the addressee shown near the beginning of this Morigage. Any party may change (9]
its address for notices under this Mortgage by giving formal wntten notice 10 the other parties, specifying that the purpose of the notics s 1o change the .=+
party's addreea. ANl copiea of noticas of foreclosure from the holder of any kien which hma priority over this Morigage shall be sent 10 Lender's addrese,

£5 shown newr the baginning of this Mongage, For nolkce purposes, Granksr agrees 10 keep Lender informes at all tirmes of Grantor's ol rent address,

ASSOCIATION OF UNIT OWNERS. The following provisiona appiy If the Real Property has been submitied 10 it cwnership lew of siviar Jaw for the
estabiishment of condaminiimg or cooperative ownership ol the Rest Property:

Power of Attornay. Grantor grants an kzevocable power of slorney 10 Lender 10 vote In s diacietion on any matier that may cormm belore the
asscciation of unit owners. Lander shal have the righl 1o exerclse this power of atiorney only after defaull by Grantor; however, Lander may
dodlmrowmsmmnnwm.

insursnce, Tha insursnce as required above mey be carried by the association of unit owners on Geantor's behall, and the procesds of such
Insurance may be pald 1o the association of urt owners for the purpose of repalring of recenstructing the Property. i ot ac used by the
assoclation, such proceads shall ba paid 1o Lender,

Defauit  Faliure of Gramtor 0 perdorm any of the obligations kmposed on Granter by the declarstion submitting the Real Property lo unit
ownership, by the bylaws of the aasoclation of unil owners, of by any rules or regulationa thereunder, alinll be an svent of default under this
Morigage. H Graniors Intereet in the Real Property o a leseshold intereat and such proporty has been submitiad 1o unit ownership, any tallure of
Grantor 10 parorm any of the obligations Imposed on Grantor by the lease of the Real Propacty frosm Hs ownar, any defautt under such lease which
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might result in termination of the jusse as It pertaine fo the Real Proparty, or any inikire of Grantor ae & member of an assocision of unit owners 10
take any ressonable action within Granior's powsr 1o prevent a defsult under such lease by the association of unit owners or by any membaer of
the associstion shall be an Event of Default under this Morigage,

MISCELLANEOUS PROYISIONS. The following miscekansous provisions ao a parl of thia Morigage:

Amendments. This Morigage, logether with any Relsted Documents, conetitutes the entire understanding snd agreament of the pwities as lo the
matiers set lorth in this Moriiage. No alieration of or amendment 1o thia Morigage shall be eftective uniess given In writing and signed by the
party of partiea sought 1o be charged or bound by the aeration of amendimen.

Applicabie Law. Thia Morigage has been delivered 1o Lender snd sccepied by Lender In the Siate of ilincls, This Morigage shall be
governad by and conatrued in aocordance with the laws of the State of liiinois.

Caption Headings. Capticn headings In this Morigage are lor convenionce purposes only and are not 1o be used o Imepret or define the
provisions of this Mozigage.

Merger. Tree shall be no merger of the Interest or estate created by this Morigage with any other Injarest of estate in the Property at any tme
held by or for the benetit of Lender In any capacity, without the writien coneant of Lender,

Multiple Parties. 73! obligaliona of Granior under thia Morigage shall be oint and severs, and s refacencee lo Granlor shall moan each and
every Grantor, T'us.mans that each of the persons signing below i responsible for all obilgations in this Morigage.

Severabliity. It a rour-n! competent juriadicion finde any provision of this Morigage to ba invalid or unenforceable #s to any person or
cirgumatance, such <.t shall nol rander that provision Invalkd or unenforceabla &8 10 any other parsons of crcumetances. (1 fesalbie, any such
oftending provision shak b7 deamed to be modified io be within the kmits ol enforceabliity or validity; howeves, i the offending provision cannot ba
50 modified, it shaki be sbicker an't sk other provisicne of this Morigage In all other respects shakl remain vald and enforceable.

