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THIS MORTGAGE (“Security Instrument™} is given on April 24 .
19 ggfhemorigayoris VALENTIN PISICA and STELA PISICA, mssam A w:rm

(“Barrower”). This Seeridicy Instrument is given to
INDEPENDENCE ONE: MORTGAGE CORP{)RA‘I'ICIQ o '
which is organized and existing under the laws of THE STATE OF t-!l]‘.(.‘HIGhN , and whose address is
300 GALLERIA OFFICENTRE o ' C
SCUTHFIELD, MI 48034 ("'Lender™).
Borrower owes Lender the principals sum of Seventy-— three vrhougand e:Lght hundred and N/ 100 ———m—mr

-3
Dollars (U.%. 3 73,800.00 . X This debt is evidenced by Borrower's note

- dated the same date as this Security Instrumreat {“Note), which provides for monthly payments, with the full debr, if not

paid earlier, due and payable on May 1, (2020 This Security Instrument
secures 1o Lender: (a) the repayment of the dcht eracnced by the Note,, wuh interest, and all renewals, extensions and

modifications; (b) the payment of all other sums, withaupierest, advanced under paragraph 7-to proteci the security of this
Security Instrument; and (c) the performance of Borrow :r's covenanis and agreements.under this Security Instrumentt and
the Note. For ihis purpose, Borrower does hereby morigage; gront and convey 10.Lender the following described property

Jocsted in anox County, Ilinois:

PARCEL 1: The West 18.75 feet of thi dast 80.79 feet of that part
of Lot 3 lying West of the West line of ~the North and South alley
which adjoins Guinand's Artesian Avenue Subdivision extended
south and lying South of a line drawn at right angles to the West
line of said Lot 3 through a point in sa’d West line 58.13 feet
North of the Southwest corner of said Lov 2 in the Assessor’'s
Division of the Socutheast 1/4 of the Northeas* 1/4 of Section 12,
Township: 40 North, Range 13, East of tae Third Principal

Meridian, in Cook County, 1111n01s.

PARCEL 2: Easements for the benefit of Parcel 1 '£or ingress and
egress as set forth and defined in Document Nuwber 1€s54%5064.

PIN #13-12-218-047-0000 VOL #332 Q‘Q,'l; _
- - . .

which has the address of 5403 NORTH ARTI:SIAN ) ]
{Streel] ) ‘ ) T [City}

ﬂlinois 60625 {"Property Address™);
{2ip Code)

ToGETHER WITH all the lmprovcmcnn now or hereafter crecied on the propcrty, and alt easements, rights,
sppuricnunces, rents, royalies, minera, oil and gas rights and profits, water rights andg stock and all fixiurcs pow or
hereafter a part of the property. AN replacements and additions shall also be covered by this Security Instrument. All of the

foregoing is referred to in this Security Insirument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encuombrances of record.
Borrower warrants and will defend generally the title 1o the Property’ agdmsl all claims and demands, subject 10 any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform coverants fer nalmnai use and non- umform covenants with
limited variations by jurisdiction te constitute a uniform security instrument cavering rea] property.

ILLINOIS —Singie  Family—FNMA /FHLMC UNIFORM INSTRUMENT ) Form 3034 12/83
Q‘:eﬂm (2708 VMP MORTGAGE FORMS + (3131203.6100 + {800}821:7391 Am m’
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If Lender required mortgage insurance as a condition of making the foan seeured by this Security  Instrument,
Borrower shall pay the premivms reguired ro maintsin the insurance in eftect uniil such time as rhe requirement for the
insurance terminaies in aceordance with Borrower's und Lender's writien agreement ‘or apphcnblc law.

8. Inspection. Lendcer or its agent may make reasonabie entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the’ mspeclmn

9. Condemnation. The proceeds of any award or chaim for damages, direct or conseguential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lien of condemnation, are hereby
assigned and shali be paid to Lender.

In the event of a total taking of the Propzrty, lhe proceeds shall be applied to the sums secured by this Set.unt)
Instrument, whether or nat then due, with any excess paid 10 Borrower. In the event of a partial 1aking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the procesds multiplied by the following fraction: () the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property nmmedmtely beforé the taking. Any bafance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or il, after natice by Lender to Borrower that the condunnor offers to
make an nward or 2ettle a clabm for damages, Borrower fails to respond to Lender within 30 dnya after the date the notice iy
given, Lender is4uthorized 10 collect and apply the proceeds, stits option, cither 1o resioration or repair of the Property or
to the siums secured by this Security Instrument, whether or not then due.

