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MORTGAGE FHA Case No.
90192155 1316033508797

-4

“Sate of Hlinois

62203783

THIS MORTGAGE (*'Sccurity Instrument’’) is made on April 23rd, 1890
The Morigagor is ‘ ) . .

THOMAS F CAPPGS, AND RAPHAELLE 5 CAPPOS, . HIS WIFE '
whose address is

7223 WEST 173RD BTREET TINLEY PARK, IL 680477
(“Bormwer"} This Sccurny Instrument s gwcn to
ETRT .1 1 FEOUE NG il
&l i)

MARGARETTEN & COMPANY, INC.

-.i; TiA M Em l;;

TRan A [ L PRt AR
which is organized and existing under the laws of the State of Newub,r L‘SJ;!?!; 34 G K3 rzi Lt_cse
address is e Ronson Road, Iselir, New Jersey, G8830 COR COUNTY AECORDERA

(*‘Lender”"). Borrower owes Lender the principal sum of

Eighty-— Eight rFousand, Two Hundred Thirty and 00/‘100 ‘
Dollars (U5 88,27.0.00 ). This debn is evidencex! byBorrower ’s note dated thcsamedaleasthlsSecurlly

Instrument (“Notc"], which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
May 1st. 2020 . This Security Instrument secures to Lender {(a) the repayment of the debt evidenced

by the Note, wnh interest and all renawels, extensions and modifications; (b) the paymcnt of all other sums, with intérest, advanced
vnder Paragraph 6 to protect the se<urity of this Security Instfument; and (c) the pcrformance of” Borrower s \.ovcnants ‘and
agreements under this Security Instrume it #nd the Notc For this purpose. Borrower does hcreby mortgage, gram and comrcy

to Lender the following described properiy oviited in
COQOK : County, Hlinois:

LOT 13 IN BLOCK 14 IN SUNDALE HILLS ADDITION TO TINLEY PARK IN

SECTION 285, TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING 70 THE PLAT THEREOF, RECORDED JULY

8, 1958, AS DOCUMENT NO. 166302247. IN COOK_COUNTY. ILLINDIS. -

PERMANENT TAX NO. 27-25~409-028 o | S
BOX 260

7223 W 1VT3RD ST, TINLEY PARK, IL 60477

ap1azas55

wh_ich has the address of

7223 WEST 173RD STREETY TINLEY PARK I 50477

TOGETHER WITH all the |mprovcmcnls now or hercafter crccted on the propcrty, and a.ll easemcnts. rlghls, appurtenancﬂ,
rents, royaltics, mineral, oil and gas rights and profits, water nghls and stock and all fi xtures now or hereafter a part of the property.
All replacements and additions shall also be covered by this Secumy Instrumcm Ai! of the l'oregomg is. refermd to in this Security

Instrument as the ‘“Property.’
BORROWER COVENANTS that Borrower is lawfully seized of the estale hereby conveyed and has ihe right to morigage,

geant and convey the Property and that the Property is unencumbesed, except for. f:ncumhrances of rccord Borrcwer warrants
and will defend generally the title to the Property against all claims and ds.mands sub}ect io any encumbrances of record.

1. Paymenl of Principal, Interest and Lale Charge. Borrower shakl pay when duc Lhe prmup&l of, and mtcrcst, on ehc dcbr
evidenced by the Note and late charges dune under the Note. ‘ ‘ ‘

. Monthly Payments of Taxes, Insurance and Other Charges..  Borrower shall include in cach monthly payment, together
wuh the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and. special assessments -

levied or 1o be levied against the Property, {b) leaschold payments or gmund rents on the Propcrty, and: (c) premzums for insurance ¢
o

required by Paragraph 4.
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9. Grounds for Accelertion of Dehi.
() Defanit, Lender may, except as limited by regulations issued by the Secretary in the case of paymeni defaults, require

immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaulis by failing to pay in full any monthly payment required by this Security Instrument prior to or on the
due date of the next monthly payment, or
(ii} Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
Insurument.
{b) Sale Without Credilt Approval. Lender shall, with the prior approval of the Sceretary, require immediate payment in ful
of all sums secured by this Seeurity Instrument if:
(1) All or part of the Property is sold or otherwise transferred {other than by devise, descent or operation of law) by the
Borrower,
{ii} The sale or other transfer is pursuant to a a contract of sale {or by deed, if there is no contract of sale) executed no lafer
than 12 months (24 months if the Properly is not the principatl or secondary residence of the Borrower) after the date on
which this Security Instrument is exécuted, and
(iii) The credit of the purchascr or grantee has not been approved in accordance with the requirements of the Secretary.
) No Waiver. If cer«.umslance‘ om‘ur that would pcm)u Lender 1o reguire immediate payment in full, but Lender does not
require such payments, tender does not waive its nghts with respect lo-subsequent events.
() Regululions of HUD Secretury. In many circumstances regulations issued by the Secretary will limit Lender’s rights in the
case of paymernt defaults to require immediate payment in full and foreclose if’ not paid. T‘m Security instrument does nol
authorize acetlerntion or foreciosure if- not permitted by regulations of the Sccrelary

10. Reinstuiement, ~ orrower has a right 1o be reinstated if Lender has required immediate payment in full because of Borrower’s
faifure to pay an amount/du> under the Mote or 1his Security Instrument. This right applies cven after foreclosure proceedmgs are
instituted. To reinstate the Secarity Instrument, Borrower shall tender in a lump-sumn all amcunts required to bring Borrowenr’s sccount
current including, to 1he exienyih ¢y are obligations of Borrower under this Security Instrument, foreclosure costs and reasonable and
customary attorpeys’ fees and exponses nroperly associated with the loreclosure proceeding, Upon reinstalement by Borrower, this Sceurity
instrument and the obligations thal it ~ceures shall remain'in effect as if Lender had nol required immediale payment in full. However,
Lender is not required 1o permit reinstuternent if: (i) Lender has accepted reinstatement.after the commencement of foreclosure proceedings
within Lwe years immediately preceding1he commencement ol a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure
on different grounds in the future, or (i} re nstatement will adversely affect the priority of the lien created by 1his Security Instrument.

11. Borrower not Released; Forbramnce by Lens=s nol o Waiver.  Extension of the time of paymcm or modification of amortization
of the sums secured by this Security Instrument granted by Lender o any successor in interest of Borrower shall not operate to rejcasc
the Hability of 1he original Borrower or Borrower’s sugacisor in interest. Lender shall not be required to commence proceedings against
any successor i interest or refuse 10 extend time for pavirant or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the originh) Foritower or Borrower’s successors in interest, Any forberrance by Lender
in exercising any right or remedy shall not be a waiver of o0 siechude the exercise of any right or remedy,

12, Successors and Assigns Bound; Joint and Seyuruf’lfi_a! ity €o-Signers.  The covenants and agrecments of this Sceurity
lustrament shall bind and benefit thie successors and assigns of dLender and Borsower, subject to the provisions of Paragraph 9{(b;).
Borrower's covenants and agreements shall be joint and several. Ay Borrwer who co-signs this Security Instrument but does not execule

the Note: (4) is co-signing this Security Instrument onty to moﬂgabc, gr,mt and convey that Borrower’s interess in the Property under

the terms of this Security instrument; {b) is not personally oblxgdtcd 10 pay tesums “secured by this Security Instrument; and (¢) agrees
that Lender and any other Borrower may agree 1o extend, modify, rorbear [o m.’tkc any accommodanum with regard to the term of

this Security Instrument or the Note without that Bormrower? 5 consent, S S e

13. Notices.  Any notice to Borrower provided forin this Suunly lmtrumenl ,na.' be gwen by delivering it or by mailing it by
First class mail! unless applicable law requires use of auonn.r method. The noum. shal. be ajrected to the Property Address or any other
address Borrower designates by notice to Lender. Any nolice ‘{oLender shall b¢ g g:ven by, [iisrclass mail 1o Lender’s address stated herein
or any address Lender designates by nolice to Borrower, Any nolice prowded for’in this Cecurity Instrument shall be deemed to have
been given to Borrower or Lender when given as provided in this Paragraph.

