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AFTER RECORDING. RETURW TO: .0
THE FINANCIAL CENTER OF ILLINOIS, INC.
1230 EAST DIEHL  SUITE 104
MAPERVILLE, 1L 50563
LOAN # 099406-1 LR X33 3

[Space Above This Line For Recording Data) i - — o -
MORTGAGE | 317«00

. THISMORTGAGE. (“Security Instrument”) is givenon _APRIL 25 . . o o

19g¢ Tht‘mor'éwgoris MIECHAEL D. SCHULTZ, A BACHELOR AND CHARLIHE REMIEN, A SPINSTER

73 5@ OQQQ__;\

C*Borrower™), This Security Instrument is given to R
THE FIMANCI1A . CENTER OF jLLINOIS, INC. : ) - .. ., whichis organized and existing
under the lawsol  THE STATE OF WISCOHNSIR , and whose address is . .
1230 EAST DIEH: SUITE 104, NAPERVILLE, I1LLIROILIS 60563 , *'Lender'™).
Borrower owes Lender the princinal sum ol  QNE HUNDRED EIGHTEEN THOUSAND EIGHT HUNDRED- AND. NO/I0O
Dotlurs {(U.8.% 118 ,800.00 ) Thisdebtisevidenced by Borrower's note
dated the same date os this Secority Instrument (*Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon  yay 4, 20240 ‘This Security Instrument
secures to Lender: (1) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; {b) the puyment of all other Zaiis, with interest, advanced under pargraph 710 protect the security of this
Security Insirument; and (c) the performai ce o1 Borrower's covenanis and agreements under-this Security. Instrument and
the Note. For this purpose, Borrower daes herioy mortgage, grant and convey 1o Lender the following described property
located in COO0K . County, Illinois:

77233527

UNIT 2-6 IN THE NEMPORT VILLAGE CONDOM{IHN.UMS AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE, 7ART OF LDTS 1 THROUGH 21 IN
NEWPORT VILLAGE AND OF LOT 219 IN TIBURLH/PLAKNED UNIT DEVELOPHENRT PLAT
BOTH FALLING IN THE WEST 1/2 OF THE WORTH (MFST 1/4 OF SECTION. 6,
TOWNSHIP 42 NORTH., RANGE !} EAST OF THE THIPRD JRINCiPAL MERIDIAN, WHICH
SURVEY 15 ATTACHED AS EXHIBIT C J0 THE DECLARAVION OF CONDOMINIUH
RECORDED AS DOCUMERT 86323932 AND AS AMENDED FRIN TIME 7O TIME,
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST 1N ¥HT COMMOR ELEMENTS
[N COOK COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER

03-06-115-003-10864

:
S

which has 1he address of 4021 NEWPORT LANE ' "7 ARLINGTOMN HEIGHTS

[Street) [City)

1linois 60004 ("Property Address'); :
{21 Lovn)

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all easements, rights,
appurienances, rents, royahics, mineral, oit and gas rights and profits, water rights and stock and all fixtures now or
hereafler a part of the property. All replacements and additions-shail also be covered by this Secarity Instrument. All of the

foregoing is referred 10 in this Sccurity Instrument as the “Preperty.”

BORKOWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right ta
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Properly against all claims and demands, subject to any

encumbrances of record. N
THIS SECURITY [NSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security insirurnent covering real property.

ILLINOIS—single Familv—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/33
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if Lender rcquired mortgagL msurance as.a condmon of makmg the loan ‘iecured by thﬁ Secunty Instromen,

Borrower shall pay thé premiums, rcqusred to mamfam the insurance in effect until such time as the requirement for the

insurance terminates inaccordayice wuh,Borrower s and Lender's wrilten agreement or apphcable law,

8. Inspection, 3‘__Lcndcr or. 115 agent. may make' reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice al the time of ar prior to an inspection specifying reasenable canse for the i inspection.

9. Condemnation, The proveeds of any award or claim for damages, direct or conseqguential, in connection with
any condemnalion or other taking of any part of the Property, or for conveyance in licu of condemnation, arc hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Froperty, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid lo Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or il, after notice by Lender to Borrower that the condcmnor offers to
make an award orsettle a claim for damages, Borrower fails to respond to Lender within 20 days after the date the notice is
given, Lender isauthorized to coliect and apply the proceeds, at its aption, either to restoration or repair of the Froperty or
1o the sums securea by this Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in wmmg. any application of proceeds to principal shall not extend or
postpone the due daie r)"the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

1¢. Borrower *iot Released; Forbearance By Lender Not a Waiver,  Extension of the time for payment or
modification of amortizavicn)of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nop 2perate to refease the liability of the original Borrower or Borrower's successors in interest.
Lender shalf not be required t« vommence proceedings against any successor it interest or refuse o extend time for
payment or otherwise modify aincriization of the sums secured by this Securily Instrument by reason of eny demand made
by the original Borrower or Borfower's.successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude th'; ey ecsise of any right or remedy.