Unjess Lender ant Borrower otherwise agree in wrllmg, any application of proceeds 10 principal shall not extend or
postpone the due date of t)/c monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Mot Asleased; Forbearance By Lender Not a Waiver. Extension.of the time for payment or

modification of amortizatica of the sums secured by this Security Instrument granled by Lender to any successor in

interest of Borrower shall not cperile to release the liability of the original Borrower or Borrower's successors in inlerest.

Lender shall not be required to'ccmmence proceedings against any successor in interest or refuse to extend time for

payment or etherwise modily amorization of the sums secured by this Security Instrument by reason of any demand made

by the original Borrower or Borrower's sus “Cessors in interest. Any forbearance by Lender in exercising any right or remedy
.shal! not be a waiver of or preclude the oxzrolse ol any right or remedy.

11. Successors and Assigns Bourd; Joint and Several Lulb!llty, Co-signers. The covenanis and agreements of
this Security Instrument shall bind and benefi| thesuccessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Barrower's covenants and agreem=nis shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute 1he Note: {a) is co signing this Security Instrument only tc morigage, grant and convey

that Borrower’s interest in the Property under the trms of this Sccurity Instrument; (b) is not personally obligated 10 pay -

the sums secured by this Security Instrument; and Y=) 2rees ihat Lender and any Dther Borrower may agree to ¢xtend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note withont.
that Borrower’s consent. :

12, Loan Cllargcs. If the loan secured by this Secarily Instrument is subject to a faw which sets maximum foan
charges, and that law is fnally interpreted so that the intersst or other loan charges collected or 1o be collected in
conneclion with the Joan exceed the permitted limits, then: (ay =ny, such loan’ charge shall be reduced by the amount
necessary ta reduce the charge to the permitted limit; and (b} any =aps already collecizd from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose'toun-ke this refund by reducing the principal owed
under the Note or by making & direct payment ta Borrower. 1f s refund redices principal, the r:dut‘tmm will bz reated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights. If enactment or expiration of apphcable laws- has the effect of
rendering any provision of the Note or this Security Instrument unenforceahle accoring 1o its terms, Lender, at ifs option,
may require immediate payment in full of all sums secured by this Security Insirument and may invoke any remedies
permitted by paragraph 19. If Lender eaercises this aption, Lender shall inke the stépsarecified in‘thesecand paragraph of
paragraph 17

14, Notices. Any notice to Borrower provided for in this Security Instrument Shall e given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The ndtize shall be directed to the
Property Address or any other address Borrower designates by notice {0 Lender. Any notics to Lender shail be given by
first class mail to Lender’s address.siated herein or any other address Lender citstgna!es by notics o 1‘orrnwcr‘ Any notice
prov:dcd for in this Security Instrument thall be deemed to havc been given to Borrower or Lendor when given as provided

in this paragraph.
15. Governing Law; Severzbillty. This Security Instrument shall be governed by federal law =nrl the law of the

jurisdiction in which the Property is located. In the event that any prov:smn or clause of this Security last-ument or the.

Note conflicts with applicable Taw, such conflict shall not-affect other provmmns of this Security Instrume’t cr the Note
which can be given effect without the conflicting provision. To this end the provisions of this Seewrity Instrument and the
Note are declared to be severabie.
16. Borrower’s Copy. Borrower shajl be given one conf'ormc.d copy of xhe Note and of this Security Instrumem
17. Transfer of the Froperty or a Beneficial Interest in Borrower. 1f.all or any. part of the Property or any
interest in it is sold or transferred (or il a beneficial interest in Borrower is sdld or iransferred and Borrower is not a natural

person) without Lender's prior written consent, Lender may, it its oplion, réquire | tmmcdlatc payment in-full of all. sums
secured by this Security Instrument. However, this option shni] not be exercised by Lender if exercise is prohibited by |

federal law as of the date of this Security Instrument.
If Lender exercises this option, Lender shall give Borrowcr notice ofaccc]erauon The notice shall prov:dea period

of not less then 30 days from the date the notice is delivered or mailed within which. Borrower. must pay.al) sums secured by
this Securily Instrument. If Borrower fails to pay these sums prior (o the expiration of this period, Lender may invake any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. 1§ Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument.discontinued at any time prior to the eaylier of: fa)s days {or such vther pcnod as
applicable law may specify for reinstatement} before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrurm:nt and the Note had no acceleration
occurred; (b) cures any default of any other covenanls or agreements; (c) pays all expenses mcurred in.enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fecs; and. {d) takes such.action as Lender may
reasonably require to assure that the lien of this Security Instrument. Lender's. rights. in. the Properiy. and Borrower's
obligation to pay the sums secured by this Security Instrument. shall continie.. unchanged Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hcreby shall.remain fuily effective as :fno a(.celerauun had
occurred. However, this right to reinsiate shall not apply in the case of acceleration under, paragraphs 136r17.
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Assignment of Rents
I.0.M.C.# 1530046

