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This dnstrumant was preapared by:

MARGARETTEN & COMPANY INC MORTGAGE T o
8§25 NORTH CT. PALATIME ‘ 1L 5”06'0’ o " 50_'103935
THIS MORTGAGE {*“*Security Jnstrumem") is given on Apprd :

The mortgagor is -
LINDA B CRTMMINS, DIYORCED AND NOT SINCE REMARRIED

{**‘Borrower’*}. This Security Instrument is given to
MARGARETTER & COMPANY, IWNC.
a corporation which is Grpznized and exxstmg under the laws of the State of Now Jersey =, and'whose
address is : ' S
One Ronson Raar
Iselin, New Jersny gae3c
{*‘Lender’’). ’
Borrower owes Lender the principa’ sy m of
Ninety Thousand, and 00/10C
). This debt is cv1denced by Borrower s note dated Lthe same date as th:s‘

Dollars (U.S. $ $0,000.00
Security Instrument (**Note'”), which providis for monthly payments, with the full debt, if not paid earlier, due and payabie

on May t=t, 2020 . This Security Instrument secures to Lender; {(a) the repayment of the
debt evidenced by the Note, with interest, and all renewals, extensions and modifications; (b) the payment of all ‘other 'sums,
with interest, advanced under paragraph 7 to piewest the security of this Security Instrument; and (c) the performance of
Borrewer's covenanis and agreements under this Sconity instrument and the Note. For this purpose, Borrower does hereby
morigage, grant and convey to Lender the following deeirided property located in SCOCK.- County,. Ilhnoxsm

UNIT MO, 3-1 IM COYINMGTOM MANMOR TCONDCMINIUM AS DELIMEATED OM

A SURVEY OF THE FOLLOWING DESCRIBED KREAL ESTATE:

PART OF THE EAST 1/2 OF THE MORTH LA3T 1/4 OI- CBECTION 3, TOWN-

SHIP 42 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN,

IM COOX COUNMTY, ILLIMOIZ. wWHI1C SURYEY 1S ATTACHEDR AS EXHISIT

"A” TO THE DRDECLARATION OF CONDOMINIUM KoLOROED AS DOCUMENT

NUMBER 27412818 AMD AMENDEDR FROM TIME TO ‘n‘ TEME Y \J{JETHE.R WITH ITS

UNDIVIDED PERCENTAGE INTEREST TN THE COMY ELEMENTS TN C.OOK :

COUNTY, ILLINOIS. PYNB 0,:—-08 )0;--039 1009 .

which has the address of
378 COVINGTON BUFFALO GROVE, Ti. 60088

Propeny Addeen

TOGETHER WITH all the improvements now or hereafter erected on. the pr'operty,' and - ali eéeérﬁems, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter.
a part of the property. All replaccmcnts and additions 3hau also be covered by thls Securlty Instrument. All of the foregoing ls

referred to in this Security Instrument as the "Property

BORROWER. COVENANTS that Borrower is lawfully seised of the cstaie hcreby corveycd and has the r:ght 1o

mortgage, grant and convey the Property and that the Property is unencumbered,: exc ept - for encumbrances of. record.
Borrower warrants and will defend generally the title to’ thc Property agamst all ‘claims and demands, ‘subject’ to any

encumbrarices of record.
THIS SECURITY INSTRUMENT combmes umform covenants for natronal use and non-uniform covenants with limited

variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—SINGLE FAMILY —FNMA/FHLMC UNIFORM INSTRUMENT
Form 3014 12/83

MAR-1205 (Rev. 7/587)
Replaces 10-T09 (Kev, 7/784) and MAR-1205 (8784}
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in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(a} the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediziely
before the taking. Any balance shall be paid to Borrower.