11. Successors and Assigns Borad; Joint and Several Liability; Co-signers. The covenants and agreements of
this Sccurity Insirument shall bind and bene’it tiie successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower™s covenanis and ogreements shall be joint and several, Any Borrower who co-signs this Securiiy
Instrument but does not execute the Note: (a) /5 co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under 132 *Soms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrumen; and {0) agrees that Lender and any other Borrower may agrec to exiend,
maodify, forbear or make any accommodalions with Jegard 1o the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Lopan Charges. 1f the loan secured by this S(curivy Instrument is subject to a law which sets maximum foan
charges, and that law is finally interpreted so thal the msicsest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (=) uny such loan charge shall be reduced by the umouni
necessary to reduce the charge o the permilted limit; and (b) ar'y sams already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chooss to make this refund by reducing the principal owed
vnder the Note or by making a direct payment 1o Borrower. If a refund feduces principal, the reduction will be treated a5 a
partial prepayment without any prepayment charge under the Note,

13. Legislation Affecting Lender’s Rights. If enactment Ur expiration of apphcable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabl: accarding to its-terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Securily-Insirument and may invoke any remedies
permitted by paragraph 19. If Lender exercises 1his option, Lender shali take the sicos specified in the secand paragraph of
paragraph 7. e - . L IR

14. MNotices. Any notice lo Borrower provided for in this Security Instrumeny hal) be given by delivering it or by
mailing it by first ciass mail uniess applicable law requires use of another methad. The ratice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any nctice 1o Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender dusugnatcs by notics e Borrower. Any notice
pruwdccf for in this Security Tnstrument shall be deemed to have been given to Borrower or Lender v hen given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal lnw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clavse of 1his Securi‘g anstrument or the
Nate conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumiat or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insirument and the
Note are dectared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of‘ the Note and of this Security Instrumenm.

17. Transfer of the Property or a Beneficinl Interest in Borrower.. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or lransferred and Borrower is not a natural
person} without Lender’s prior written consent, Lender may, alils option, require immediate payment in full of all sums
secured by this Security Instrument, However, this aplion shall not be exercised by Lender if exercise is prohibited by
federal law as of the daie of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice ofaccc}ernnon The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Bcrrower must pay all sums secured by
this Security Instrument. If Borrower fails Lo pay these sums prior to the expiration of this period, Lender may invoke any
n.muhcs permitted by this Sceurity Instrument without Further notice or demand on Borrower.

18. Borrower's Righl to Reinstate.  1f Borrower meets certain conditions, Borrower shall have the nght to have
enforcement of this Security Instrument discontinued at any time prier to the earlier of: (a) 5 ‘days (or such other pcrmd as
applicable luw may specily for reinstatement) before sale of the Property pursuant 1o any power of sale contained ip this
Security Instrument; or (b) entry of 2 judgment enforcing this Security Instrument. Those conditions are that Borrawer:
(a) pays Lender all sums which then would be due under this Sceurity Instrument and the Note had ne acceleration
occurred; (b) cures any default ol any other covenants or.agrecments; (cJ pays all expenses (ncurred in enforcing this
Security Instrument, including, but not limited Lo, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require io assure that the lien of this Security Instrument, Lcndcrs rights in the Propérty and Borruwcrs
obligation to pay the sums sccured by this Security Instrument shall continpe. unchangcd Upon reinslatemeni by

Borrower, this Security Instrument and the obhgauons secured hereby shall remain fully. effective as if.no accek:r_anon had .

occurred. Hnwever. this nghz to reinstale shall nol apply in the case ol‘acceierauon under paragraphs 13orl7.
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THis CONDOMINIUM RIDER is made this 25th dayof Aprid) ,1Y 90 .
and is incorporated into and shall be decmed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrumeni™) of the same date given by the undersigned (the *Borrower™) to secure Borrower's Note to

The Financtal Center cf [11linots, Inc. {the " Lender'')
of the same date and covering the Properly described in the Security Instrument and located at:
4021 NEWPORT LANE,ARLIHNGTONK HEIGHTS,JlL BOODOA
{Property Address}
The Property inciudes a unit in, tcgether with an undivided interest in the common elements of, 2 condominium project

known as: NEWPORT VILLAGE

|Mame of Condermniwm Project}
(the "Condommivm Project™). 1f the owners association or other eatity which acts for 1the Condominium Project (the
“Owners Association™) holds title 10 praperty for the benefit or use of its members or shareholders, the Property slso
includes Borrawer's imterest in the Owners Association and the uses, proceeds and benefits of Borrower™s interest,

CONDOMINIUM COVENANTS, In addition 10 the covenants and agreements made in the Sccurily Instrument,
Borrower and Lender further covenant and agree as follows:

A, Condominium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Coratituent Documents. The “Constiluent Documents”™ are the: (i) Declaration or any other document which
creates the/Consominium Project; (i) by-laws; (3i) code of regulations; and (iv) other equivalent docutzents. Borrower shall
prampily pay, wien due, all ducs and assessments imposed pursuant to the Conslituent Documents.