Successors and Assigne. Subat bdhe Bnxistions stated In thie Morigage on tranater of Gramor's Inierest, this Morigage shall be binding upon
and Inure to the beneM of the partics, 'nelr successors and assigns. If ownership of the Property becomes vaeled in a person other then Grantor,
Lender, wilhout notice ko Grantor, .y deal with Granlor's successors with relerance fo thie Morigage and the indebladnoss by way of
{otbasrance of dxtenmion withoul releasing Grantor from the abligations of this Morigage or liability under the Indebladness,

Time Is of the Esasnce. Time la of the sessr.Ce In the performance of this Mongage,

Walver of Homeatead Exemption. Grantor here by raaases and waivea all rights and benefits of tha hemestosd exemplion laws of tha Siate of
I¥inola as 1o sl Indabtedness securei by this Morgmr.

Walvers and Conasnts, Lender shall not be desmed 10 na''e *vaived any rights under this Morigage (or under the Relsted Documents) unkes
such waivar /s in writing and signed by Lender, No delay-w7 amission on the part of Lender In exercising any right shall oparae ae a waiver of
such right or any other Hight. A walver by any party of & provislon of this Morigage shalt not constitule a walver of or prejudics the party's right
otherwise to demand atrict comgpliance with that provislon or any tther provision. No priar walver by Lander, nor any course of daaling batwean
Lender and Grantor, shall constitute & waiver of any of Lender’s (‘ahte.or any of Grantor's obligations aa to eny Kiture transsctions.  Whenever
cansent by Lander I raquiked i this Morigage, the granting of such conrant by Lendar In any inetance shall nol conetitute comtinuing consent 1
subsequent instances whave such consani ls raquived.

%g:n :nnuron ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF 715 MORTGAGE, AND EACH GRANTOR AGREES TO ITS

GRANTOR; : y .
x ;! 2. X%:ﬁm
Joss Fi. Lamus : L Lemus
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UNIT MUMBER 30 “A™ AS DELINEATED ON THE BURVEY OF Avﬂg

. DEBCRIBMED PARCEL OF REAM. ESTATE (HEREINAFTER NEAFuNMED TO AS
_ PPARCELY):  LOTS 22 TO 31 BOTH INCLUSIVE. IN COWA BUN BURRIV

SION, BIEING A SURBDIVISION OF THE WORTHMEART GW-RTRER OF WECTION
TOMMBHIP 42 NORTH, WRANGE 11 SAST OF YHE THING “RINCIFAL rENITS

. ACCORDING TO THE PLAT THEREOF RECORDED OCTAaR 1. 1971 AS DOC

!ngu-osguzqﬁﬂﬂ-omﬁi‘gﬁqgﬁu‘
COUNTY. JLLINGIG: WMICH BURVEY IS ATTAZAN" A BWMIBEIT =b* 719
DECLARATION OF CONDOMINIUM OWMERSHIP, WADE BY TERTON CORPORATION.
A CORPURATION OF DELAMARE. RECORDED 1IN 7HE OFFICE OF THE RECORDEN
OF DEEDS OF COUR COUNTY., ILLINDIS, &giﬁu.ﬁg

TOGETMER MITHM AN UNDIVIDED 2. 3910 YEACENT -§ u’ WALID

idiﬂ.ﬂ‘ THEREOF AG DUEFINED A& h.—. a.—.: uz BALID SGE’
gav- nz ﬁg ﬁgg (R NN R

12:..&—. n

gg:;gﬂa?éﬂgdﬁgnﬂgn‘gn \ﬁ'.—...
FORTH IN THE DECLARATIO~ OF EASEMENTS, DATED NOVEMER 3, 1973,
RECORDED NOVEMBER 3, 1974, AS DOCUMENT NUMBER 22 109 221 AND AS
CREATED 8Y DEED FROM YEATON CORPORATION TO RONALD FRANK VAZOUEZ
AND PATRICIA M. VAZOUEZ DATED NOVENBER 1, 1972 AND RECORDED
JANUARY 12, 1973 A8 DOCUMENT 22 186 244 FUR uggﬂi ‘
OVER: LOTS - nn' TO 119 AMD 121 70133 TO 0§ 8‘. Eu(uﬂnﬂ
bﬂﬂﬂﬂﬂ’nﬂ IN KOGX COUNTY, urrnsua -