I the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the eondemnor offers 1o make an award or set-
tle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect
and apply the proceeds, at its option, either Lo restoration or repair of the Property or 1o the sums secured by this Security Instrument,
whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any applicition of proceeds to principal shall not cxtend or postpone the duc
date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Not Released: Forbearance By Lender Not a« Walver. Extension of the time for payment or modificalion of amortization
of the sums secured by this Security Instrument granied by Lender to any successor in interest of Borrower shall not operate (o release the
liability of the original! Borrower or Borrower’s successors in interest. Lender shall not be required to commence procecdings against any suc-
cessor in interest or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security instrument by
reason of any demand made by the original Borrower or Borrower's successors in intercst. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

11, Successors and Assigns Bound; Joint and Seversl Liability; Co-signers. The covenants and agreements of this Security Instrument
shall bind and benefil ths successors and assigns of Lender and. Borrpwer, subject to the provisions of paragraph 17. Borrower’s covenants
and agreements shall e jrint and scvcrﬁiffﬂ-ﬁy “Horrowser-wh #-sigh# this Security Instrument but does not execute the Note: (a) js co-
signing this Securily Instiament only 1o morigage, gFani.-and convey. ilfarBorrower’s interest in the Property under the terms of this Security
Instrument; ¢b) is not percop=lly obligatq’d 10 pa¥the simis-secured-by this Security Instrument; and {c) agrees that Lender and any other Bor-
rower may agree 10 extend| modify, forbear or make'any aceommodations With regard 1o the terms of this Security Instrument of the Note
without that Borrower's consent. - ' )

12, Loan Charges. If thelour-secured by this Security Instrument is subject to & law which sets maximum Joan charges, and that law is
finaily interpreted so that the intelest or other loan chiarges collected or to be collected in connection with the loan exceed the permiited limits,
then: {(a) any such loan charge shali b~ reluced by the amouni necessary to reduce the charge to the permitted limil: and (b) uny sums already
collecied from Borrower which excezdrd viermitted limits will be refunded (o Borrower. Lerder may choosc to make this refund by reducing
the principal owed under the Note or by yaniing a direct payment to Borrower, 1f a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Nole.

13. Legisiation Affecting Lender’s Righis, If ~nacument or cxpiration ol applicable laws lias the effect of rendering any provision of the
Note or this Seeurity Insirument, unenforcesbie ~ccording 10 ils.terms, Lender, at its.option, may require immediate payment in full of all
sums secured by this Security Instrument and may i=voke any remedies permisied by paragraph 19. 1f Lender exercises this option, Lender
shall take the steps specified in the second paragrash ol paragraph 17.

14, Notices. Any notice to Borrower provided var issthis Security Insirument shall be given by delivering it or by mailing it by first class
mail unless applicable law requires use of another method. The notice shall be ditrected to the Property Address or any other address Bor-
rower designates by notice 10 Lendet. Anyroticeto Lender she 1t be given by first class mail to Lender's address stated herein or any other ad-
dress Lender designates by notice to Borrower. Any notice-prrvided for in this Security Instrument shall be decmed to have been given to
Borrower or Lender when given as provided in this paragraph ‘ ‘

15. Governing Law; Severubility. This Security Instrument shrit b governed by federal law and the law of the jurisdiciion in which the
Property is localed. In the event that any provision or clause of thi: Security Instrument or the Note conflicts with applicable law, such con-
flict shall not affect other provisions of this Security Instrument oF tiiciNate which can be given effect withnut the conflicting provision. To
this end the provisions of this Security Instrument and the Note are ceclared to be severeble,

16. Borrower’s Copy. Borrower shall be given ose conformed copy of the Notwe and of this Security Instrument,

17. Transfer of the Property or s Beneficiul Injerest in Borrower. 10 24 or any pan of the Property or any interest in it is sold or
transferred {or if a beneficial interest in Borrower is sold or transferred and Bor/or/er is not & natural person) without Lendcr’s prior wrilten
consent, Lender may, at its option, require immediate payment in full of all sun’s s:cured by this Security Instrument. However, this option
shall not be exercised by Lender if exercise is prohibited by federal law as of the/Jate of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration./t he notice shall provide a period of not less than 30
days [rom the date the notice is delivered or mailed within which Borrower must pay all cums secured by this Security Instrument. If Borrower
fails Lo pay these sums prior to the expiration of this period, Lender may invoke any remed’es nermitted by this Security Insirument withou!
further notice or demand on Borrower,