14. Governing Luw; Severability.  This Sccurity Instrument shall be governed by Federal law and the Jaw of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Sccurity Instrument Or he Note conflicts with applicable
law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be givell cifect without the conflicting
provision. To this end the provisions of this Security [nstrument and the Note are declared, to be sevesabli. . ..

15. Borrower’s Copy.  Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents,  Borrower unconditionally assigns and transfers to Lender all the rents and revi‘nuzs of the Property.
Borrower authorizes Lender or Lender's agenis to collect the remis and revenues and hereby directs each tenant of (a2 Property 1o pay
the rents to Lender or Lender's agents. However, prior 1o Lender’s notice 1o Borrower of Borrower's breach of any coveaant or agreement
in the Security Instrument, Borrower shall collect and receive all remis and revenues of the Property as trustee for the benefit of Lender
and Borrower. This assignnient of rents constitutes an absolute assignment and nm an a5s;gnmcm for additional security only.

I Lender gives notice of breach 1o Borrower: (a) all rents rccewu! by Borrowcr shall Jbe’held by Bprrower as ivusice Tor benefit
of Lenider only, 10 be'applicd 1o the sums secured by the Security lnslrumcnl (b) Lendl:r Sh'i" beentitled fo. colieer” ancl rcccwe all ol'
the rents of the Property; and (¢} each 1enant of the Property shall pay all rents due ‘and unpmd {0 Lender or'Lender's agent on Lender's

wrilten demand {o the enant. ’ )
Borrower has not executed any pror assignment of the rents and has not-and will not perforin any act 1that would prevent Lender

from cxereising its rights under this Paragraph 16,

. Lender shall not be required to enter tpon, take control of or maintain e Property before or after giving notice of breach 1o
Borrower. However, Lender or a judicially appoined receiver may do so at any’time-there is a breach: Any application of rents shall
not cure or waive any defanlt or invalidate any other right or remedy of Lender. This assignment of rents of the Property shall ierminate” -
when the debt secored by the Security Instrument is paid in full,

17. Borrower agrées it shuuid this Suunty Instrument’ and the Note sccurcd lhereby not “be' c!nublc for i msurame undcr the
National Housing Act within sixly (60) diiys £10om the date hereof, Lender may, atits opuon and noi w:thq'andmg anyilung in Pur'lgr.iph
Y, require immediate payment in fufl of all sums secured by this Security lnsirumeni A written statement of any muthorized agent of
ifhie Secretary dated subsequent 1o sixty {60) days from the date hereol, dechining io insire this Sceurity Instrument and the Nete secured
thercby, shail be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this option may not be exercised by Lender
when the unavaitability of insurance is solely due 10 Lender’s fzilure to remit a moregage insurance premium to the Secretary.

ILLINOIS FBA MORTGAGE
MAR-1201 Page 3 of 4 (Hev, 11/89)




UNOFFICIAL COPY sancivissom

JOOg Ul paplodal £|0p pue *w N20d,0
10 Aep ayl uo ‘souy)] ‘Kunad

10 30130 5,19PI1053Y Y3 U PIOIIY 10] Papd

OEYOS I QOOMIWOH
1S HLSLL M 056
ONI ANVAWOD 8 NILLBUYONYW  4q posndesd sem juawmnidsuf sty

Aivivitviririva e A ay s A av e v vy
£6/B1/LL £3MIdX NQISSINNGD Ay 2
21jqiy ATEION SIONITTI 40 3LVLS “01N8Nd AHYLON
V1IlvyHv3 NVIHWYWN

CFF7omy (WwT VURAN { - 793 9101330 .+ Leendw vosmumon i
7«—;—1((;%17 Aep ?:7 = SIY) ‘[¥0s [eIDI]JO PUB PURY AW IDPUN USAICY
Qéb/ . _ %\ ‘Yuog 108 ulaiRYy) sasodind puw Sasn Y3 104 ‘108 AIRUNFOA

pue sad; (S1043 91} ‘SIY) SPIUDWINIISUT PIBS YT PAJaAlIp pue poudis (Ao ‘aUs ‘AY) Yl padpojmoude pue ‘uosiad ul Aep Syl
am a10§5q pareadde ‘tustanzisdr durafaaog oY1 01 paquSqns (S)WEBL 35004 (S)uosiad Sws Y1 2g O W' 01 UMCUY Alreuosaad
2418 SIH ' '50dd¥3 S IT3YHEYE ONV  'SDdAYD 4 SYRDHL

