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State of IMinois MORTGAGE : .
AP #: 1703858 131:6043280~-7k8
THIS MORTGAGE (‘‘Seccurity Instrument'”) is made on APRIL 720 o . 19 . 9y -
The Mortgagor is
JOSE M. AVILES MARRIED TO ADA C. AVILES.
whose address is 7706-08 M. CRYSTAL STREET . o~ e 1 L
CHICAGD, (4 4nez? , (*Borraower’*). This Security Instrument is given o
o . _ CGENYRUAT MORTGAGE CORPDRATION . s
which is organized and existing under the laws of THE STATE OF CALIFORNIA ., and whose
address is 350 S.W12TH. AVE. DEERFIELD BEACH, FL 33442
(“*Lender'’). Borrower owes Lender the principal sum of

FORTY FIVE THOUSAND SIX-WMNDRED TWENTY AND NO/100 g

Dollars (U.S. 3 45,620, ). This debt is evidenced by Borrower’s note daled the same date as this Security *"\

LIE)]
Instrument {*‘Noie’’), ‘which provides for mouih!y payments, with the full debt, if not pald earlier, due and payable on |
. This Semociy Instrument securcs to Lender: {a) the repayment of the debt evidenced 2

MAY 1 2020
by the Nole, with interest, and all rencwals, extensiGns 2ad modifications; (b) the payment of all other sums, with m:ercsl, Ty
advanced under paragraph 6 10 protect the sccurity of this security instrument; and c) the performance of Borrower’s covenants
and agreements under this Security Instrument and the Noiz. Tor this purpose, Borrower does hereby morigage, grant and

convey to Lender the following described property located in _
CO0K County, Minois:

LGTS 39 AND 40 IN BLOCK © 1IN HUMBOLDT PARK RESIPE’NCE ASSOCIATION

SUBDIVISION OF THE SOUTHWEST 1/4 OF THE NORTHEAS| 144 OF sr-;rmm -
TOMNSHIP 39 NORTH, HANGE 13, EAST OF THE THIRD T *'E{’D“DI”G . $15.25
- X ) *TRaN 4180 04,27,90 10.43.:G6
IN COOK COUNTY, ILLINDIS. e i G N SR
PL.i.N.16-0%-224-037 16-01-224-030 LOHDSE ¢ m—PO—APIEICE
~)  CDDH COUNTY RECORDER

_0e-192530 qz )y
[T : ﬂ’/
fh‘
A = '
which has the address of - 7706-08 w. CRYSTAL STREET  CHIGAGD,

Hinois 60672 {Z21P Codel, roperty Address’');

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easemments, rights., appurténances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and atl ﬁxlures now or hercafter a part of the

property. All replacements and additions shall also be covered by this Security imlrumcnl All of the forcgoing is referred
1o in this Sccurity Instrument as the “‘Property.’ )

$Sirees, Citvl,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and 'Has |hé right to Iﬁongagc
grant and convey the Property and that the Property is unencumbered, cxcept for cncumbran:.es of record. Borrower warranis
and will defend generally the title to the Property against all claims and demands, subject to any ‘encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Barrower shall pay when due the principal of, and interest on, “the
debr evidenced by the Note and fate charges due under the Note, )

. Monthiy Payments of ‘Faxes, fnsurance and Other Charges. Borrower shall include in'eiich monthly payment, together
w uh Lhc principal and interest as set Forth in the Note and any lale charges, an instaliment of any () taxes and special assessments
levied or 1o be levied againsi the Property, (b) leasehold payments or ground renis on the Property, and (c) premiums for

insurance required by paragraph 4.

Pave ! of ¥ FHA Tinois Morigage - 12/89
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Any applicinion of the procecd®td the prfict ¢ !'Slhtsnoﬁﬂy payvments, which
are referred 1o in Paragraph 2, or change th s s. Any excess proceeds aver an amount required o
paty all omstanding indebtednaess under the Note and this Sccurity Instrument shall be paid'to the entity legally entitled 1hereto.

8, Fres. Lender may collect fees and charges authorized by the Secrewary.

9. Grounds for Accelerntion of Debt,

{a) Default. Lender may, except as limiled by regulations issued by the Secretary in Lhe case of payment defaults, require
immediate payment in full of all sums secured by this Sccurity Instfument if:

(i) Borrower dcfaulis by failing to pay in full any mombhly payment required by this Security Instrument prior te
or on the due date of the next monthly payment, or

(ii) Borrower defaults by failing, for a period of thirty days, lo perform any other oblipations contained in this
Security [nstrument. . .

(h) Sale Withowm Credit Approval. Lender shall, iT permitted by applicable law and with the prior approval of the
Secrelary, reguire immediate payment in full of all the sums sceured by this Security Instrument 172

(i) Al} or part of the Property is otherwise iransferred (other thaii: by devise or descent) by the Borrower, and

(i) The Property is not occipied by the purchaser or grantee as his or her primary or secondary residence, or ihe
purchaser or granlee does s occupy the Property but his or her credit bas not been approved in accordance with
the reguirerents of the Secrelary.,

(¢c) No Waives. i circunistances ovcur that would permit Lender to require immediaie payment in Mull, but Lender ’
does not require srneh payments, Lender does not waive its rights with respect 10 subsequent evenis.