18. Borruwer’s Right 1o Reinstste, If Borrower meets certain conditions, Borrower shall/awye the right to have enforcement of this
Security Instrumen: discontinued at any time prior 1o the earlier of: () 5 days (or such other>zricd as applicabie law may specify for
reinstatement) before salc of the Property pursuani to any power of sale contained in this Security |nsirmment; or (b) entry of a judgment cn-
forcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums whick thon would be due under this Security
Instrument and the Note had no acceleration occurred; (b) cures any default of any other covenanis o agrezments; () pays all expenses in-
curred in enforcing this Security Instrument, including, but not limited to, reasenable attorneys’ fees; ard (dj takes such action as Lender
may reasonably require to assure that the Hen of this Security Instrument, Lender’s rights in the Property and' € rower’s obligation to pay.
the sums secured by this Security Instrument shall continue unchianged. Upon reinstaternent by Borrower, thiz S#oucity Instrument and the

obligations secured hereby shall remain Tully eifective as if no acceleration had occurred. However, this right (& rainstaie shall not apply in
the case of acceleration under paragraphs 13 or 17.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give natice to Borrower prior 1o acceleration following Borrower's breach of any covenant or
agreement in 1his Security Instrument (but not prior to scceleration under paragraphs 13 and 17 unless applicable law provides atherwise).,
The notice shall specify: (a) the default; (b) the action required to cure the defaulli (¢) a daile, not less than 30 days from the dute the notice Is
given 1o Borrower, by which the default must be cured; and (d) ihat failure 10 cure the defaili 6n or hefore the dale specified in the notlee
may result In accelerstion of the sums secured by this Securhly Instrument, foreclosure by Judicial proceeding and sale of the Property. The
notice shall furiher Inform Borrower of the right to reinstate after accelerntion snd the right lo assert In the forcclosure proceeding the non-
existence of & default or any oiher defense of Barrower to scceleratlon and foreclosure. 1f the default is not cured on or before the dale
specified In the notlce, Lender at its option may require immedinte payment in full of all sums secured by this Security Insirument without
Further demand and may foreclose this Securlty Insirument by judicinl proceeding. Lender shal) be entitled 10 collect atl expenses incurred in

<0 YHIZET06

pursuing the remedies provided in this prragraph 19, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time prior to the expira- 1’._
tion of any period of redemption following judicial sale, Leader (in person, by agent.or by judicially appointed receiver) shall be entitled to - »-
enier upon, lake possession of and manage the Property and to colicct the rents of the Property including those past duc. Any renis collecied  ~F
by Lender or the receiver shall be applied first to payment of the costs of management of the Property and collection of rents, including, but ,.,»ff

o

not limited 10, receiver's fees, premiums on receiver’s bonds and reasonable attorneys’: fees, and then to the sums secured-by this Secursity In-
strament. - B . o B
21, Release, Upon payment of zll sums secured by this Securi

4 .

ty Instrumeni(, Lender shall release this Security Insirument without

charge to Borrower. Borrower shall pay dny recordation costs. |
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OCCUPANCY RIDER

50103936

THIS OCCUPANCY RIDER is made this 20th day of April, 1990 . und
is incorporated into and shail be deemed 10 amend and supplemem the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument’’) of the same date given by the undersigned (the “Borrower’') to sccure Borrower’s Note 1o

MARGARETTEN & COMPANY, INC.
(the *‘Lender'’)

of the same date and covering Lthe property described in the Security Instrument and located af:
378 COVINGTON , BUFFALQO GROVE , IL 80089

OQCCUTLUNCY REPRESENTATIONS, WARRANTIES AND COVENANTS. In addition to the covenanis and
agreements wade in the Seeurity Instrument, Borrower further represents, warrants, acknowbedges, covenants, and agrees

as follows:

The loan (the “Laan’") which 1 have obtained specifically requires that § occupy the property (the 'Property ™ )-that
I am purchasing (or refinsincing) with the proceeds of this loan as my primary residence. 1 understand that the eligibility
criteria for Loan approval trcluding but not limited 1o the amount of the required down payment, could be matcerially
different if 1 were to reside eiscwhere and instead rent the Property to others as an investment. Accordingly, 1 will move
into the Propenty within a reasgiable period of time after loan settlement and continue to oceupy the Property for a
reasonable period of time thereafrer(While the phrase “*reasonable period of time” is not capable of precise measure-
ment, it shall be construed to fusther the intentions of the Lender to make an “owner-occupant foan’’ and not an *‘investor
loan.”’ Lender specifically relied on this representation, warranly and covenant in determining to make the Loan to
Borrower and selling such Loan in thessesoadary market. 1n the event Borrower shall fall 10 accupy the Property as
aforesaid, then, in accordance with Parngroph 0¥ hereof, Lender at its option may require immediate payment in full
of all sums sceured by this Security Instrami g o4d purstie any other remedies permitted heveunder, Notwithsianding
the Toregoing, if the Federal Home Loan Mortgage Corporation (‘'FTHLMC''} buys all or some of the Lender's rights
under this Security lnstrument and Note, 1he promjsesiand agreements in this Rider will no longer have any force or
effect so tlong as FHLMC, or any of its successors and/or assigns, holds those rights; provided, however, 1hat in Lhe event
Lender repurchases all or any portion of the Loan from ¥ HLMC, or any of iis successors and/or assigns, the promises
and agrecments in this Rider will be reinsiated and witl"'or/fully enforceable against Borrower by Lender.

BY SIGNING BELOW, Borrower accepts and agrees W the 1ériGs and provisions contained in this Occupancy Rider.

-,

4 ~

OCCUPANCY RIDER
MAR-TO17 (B/89)
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CONDOMINIUM RIDER 60103936

THIS CONDOMINIUM RIDER is made this 20th day of April 1990
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed

he ! i "yoft 3 b "
{the mr&rgx}ﬂngﬂn ocgwﬁ ;aﬂle \gnic ﬁwcn l:;y [2‘6 ugggilgrﬁ gge_ Borrower™') to secure Borrower's Note te

organized and existing under the JTaws of the state of New Jersey

(the “ngpger' ) ::C tggm_ldaha anc} L%Vﬁ'q?_g 6Pr0£5vEdescnPed in the %eslénl y lnstrument ané located at:

Property Addresa
The Property includes a unilin. 1ogether with an undivided interest in the common elements of, a condominium proj-

ect KnQu 4G TON MANGR. CONDOMINIUM

Neme of Fondominium Projecs
(the “Condominium Project"), If the ow.rers association or other entity which acts for the Condominium Project (the
“Owners Association’”) holds litle to property Far the benefit or use of its members or shareholders, the Property also
includes Borrower’s interest in the Owners Assnciarion and the uses, proceeds and benefits of Borrower’s interest,

CONDOMINIUM COVENANTS. [n additior to the covenants and agreemenis made in the Security Instru-
ment, Borrower and Lender {urther covenant and agrie as follows:

A. CONDOMINIUM OBLIGATIONS. Borrower shali pedform all of Borrower’s obligations under the Condomm-
ium Project’s Constituent Documents. The *‘Constituent Lioc: iments"" are the: {i) Declaration or any other document
which creates the Condominium Project; (i} by-laws; (iii} code of regulations; and (iv) other eguivalent documents.
Borrower shall promptly pay, when due, all dues and assessments fimposed pursuant to the Constituent Documents.
B. HAZARD INSURANCE. So long as the Owners Association meiitains, with a generally accepted insurance car-
rier, a “*master'" or “‘blanket”’ policy on the Condominium Project which is satisfactory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazpids Lender requires, including fire and
hazards included within the term “‘extenced coverage,”” then: _

(i) Lender waives the provision in Uniform Covenant 2 for the monthly ps.isent to Lender of one-twelfth of
the yearly premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Asociation policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair fol‘.:\»mg a loss to the

Property, whether to the unil or to common elements, any proceeds payable to Borrower are hereby assis ned and shall
be paid to Lender for application to the sums secured by the Security Instrument; with any excess pald to. Borrower,
C. PUBLIC LIABILITY INSURANCE. Borrower shall take such actions-as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage
to Lender.
D. CONDEMNATION. The proceeds of any award or claim for damages, direct or consequential, payable to Bor-
rower in connection with any condemnation or other taking of all or any part of the Property, whether of the unit or’
of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to
Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in Uni-
form Covenant 9.

MULTISTATE CONDOMINIUM RIDER—SINGLE FAMILY —~FNMA/FHLME UNIFORM INSTRUMENT
MAR-6017 Page 1 of 1 (Rev, 5/37) . Form 3140 12/83 .

Reglaces NA-949 (Key, 2/86) anid MAR (17 {7/46) ) 41

"
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