8. Huzard insurance. So fong as The Owners Assockition maintains, with a geaerally accepied insurane: carrier, o
“master™ ar “blastetnolicy on the Condominium Project which is satisfactory 10 Lender and which provides insurasnce
coverage in the amaup.s. for the periods, and ugninst the hazards Lender requires, including fire and hazards included
within the term “extended coverage,” then:

(i} Lenderwrives the provision in Uniform Covenaat 2 for the monthly payment to Lender of one-twelflth of
the yearly premium instalimedts for huzard insurance on the Property; amd

(i1} Borrower's obligation under Uniform Covenant 5 to maintain hpzard insurance coverage on the Propeny
is deented saibvficd 1o 1he extent that fhe required coverage is provided by the Owners Associavion policy.

Hoerower shali give Lender pro/asonotice of any lapse in required hnzard insuranee coverage.

tn the event of a distribution ¢4 hazard insurance proceeds in lew of restoration or repair following o loss to (he
Property, whether to the unit or 1o commyn eiyments, any proceeds payable to Borrower are hereby assigned and shabl be
paid 1o Lender fur application to the sums sccured by the Security Instrument, with any excess paid 1o Borsower.

C. Public Liabllity dasurance. Borrorver shull take such actions as may be reasarable 10 insure 1han the Owners
Assaciation maintains a public linbility issorance ronzy aceeplable in form, amount, and extent of coverage 1o Lender.

D. Condemnation, The procecds of any avsrd o1 elaim for damages, direct or consequential, payable 1o Horrower in
connection with any condemnation or ather taking < 18 or any part of the Propeny, whether of the unit or of the common
elements, ar for any conveyance in lieu of condemnation, Gre herehy assigned and shall be puid o Lender. Such procesds
shall be applied by Lender to the sums secured by the Seculity Instrument as provided in Unifarm Covenant 9.

. Lender's Prior Consent. Borrower shall not, exciphafter notice 1o Lender and with Lender's prior written
consent, cither partition or subdivide the Property ar consent to

(1) 1he abandonment or sermination of the Conddmiainm Project, except for abandonment or termination
required by law in the case of substantial destruction by fire or ethercasaaliy orin the case of o king by condemnation or

eminent domain:
(i) any smendment o any provision of the Constituent Bociorenis if the provision is for the express benefit of

Lender:
{iii} 1erminalion of professionat management and assumption of selfizanagement of the Owners Association;
ar
Givi nny action which wauld huve the elleet of rendering the public Latadly insurance coverage maintained by
the Owners Assaciiatian anaceepiable 1o Lender,
¥~ Remedies. I Borrower does ol pay condominiim dues um assessiments wier dee, then Lender may poy thene.
Any amnounts disbursed by Lender under this paragraph F shall becone additionnal debt of Borpawer secured by the Seenrity
tnstrument. Uinless Borrower ard Lender agree 1o orber terms of payment, these amounts shall ocar inferest fron the dote of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borroycirequesting payment.

By SIGNING BELOW. Borrower accepts and agrees to the jerms and provisions conteined in this Condaniiivm Rider.

-Borrower

Borrower CHARLINE REMIERN '“"“*”S

MULTISTATE CONDOMINIUM RIDER-—single Family—FNMA /FHLMC UNIFORM INSTRUMENT form 3140 12/83

ISCICMDTXXUGONDOM486/3140 (12-83}
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REAL ESTATE TAX SERVICE RIDER TO THE MORTGAGE

THIS REAL ESTATE TAX SERVICE RIDER is made this T day Of _ APRIL .19, ap,
and s incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of trust or

Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower”)
t0 secure Borrower's Note o

THE FINANCIAL CENTER OF ILLINOIS, IRC.
{the "Lender”) of the sare date and covering the property described in the security instrument and
located at:

4021 NEVPORT LANE; ARLINGTON HEIGHTS, IL 60004
(Property Address)

Paragraph 2 of-toéform Covenant 2 of said Security Instrument is amended to read as follows:

The Funds shall be-eld in an institution the deposits or accounts of which are insured or
quaranteed by a federal or <tale-agency (including Lender if Lender is such an institution).
Lender shall apply the funds o pav-the escrow items. Lender may not charge for holding and applying
the Funds, analyzing the account Or verifying the escrow items, unless Lender pays Borrower interest
on the Funds and applicable law permits Lender to make such a charge. A charge assessed by Lender in
connection with Borrower's entering intd this Security Instrument to pay the cost of an independent
tax reporting service shall mot Le a charge for purposes of the preceding sentence. Barrower and
Lender may agree in writing that interest shali be paid en the Funds. Unless an agreement is made
or applicable law requires interest to be paia,-Lender shall not be required to pay Borrower any
interest or earrings on the funds. Lender shall give-to Borrower, without charge, an annual
accounting of the Funds showing credits and debits 1o the Funds and the purpose for which each

debit to the Funds was made. The Funds are pledged as acdiional security for the sums secured by
this security instrument. ‘

BY SIGVING BELOW, Borrower accepts and agrees to the terms-ard rovisions contained in this
Rea) Estate Tax Service Rider. '

2 b D) Gk
W MLCHAEL D, SCHUng 9%

22 Q%ﬁamzéf

CHARLINE KEMIEN

10126106