(¢§) Regulations of #1172 Seeretary. In many circumsiances rcgulations issued by the Seeretary will limit Lender’s rights
in the case of payment ae/aults to require immediate payment in full and foreclose if noi paid. This Security Instrument
does not authorize acccleraion or foreclosure it uot pormitied by regulations of the Secretary.

1. Reinstatement. Borrower pis-a right 1o be reinstated if Lender has required immediate payment in full because of
Borrower's Tailure to pay an amount due ader the Note or this Security Instrument, This right applics even after foreclosure
proceedings are instituted. To reinstate (he Seeurity {ostrament, Borrower shall lender in a lump sum all amountis required
to bring Borrower’s account cusrrem inchiaing, 1o the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs and reasonable and customary aiterneys” Uees and expenses properly associated with the foreclosure proceeding.
Upon reinstatement by Borrower, this SeeurityInstiument and the obligations that it secures shall remain in effect as if Lender
had not required inuncdiate payment in full, However, Lender is not reguired 1o permit reinstatement if: (i} Lender has accepred
reinstatement after the commencemen of foreclos e proceedings within lwo years immediately preceding the commencement
ol & current loreclosuse proceeding, (i) reinstatement witt preclude foreclosnre on different grounds in the Tutare, or (i)
reinstatement will adversely affect the priority of the<iizo_created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Nat 4 Waiver. Extension of Lhe time of payment or modification
aof amortization of 1he sums secured by this Security Instruinent granted by Lender to any successor in interest of Borrower
shall not operate 1o release the liability of the original Borrower o Borrower’s successor in interest. Lender shall not be reguired
to commence proceedings against any sticcessor in interest or refuse roextend time for payment or otherwise medify amoriization
of the sums secyured by s Security Insirument by reason of any desrans made by the original Borrower or Borrower's suceessors
in interest. Any forbearance by Lender in excrcising any right or remsdy shall not bea waiver of or prechude the exercise of

any right or remedy. :

2. Successors and Assigns Bound; Joint and Several Liability; Co-Sivsers. The covenants and agreements of this Security
Instrument shall bind and benelit the suceessors and assigns of Lender and Boirower, subject to the provisions of paragraph
9.b. Borrower's covenants and agreements shall be joint and several. Any-Borrower who co-signs this. Security Instrument
bul does not execule the Noie: (4 is co-signing 1his Seenrity Instrument only 1o mortgage, grant and convey that Borrower’s
interest in the Property under the terms of this Sccurity Instrument: (b) is nol perserally obfigated (o pay the sums secured
by this Security lnstrument; and (¢) agrees that Eender and any other Borrower may aglecqo extend, modify, Torbear or make

any accommoadations with regard 1o the term of this Sccurity lastrument or The Note =ichout that Borrower’s consent.

13. Natices. Any notice 1o Borrower pravided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be direciad (o the Property Address
or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be giver. by jirst class mail 1o Lender's
address stated herein or any address Lender designates by notice to Borrower. Any notice provided forinihis Security Instrument
shall be deemed 10 have been given to Borrower or Lender when given as provided in this paragraro.

14. Governing Law; Severability. This Sccurity Insirnmeni shall be governed by Federal law and thejav of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument sriae Note conflicts
with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note wisich can be given
effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 1o
be severable.

15, Borrower's Copy. Borrower shall he given one confarmed copy of this Security Instrument.

16. Assipament of Rents, Borrower unconditionally assigns and 1ransfers to Lender all the rents and revenucs of the Property.
Borrower authorizes Lender or Lender's agents 1o collect the rents and revenues and hereby directs each tenam of the Property
to pay the rents 1o Lender or Lender's agenis. Fowever, prior to Lender’s notice to Borrower of Borrower's breach of any
covenant or agreement in the Sccurity Instrument, Borrower shall collect and receive ali rents and revenues of the Property
as 1rustee for the hencfit of Lender and Borrower. This assignment of rents constitutes an absolute assipnment and not an
assignment for addizional security only.

{f Lender gives notice of breach 1o Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee Tor
penefit of Lender only, 1o be applied to the sums secured by the Seeurity fnstrument: (b} Lender shall be entitled to collect
and reccive all of the rents of the Property; and (¢) each tenant of the Property shall pay ail rents due and unpaid to Lender
or Lender's agent on Lender's written demand 1o she tenant. .

Borrower ias not exccuted any prior assignment af the rents and has not and will not perform any act thar would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or mainiain the Property before or aftcr giving notice of breach
10 Borrower, However, Lender or a judicially appointed receiver may do so al any time there is a breach. Any application
of rents shall not cure or waive any default or invalidaie any other vight or remedy ol Lender. This assignment of renis of
the Property shall terminate when the debt secured by the Sceurity Insirumen s paid in fult,
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