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FIRST (LLINOTIS MORTGAGE CORPORATION
1440 RENAISSANCE DRIVE

PARK RIDGE 1LLINOIS 80068

LISA MEYER
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MORTGAGE

THIS MORTGAGE ¢*Security Instrument’™®) is given onAPRIL 26,

19 20 The mortgagor is HUTH . BARRETT |, THVORCFD AND NOT SINE RIMARRIED  AND RAOYMIND J. BARRETT |, DIMIRGHD MD
NI SIRE RRMARY . D

("BOTFOWC]’“}. This Sect ril_v Instrument is giVEll o T T m m s S T TS T A s T s T e

FIRST ILLINOIS DAVL OF EVANSTON, N.A. ,

which is organized and’existag under the laws of THE UNTTED STATES , and whose address is
800 DAVIS STREET EVANIION ILLINOIS 60204

(*'Lender’’).
Borrower owes 1ender the prindipilsum of EIGHTY ONE THOUSAND SIX HUNDRED AND 00/100

Dollars (U8 § - 81,600.60~-- 3. This debi is cvidenced by Borrower's note
dated the same date as this Sceurity Instrumdne ¢ *Nete™’), which provides for monthly paymeznis, with the full debt, if not
paid earlier, due and payable on MAY UST, 2020 This Security Instrument
secures Lo 1ender: (a) the repayment of the debt evideaced by Lthe Note, with interest, and all renewals, extensions and modifica-
tions: (b} the payment of all other sums, with interst, agvanced under paragraph 7 to protect the security of this Security
Instrument; and {¢) the performance of Borrower's covanants and agreements under this Security Instrument and the Note.
fror this purpose, Bonower does hereby mortgage, (grap-and convey 1o Lender the F~Vowing described property
located in COOK County, Ilinois:

UNIT 1022 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTLPEST IN THE COMMON ELEMENTS TN
IMPERIAL TOWFERS CONDOMINIUM AS DELINEATED AND DEFINE. 'N.THE DECLARATION RECORDED AS
DOCIMENT NO. 24165981, IN PART OF FRACTIONAL SECTION 1£, TOWNSHIP 40 NMORTH, RANGE 14,
EAST GP THE THIRD PRINCIPAL MERIDIAN, IN COOUK COUNTY, YLLiNOIS.

PI# 14-16-301-041-1486%

4250 N. MARINE DRIVE, #1022 CHICAGQ
which has the address of '
HOB13 {St1eet] Lyl
Hiinois (Froperty Address™);
1Zip Codel

TOGETHER WITH all the improvements now or hercafter crected on the property, and all easements, rights, ap-
purtenances, renis, rovalties, mineral, oil and gas rights and profits, water righis and stock and all fixtures now or hereafrer
a part of 1he property. All replacements and additions shalt also be covered by this Security Insirument. All of the faregoing
is referred 1o in this Sceurity Instrument as the ' Property.”’

BORPOWER COVENANTS that Borrower is luwfully seised of the estate hereby conveyed and hax the right to mort-
gage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower

warranes and will defend generally the titie to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with lintited
variations by jurisdiction 10 constitute a uniforni security instrunient covering real property.

ILLINOIS — Singic KR - FNMA/FHLMC UNIFORM INSTRUMENT LOA N NIMBER: BA RRETT Form 3014 12/83
@' SB{IL) s VMP MORTGAGE FORMS v (3131283-8100 v (3521 -7281
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Borrower shall pay the premiums required to maintatn the' insur,
the insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon aud inspections of the Property. Lender
shall give Botrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shail be applied to the sums secured by this Security
Instrument, whesher or noi then due, with any excess paid to Borrower. In the event of a partial taking of the Proper-
ty, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduc-
ed by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured im-
mediatcly before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any
balance shall be paid to Borrower.

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offlers
to make an award or settle a claim for damages, Borrower fails to respond (o Lender within 30 days after the date
the notice is given, Lender is authorized 1o collect and apply the proceeds, at its option, either to restoration or repair
of the Property or ta the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs ) and 2 or change the amount of such
payments.

10. Borrowervot Released; Forbearance By Lender Not a Wailver. Extension of the time for payment or modifica-
tion of amortization =¢ the sums secured by this Security Instrument granted by Lender Lo any successor in interest
of Borrower shall not Orerate to release the liability of the original Borrower or Borrower's successors in interest.
T ender shall not be required to cotnmence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modity amortization of the sums secured by this Security instrumeni by reason of any demand
made by the original Borrowe? os-Borrower’s successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waivir Of or preclude the exercise of any right or remedy.