1BY1 Arvcan AGalay op 21818 pur LJUNGCS pIEs 10] pue wi o)qng AIRIoN ¥ ‘paudisispun ay 't

r‘@éﬂ&& »3 ALNNOD 'SIONITTI 4O TIVIS

Jentalog-

JPADJ D

(SIS M,

3 YA PADIGOS) DUE MO0 AQ PAINdaxXD
(s)19p1a £UE U] pUT TUIWITNIISUT AIUNOS ST LI PAUTeuod S0t 0141 01 553188 pue 51dodoE JaMOLIOE- i/ 9T ONINDIS A

HIATH NAILIWNSSY 4aHOVLEILY 232%

uawndsu| £114Nsag S1Yl Jo Jed B ul 24am (5)10p1d U1 J1 S JUSWINNISY] L1009 SIYl JO sjuswadide
puE S1UBUSA0Y 3L JUdw[ddns pue puswie {jBys pue ol poreiodioDul aq JIEYS JAPL Yons Yoed JO SIUBUIALD 2yl ‘TUSWINIISU]
£114n295 $1y) Y1im 10Y1aF0o) papIodal pUg 19molsog £q PoINoXS 2% SIAP11 210W 10 3UO J[  JUIRUAIISH] AJLNIRG SHE 0} 1P

2

e
o2 ‘£uadoag a3 wy uondwsxa peasswoy jo WU B Soslem Jomoliay  PEMNSMMON Jo SINUML 0T
<.

-

-t *$1500 UQIIEpI0ooal Aue Aud |[rys Jamoliog ‘Jamoliog 01 3BILYD Inoyim
= J JUIWINIISUT AJITIODS 1YL I5ED|DI |[RYS IBPUXT] luawm)sm A1an535 s1)1 4q poINdas Sswns jje jo wouiied uodn  IseIIY “6l

RBINIPIAD AN JO SIS0Y PUR S3I)  SAILIN)IE IQEVOFEI
‘0) paywil} 104 yng ‘upnipu ‘gl ydwdwang sjy) uf paplacad sappawdal 1210 {ue pus Buipaadord Eipnf 4qQ JuRuinasu] S1AN0G
Siy) 95012210y Avw Jopury ‘g yieldwing wpun aj uy uawied areipawiucg sannbas 13puIY JI  JUNPIF0LJ UNSCGIIAL0] g1

1SMO[[0) s 93138 PUE UBUIACGD YN} JSpUDT PUE Jamoiiofl ‘SINVNIAOD WHGAINN-NON




/-~ UNOFFICIAL COPY .
. 901 9 2 | >

\
» \
- \
‘ |
LOAN# 62203783 FHA# 131-6033508~-797
FHA ASBUMPTION RIDER TGO
MORTGAGE / DEED OF TRUST
!
3
This assumption Rider is made this TWENTY~THIRD day of

APR1L, 1990 and is incorporated into and shall be deemed to amend
and supplement the Mortgage/Deed of Trust or Security Deed (the
"Security. Instrument") of the same date, given by the undersigned
{the "Borrower"} to secure Borrower's Note to Margaretten &
Company, Yuf. and or/its assigns of the same date and covering the
property described in the Security Instrument located at:

7223 W, 173RD 5T,
TINLEY PARK, ILLINOIS 60477

9(b) Sale without Credii Approval.

Lender shall, 1f permitter by applicable law and with the prior
approval of the Secretary, ragaire immediate payment in full of all
the sums secured by this instrument if:

(i) All or part of the Property is otherwise transferred (other
than by devise or descent) by the Torrower, and

(ii) The property is not occupied by ‘be purchaser or grantee as
his or her primary or secondary residence. or the purchaser or
grantee does so occupy the property but his or her credit has not
been approved in accordance with the requirgrents of the Secretary.

CF081 {REV 2/90) - (FOR USE WITH REVISED. IﬂETﬂﬂHEHT)
FEA ABSUHPTION RIDER
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