THIS 1-4 FAMILY RIDER is made this 24 £h day of April .19 96
and is incorporated ino and shall be deemed w amend and supplement the Mortgage, Deed of Trust or Secnmy Deed
(the “‘Sccurity Instrument’™} of the same date given by the undersigned (the “Borrower™) to secure Borrower's Note to

INDEPENDENCE CONE MORTGAGE CORPORATICN (the *Lender™)
of the seme dale and covering the property described in the Security Instrument and located at:

5403 MORTH ARTESIAN CHICAGO, IL. 60625
{Properly Adaress)

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seck, agree to or make a chuange in the
use of the Property or its zoning clussification, unless Lender has agreed in writing to the change. Borrower shall comply
with all laws, ordinances, regulations and reguirewents of any governmental body applicable to the Propeny.

B. SUBORZWNATE LIENS. Except as permitted by federal law, Boyrower shall not ellow any lien inferior to the
Security Instrument <o be perfected against the Property withouwl Lender’s prior written permission.

C. RENT LOSS 1M SURANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insurance is cegiired by Uniform Covenant 5.

D. “BORROWER’S TATBT TO REINSTATE"” DELETED. Uniform Covenant 18 is dejeted.

E. ASSIGNMENT OF L£ALES, Upon Lender’s request, Borrower shall assign to Lender all leases of the Property
and ) security deposits made in’ connection with feases of the Property. Upon the assignment, Lender shall have the
right 10 modify, extend or terminate the existing leases and to execute new leases, in Lender's sole discretion. As used in
this paragtaph E, the word “lease™ [ha'l.mean “sublease’™ if the Security Fnstrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Borrows.~unconditionally assigns and transfers to Lender all the rents and revenues
~ of the Property. Borrower authorizes Leade. or Lender’s agents 1o collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Leidrs or Lender's agents, However, prior 1o Lender's Notice to Borrower of
Borrower's breach of any covenant or agreementir-the Security Instrument, Borrower shall collect and recuive all rents
and revenues of the Property as trustee for the benefit Of Londer and Borrower. This assignment of rents constitutes an
absolute assignmens and not an assignment for additcnal security only,

If Lender gives notice of breach 1o Borrower: (i) all resits received by Borrower shall be held by Borrower as mustee
for benefit of Lender only, to be applied to the sums secuved by the Securily Instrument; (i} Lender shall be entitled 1o
collect and receive all of the rents of the Property; and (iii) each enant of the Property shall pay all rents due and unpaid
to Lender or Lender’s agent on Lender’s written demand to tne/tepant,

Borrower has not executed any prior assignment of the rentsapa-has not and will not perform any act that would
prevent Lender from exercising its rights under 1his paragraph F.

Lender shall not be required o enter upon, take control of or maiatwinthe Property before or ufier giving nolice of
breach to Borrower. However, Lender or & judicially appointed receiver may-2a so o any time there is a breach. Any
application of fents shall not cure or waive any default or invalidate any other r.ght or remedy of Lender. This assign-
ment of rents of the Property shajl terminate when the debt secured by the Security Instrument is paid in full,

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any isowe/or agreement in which Lender has
an interest shall be a breach under the Sceurity Instrument and Lender may invoke any of the remedies permitted by the

Sccurity Instrument.

BY SIGNING BELOW, Borrower accepls and agrees 1o the to ert iis. I-4 Famnly Rider.
p / (Seaty

VALENTIN PISICA Borrower

. Sele Adia_ o

. STELA PISICA -Barrower

(Seal}
-Borrower -

(Seal)
-Borrower

MULTISTATE 1-4 FAMILY RIDERA — Fannle Mas/Freddis Mac Unitorm Instrumen)

€ 57 170m : .
19 WMP MORTGAGE FORMS + [313)283.8100 » leszf—???' -




UNOFFICIAL COPY




