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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on APRHI. _25,
1990.The mortgagor is DANIEL J. McNULTY AND DORIS J. McNULTY, HUSBAND AND WIFE

— {"Borrower™). This Sccurity Instrument is

givento . SHELTER MORTGAGE CORPORATION . which is organized and oxisting
under the laws of __ THELSTATE QF WISCONSIN _____ , and whose address is
4201 EUCLID AVENUE BROLLING MEADQWS, il. 60008 ("Lender™). Bommower owes

Lender the principal sum of _ORE HUNDRED TWENTY FIVE THOUSAND AND NG/100

. . _ Dollars (U.S.$ 125,000.00). This debt is cvidenced by Borrower’s noic
dated the same date as this Sceurity initrument ("Note™), which provides for monthly payments, with the ful} debi, i not
paid carlier, duc and payablcon ___._=_ MAY 1, 1997 _.. This Sceurity Insirument
sceares to Lender: (@) the repayment of e debt evidenced by the Note, with inlerest, and afl renewals,  extensions and
modifications; (b) the payment of ali othes’stins,  with interest, advanced under paragraph 7 to protect ie security of this
Sccurity Instrument; and (¢) the perfermance 1#i-Rorrower's covenants and agreemenis under Lhis Security Instrument and

the Note. For this purpose, Borrower does heizby inortgage, grant and convey to Lender the following described property
located tn COOK Conunty, IHinois:

LOT 5 IN BLOCK 3 OF LEXINGTON VILLAGE 24T 1, A SUBDIVISION OF PART

OF THE EAST HALF OF THE SOUTHEAST QUALTFE.R OF SECTION 22 AND PART OF
THE WEST HALF OF THE SOQUTHWEST QUARTE TESECTION 23, TOWNSHIP 41
NORTH, RANGE 1), EAST OF THE THIRD PRINCIPA L MERIDIAN, IN THE VILLAGE

OF SCHAUMBURG, COOK COUNTY, iLLINOIS, ACCORDING TO PLAT THEREOF RE-
CORDBED IN THE OFFICE OF THE RECORDER OF DEEL'S O COOK COUNTY, ILLINOIS

ON DECEMBER 15, 1977, AS DOCUMENT NO. 24238569. rc‘:cz
):-h
fe
¥
R
b
{Such property having heen purchased in whole o in part with the sums sccured hercby.)
Tax Key No: (7-22-408-005
which has the address of _331 GARMELHEAD LANE , SCHAUMBURG .
(Strect) (City)
[Hinois 60193 ("Property Address™);
[Zip Code)

TOGETHER WITH ali the improvements now or hereafier ¢recied on the property, and all casements, rights, {£O
appuricnances, rents, royalties, mincral, oil and gas rights and profits, water rights and stock and all fixtures now or Q2
hereafter a pan of the property. All replacements and additions shall alto be covered by this Security Instrument. All of )"':
the foregoing is referred to in this Security Instrument as the "Property.” g—;_’_

ot

BORROWER COVENANTS that Borrower is inwfully scised of the cstate hereby conveyed and has the right :%

o morigage, grant and convey the Property and that the Property is onencumbered, except for cncumbrances of record. fiten 4
Borrower warrants and will defend gencrally the tide to the Property against all claims and demands, subject to any e
eacumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants 9\7
with limited variations by jurisdiclion 1o constitute a uniform security instrument covering real proporty. ¢ y

ILLINOIS -Single Family. FNMA/FHLMC UNIFORM INSTRUMENT Pglolad Form 3014 12/83
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. Any amounts disbuu NQuErE JchIl 0 (Q de%’:yorrqwcr secured by this

Sccurity Instrument.  Unless Borrower and Lender agree 1o othtr s of payment,  these amounts shall bear interest from
the date of disbursement at the Noie rate and shall be payable, with interest, upon notice from Lcnder o Borrower
reguesting payment.

If Lender required morgage insurance as a condition of making the loan sccured by this Sccurity Instrument,
Borrower shall pay the premiums required o maintain the insurance in cffect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's wrillen agreement or applicable law.

8. Inspeclion. Lender or its agent may make reasonable enatrics upon and inspections of the Property.  Lender
shall give Borrower notice at the lime of or prior i an inspection specifying reasonable cause for the inspection,

9. Condemnation. The procecds of any award or claim for damages, direcl or consequential, in connection with
any condemnation or other aking of any part ol the Properly, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid w Lender.

In the event of a total taking of the Property, the procecds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid o Borrower.  In the event of a parntial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Sccurity Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums sccured immediatcly
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall
be paid w0 Berrower.