11. Successors and Assigns Zound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and bénefit the successors and assigns of Lender and Borrower, subject 10 the provi-
sions of paragraph 17. Borrower's coverants and agreements shall be joint and several. Any Borrower who co-signs
this Securily Instrument but does not execricthe Note: {a) is co-signing this Security Instrument only to morigage,
grant and copvey that Borrower’s interest (n the Property under the terms of this Security Instrument; {b) is not per-
sonally obligated to pay the sums secured by Uas)Security Instrument; and (c) agrees that Lender and any other Bor-
rower may agree 1o extend, modify, forbear ovipake any accommodations with regard 10 the terms of this Security
Instrument or the Note without that Borrower’s earsent.

12. Loan Charges. If the loan secured by this Sceurity Instrument is subject to a law which sels maximum loan
charges, and that law is Tinally interpreted so that the iaterest or other loan charges collected or 10 be collected in
conmection with the loan exceed the permitted linnts, then: (a3 any such loan charge shall be reduced by the amount
necessary (o reduce the charge to the permitted limit; and (b) avy sums aiready collected from Borrower which excecd-
ed permitted limits will be refunded to Borrower. Lender may/choose to make this refund by reducing the principal
owed under the Note or by making a direct payment 1o Borrowes. if a refund reduces principal, the reduction will
be treated as a partia) prepayment without any prepayment chargs rvader the Note.

13, Legislation Affecting 1.ender's Rights. If enactment or expirat’or of applicable laws has the effect of render-
ing any provision of the Note or this Sccurity Instrument unenforceadle acourding to its terms, Lender, a1 its option,
may require immediate payment in full of all sums secured by this Security Instoument and may mvoke any remedics
permitted by paragraph 19. If Lender exercises this option, Lender shall take tnesteos specified in the second paragraph
of paragraph 17.

14. Naotices. Any notice 1o Borrower provided for in this Security Instrumerd skall be given by delivering it or
by mailing it by first ¢lass mail uniess applicable law requires use of another metitcd. ‘t'he notice shal be directed
10 the Property Address or any other address Borrower designates by notice to Lender. /.ny notiee fo Lender shall
be given by first class mail 1o Lender’s address stated hercin or any other address Lender-desierates by notice to Bor-
rower. Any notice provided for in this Security Instrument shall be deemed to have been given ta Borrower or Lender
when given as provided in this paragraph.

15, Governing Law; Severablllty. This Sccurity Instrument shall be governed by federal laward the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securily 'nsirument or
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Jastrument or
the Note which can be given effect withont the conflicting provision. Ta this end the provisions of this Sccurity lnstru-
ment and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security lastrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 1 ail or any part of the Property or any interest
in it is sobd or transferred (or if a beneficial interest in Borrower is sold or transferred and Borroswer is not a natural
person) without Lender’s prior written consent, Lender may, at ity oplion, require immediate payment in full of all
sums secured by this Security Instrumeni. However, this option shall not be exercised by Lender if exercise is pro-
hibited by federad law as of the date of this Security Instrument,

It Lender excrcises this option, Lender shalt give Borrawer notice of acceleration. The notice shall provide a period
of not tess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by thjs Sccurity Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may
invoke anyv remedies permitted by this Scevrity Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the earlier of: (aj 5 days (or such other period
as apphlicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale comained
in this Security Tastrument; or (b) eatry of a judgment enforcing this Security lastrumens. Those canditions are that
Borrower: (a} pavs Lender all sums which then would be due under this Security Instrument and the Note had no
ration occurred; (b) cures any default of any other covenants or agrectnents; (¢) pays all expenses incurred in

3»\\4!3

enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property
and Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstate-
ment by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right ro reinstate shall not apply in the case of acceleration under paragraphs

13 or 17.
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: THIS CONDOMINI M RIDER iy miade this 26TH day of APRIL 19 80,
and iy incorpotated into and shall be deemed (o amend and supplement the Mortgage, Deed of Trust or Security Decd fthe
sSecurity Instrument’”) of the same date given by the undersigned (the ' Borrower'’) (o secure Borrower's Note to

FIRST ILLINGOIS BANK UF EVANSTON, N.A. (the “‘Lender')
aof the same date and covering the Property described in the Security Instrument and located au:

4250 N. MARINE DRIVE, #1022 CHICAGO ILLINDIS 60613
tIropelty Address
The Property includes a unit in, together with an undivided interest in the common elements of, a candominium project known

as:

IMPERIAL TOWERS
[Name of Condeminium Project}

{the “Condomininm Project ). I the owners association or other entity which acts for the Condominium Project (the ' Owners
Association') holds title to property for the benelit or use of its members or shareholders, the Properny also includes Borrower’s
interest in the Owners Association and the nses, proceeds and benefits of Borrower's injerest,

CONPOMINIUGCOY ENANTS, I addition 1o the covenants and agreements made in the Security Instrument, Borrower
and Lender furthed Gevenant and agree as follows:

A, Condominivia Obligations, Borrower shail perform abi of Borrower's obligations vnder the Condaminium Project’s
Constituent Documents. . The CConstituent Docaments” are the: () Declaration or any other document wiych creates the
Casdominium Projects (o S v (i code of rerelaiions; and (8 athe eguivalent documaents, Borrower shall prommiy
pav, when doe, all dues andsdesesments imposed pursvant o the Constituent PDocuments.

B Harard [nsurarce. Saong as the Owners Association maintains, with o generally accepted insurance carrier, 4
Cmaster’” or Chlanker” policy of tbe Sondomininm Project which is satisfactory 10 1.ender and which provides insurance
coverage in the amounts, for the periodscand against the hazards Lender reguires, including fire gnd hazards included within

the term “extended coverage,'' then:

{1} Lender waives the provitios
the yearly premium installments for hazarddnsacaace ot the Property; and

(i) Borrower™s obligation under Unifoim Covenant 5 (oo maintain bazird inserance coverage on the Property

senge is movided by the Owners Associntion policy.

Uniform Covenant 2 for the monthly paymem 1o Lender of one-twelfth of

i deenied satistied to the extent that the reqgoired o

Borrower shall give Lender prompt notice of oz lapse in reguired hazard insurance coverage.,

In the event of a distribution of hasard insurance Drocecds in licu of restoration or repair following a loss to the Property,
whether to the unit o1 to common elemenits, any proceeds faable to Borrower are hereby assigned and shall be paid 1o L.ender
for application to the sums secured by the Security Instrument, with any excess paid to Borrower.

€. Public Ligbility Insurance, Boerower shall rake such actions as may be reasonable to insure that the Owners Association
maintains a public liability insurance policy aceeprable in form, fmount, and exient of coverage to Lender,

. Condempation. The proceeds of any award or claim for damages, ditect or consequential, payable to Borrower
in connection with any condemmition or other taking of all or any parca 2ae Property, whether of the unit or of the common
clements, or for any convevance in licu of condemanition, are herebhy assignid and shali be paid 1o Lender. Such proceeds t.D
whall be apptied by T ender 1o the sums secured by the Security Instrument a. provided in Uniform Covenant §, oy

E. Lender's Prior Consent. Borrower shall not, except after notice 164 ender.and with Lender’s prior wrilten consent, V._‘D

either partition or subdivide the Property or vonsent $o:
(i) the abandonment of tetmination of the Condominimm Project, excepisfol abandonment or fermination required

by law in the case of substantial destrawtion by Tire or oiher casvalty or in the case of (1 king by condemunation or eminent i
domain; O
(i} any amendment to any provision of the Constituent Docuiments it the provision is for the express benefit
ot Lender;
(i) termination of professional management and assumption of self-managemen:af the Owners Association;
or
(iv} any action which would have the effect of rendering the public liability insurance vorérige maintained by -
the Owners Association unavceeptable to Lender, -
¥. Remedies. [T Borrower does not pay vondominjum dues and assessments when due, then Lendsr caay pay them,
Any amounts disbursed by Iender under this paragraph FF shall become additional debt of Borrower securea by e Security
Instrument. Unless Borrower and Lender agree to other terms of pavment, these amounts shall bear interest {roia the date
of disbursement at the Note rate and shali be payable, with interest, upon notice from Lender 1o Borrower requesting payment: -
BY SIGNING BELOW, Borrower aceepts al agrees o the terms and provisions contgined in this Condominium Rides. '
T
"edd /) / W -
A LA S Z - (Seal)
# ¢
-Borrawer
RUTH D. BARRETT .
e e {Seal)
[ M‘/% \\« Horrower
J.
P - (Seal)
-Porrower
SO UOUDRPUUSII £ | }
-Borrower

{Sign Original Oniy)

/
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