If the Property is abandoned by Borrower, or if, after notice by Lender o Borrower that the condemnor offers to
make an award e scitle a claim for damages, Borrower fails to respond o Lender within 30 days after the date the notice is
given, Lended s suthorized to collect and apply the proceeds, at its option, either Lo restoration or repair of the Property or
1o the sums securr i by this Sccurily Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend o7
postpone the due daic 7 ihe monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrows! |{z( T rigased; Forbearance by Lender Notl 8 Walver. Exiension of the lime for payment or
modification of amortization of the sums sccurced by this Security Instrurnent granied by Lender 1o any successor in
interest of Borrower shall nit operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shal! not be required to ¢orunence proceedings against any suceessor in interest or refuse to extend vme for
payment or otherwise modify wmortization of the sums secured by this Security Insurument by reason of any demand made
by the original Borrower or Borrowler's suocessors in interest.  Any forbearance by Lender in exercising any right or remedy
shall rot be a waiver of or preclude the Cxercise of any right or remedy.

11. Successors and Assigns Bouid; Joint and Seversl Liability; Co-signers. The covenants and agreements of
this Security Instrumnent shall bind and bencfit the successors and assigns of Lender and Borrower, subject Lo the provisions
of paragraph [7. Boerrower's covenants andd aZre.ments shall be joint and several.  Any Borrower who co-signs this Sccurity
Instrument but does not exccute the Note: (a) is c-sigring this Sceurity Instrument only to mortgage, granl and convey
that Borrower's interest in the Property under the terra:-sf this Sceurity Instrument; (D) is not personally obligated o pay
the sums sccured by this Sccurity Instrument; and (c) agressthat Lender and any other Borrower may agree 1o extend,
muxdify, forbear or make any acconunodations with regarf 10 te terms of this Securily Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Sceurnyapstrument is subject to a law which scts maximum loan
charges, and that law is finatly interpreted so that the interest or atfier loan charges collected or w0 be collected in
connection with the loan exceed the permitted limits, then: (a) any suc’s 1oan charge shall be reduced by the amount
necessary to reduce the charge (o the permitted limit; and (b) any sumv alceady coliected from Borrower which exceeded
permitted limits will be refunded 1o Borrower.  Lender may choose to.mzke this refund by reducing the principal owed
under the Note or by making a direct payment i Borrower.  1f a refund redvies principal, the reduction will be treated as a
partial prcpayment withoul any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights. If cnactment or expiration Of apnlicable laws has the eftect of
rendering any provision of the Note or this Sccurily Instrument unenforceable accurding #o ils terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instument 2>2-pray invoke any remedics
permitied by paragraph 19. [ Lender cxercises this option, Lender shall take the sieps specifed in the second paragraph of
parageaph 17.

14. Notices. Any notice to Borrower provided for in this Socurily Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall o2-directed 1y the
Property Address or any other address Borrower designates by notice to Lender.  Any notice to Leraer sralt be given by
first class mail to Lender’s address staled herein or any other address Lender designates by notice 10 Borrewver.  Any notice
provided for in this Sccurity Instrument shall be deemed to have been given to Borrower or Lender whei given as provided
in this paragraph.

15. Governing Law; Saverability. This Sccurily Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is localed. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Secarity Instrument or the Noie
which can be given effect without the conflicting provision. To this end the pravisions of thig Sccurily Instrument and the
Note are declared 1o be severable.

16. Borrower’s Copy. Borrower shall be given one conlormed copy of the Notc and of this Securily Instrument,

17. Transier of the Proparty ar a Benelicial interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediale payment in full of alt sums
secured by this Security Instrument.  However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 davs from the date the notice is delivercd or matled within which Borrower must pay all sums secured by
this Security Instrument. I Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Secority Instrument without further notice or demand on Borrower.

18. Boarrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
cnforcement of this Security Instrument discontinued at any time prior to the carlicr of: (a) 5 days (or such other period as
applicable law may specify lor reinsiatement) before sale of the Property pursuant ip any power of sale contained in this
Securily Instrument; or (b) entry of a judgment enforcing this Security instrument.  Those conditions are that Borrower:

16626106
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UNOFFEICIAL GQRY ,

Loan No: (1105011539
BALLO
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 25TH__ day of __APRIL, L1990,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed 1o Secure Debt

(the "Sccurity Instrument”) of the same date given by the undersigned (the "Borrower”) 1o sccure the Borrower's Note

to __SHELTER MORTGAGE CORPORATION i (the “"Lender™)
of the same date and covering the property described n the Sccurity Instrument and located at:

331 CARMELHEAD LANE . SCHAUMBURG, lL o193
{Property Address]

‘The interest rafe staied on the Note i3 called the ™ Noie Rate.” The date of the Note is called the "Note Date.” |
understand the Lender may transfer the Nole, Security Instrument und this Rider. The Lender or anyone who takes the Note,
the Securily Instrument and this Rider by transfer and who is entited w receive payments under the Notz is called the

"Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Securily Instrument, Borrower and Lender
furthicr covenant and agree as follows (despitc anything to the contrary contained in the Security Instrument or the Note):

1. CONDITOR AL RIGHT TO REFINANCE
At the maturdy date of the Note and Security Insirument (the “Maturity Datc”), I will be able to obtain a new loan

("New Loan") wit1 2 now Maturity date of __ MAY [ , 2020 ., and with an interest rate equai to the
“New Note Rate” derérmined in accordance with Section 3 below if all the conditions provided in Sections 2 and 5 below
are met {the "Conditionz) Rfinancing Option™). If thosc conditions are not met, ! understand that the Note Holder

is under no obligation 1o veliiunce or modify the Note, or 1 cxtend the Maturity Date, and that [ will have 1 repay

the Note from my own resources or find a lender willing o lend me the money to repay the Noie.

2, CONDITIONS TO OPTION
Il 1 want to excrcise the Condivicds! Kefinancing Opticn at maturily, certain condilions must be met as of the

Maturity Date. These conditions are: (1) 1 muust still be the owner and occupant of the property subject 1o the Sccurity
Instrument (the "Property”): (2) I must be current in my monthly payments and cannot have beent more than 30 days laic on
any of the 12 scheduied monthly payments wacdiately preceding the Matrity Date; (3) no lien against the Property (except
for waxcs and special assessments not yet due and wayable) other than that of the Security Instrument may exist; (4) the

New Note Rate cannot be more than § percentage pair's above the Note Rate; and (5) I must make a wrilten request o the

Notc Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE
The New Noic Raie will be a fixed rale of interest equal o 'he Federal National Mortgage Associntion’s required

net vield for 30-ycar Tixed rate mornigages subject to a 60-day wipaditory delivery commitment, plits one-half of onc
percentage point (0.5% ), rounded o the nearest one-cighth of ohe/porcentage point (0.125%) (the "New Note Raie”).
The required pet yicld shall be the applicable net yield in effect on‘the’d=ie and time of day that the Note Holder
reccives notice of my clection to exercise the Conditional Refinancing Ortion. If this required ret yield is not
available, the Note Holder will deiermine the New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as calculated in Section 3 above is not greater ¢han 'S percentage points above the Note

Rate and all other conditions required in Section 2 above arc satisfied, the Note Holdel wiil determine the amount of the
monthly payment that will be sufficicnt to repay in full (a) the unpaid principal, plus (b} =ccrued but unpaid interest, plus
(c) alt other sums 1 will owe under the Note and Sccurity Instrument on the Malurity DPaie (rssuming my monthly payments
then are current, as required under Section 2 above), over the term of the New Note at the Niw Note Rate in equal monthly
payments. The result of this calculation will be the new amount of my principal and inierest par'meint every month ontil the

New Noie is fully paid. . g
20192991

5. EXERCISING THE CONDITIONAL REFINANCING OPTION
The Noie Holder will notify me at least 60 calendar days in advance of the Malurity Date and advisz meof the principal,

accrued but unpaid interest, and all other sums | am expected 10 owe on the Maturity Date. The Note Holder wlso will advise
me that [ may exercise the Conditional Refinancing Option if the conditions in Section 2 above are mel. The Note Holder will
provide my payment record infonmaion, wogether with the name, title and address of the person sepresenting the Note Helder
that [ must notify in order 10 exercise the Conditional Refinancing Option. If 1 meet the conditions of Scetion 2 above, I may
exercise the Conditional Refinancing Option by nolifying the Noie Holder no later than 45 calendar days prior 1o the Maturily
Date. The Natz Holder will cateulate the fixed New Note Rate based upon the Federal National Mortgage Association’s
applicabic published required net yield in effect on the date and time of day notificalion is reccived by the Note Holder

and as calcuiated in Section 3 above. [ wifl then have 30 calendar days to provide the Note Holder with acceptable proof of
my required ownership, occupancy and property lien status. Before the Maturity Date the Note Holder will advise me of the
new interest rate (the New Note Rate), new monthly payment amount and @ date, time and place at which [ must appear o sign
any documents required to complete the reguired refinancing. [ undersiand the Note Holder will charge me a $250 processing

fee and the costs associsied with updating (he title insurance policy, if any.

BY SIGNING BELOW, Borrower accepls and agrees to the s and wvng contaiged in (afy Balloon Rider.
0 e iy,

e {Scal) ; 2 (/1 (Scal)
Borrower - B % orrower
(Seal) e o d U el Ly (Seal)
Borrower DORIS I MeNULTY Horrower
{High Triginal Only}
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