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v UPORM COov s Borrower and Lender covenant-and agree as follows:

. 3. Payment of NBL@immm@@pythc principal and interest in-
debtedness evidenc;& hapd fate ghar, heWo
. 2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borvower shall pay to
Lender on the day monthly payments of principal and interest-are payable under the Note, untif the Note'is paid in full.
a sum (herein “Funds'’) cqual 1o one-tweifth of the yearly-taxes and assessments (including condominium and planned
unit development assessments; if any) which may attain priotity over this Mortgage and ground resits on the Frogerty, if
any. plus onpe-twelfth of yearly premium -installments for hazard insurance, plus ane-twelfth of ‘yearly premium in-
staliments for mortgage insurance, if any. all as reasonably estimated- initially and from time to titne by Lender on the
‘basis of assessments and bille and reasonabie estimates thereof. Borrower shall not be obfigated to-make such paymrents
of Funds to Lender tathe sxtent that Borrower makes sich payments to the holder of a pribr mortgage or deed of trust if
such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the doposits or accounts of which are in
sured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall appl
the Funds to pay said taxes, assessments; insurance premiums and ground rents: Lender may not charge for so hoidin
arid Applyipg the Funds, analyzing said account or verifying and compiling said assessments and bills. uless Lepd:

pays Borrower interest on the-Funds/and. applicable law permits' Lesder 1o siake such-a:charge. Borroweriand:Lend: |
may agree in writing at the time of execution of this Mortgage that inferest on the Funds shall be paid to Borrower, ar
uniess such agreement is made or applicable law requires such interest to be paid, Lender shall not be required to p:
Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, anp annual accounting
the Funds showing cradits and debits to the Funds-and the purpose for which each debit to the Funds was made. T

Funds are p)/ilgad. us,additional secusity for the sums secured by-this Mortgage.

PR N .

If the aterant of the Funds held by Lender, together with the future monthly instaltments of Fusds payable prior t0” 3
the due dates ry taxes, assessments, insurance premiums and ground rents, shail exceed the amount required to pay said-

taxes, assessmelts insurance premiums and ground rents as they fa}l due, such excess shall be, at Borrower's option,

16
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either promptly re;aill to Bostower or credited to Borrower on monthly installments of Funds. If the amount of the .7

Funds held by Lendvr <nall not be sufficient to pay taxces, assessments, insurance premiums and ground rents as they fall
due, Borrewer shall pay 17/ Lender any amount necessary to make up the deficiency in one or more payments as Lender
may require.

Upon payment in full o’ 2il sums secured by this Mortgage, Lender shall prompily refund to Borrower any Funds
held by Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwigs, iswd-by Render,
Lender shall apply, no later thax insiediately prior to the sale of the Property or its acquisition't s, Funds
heid by Lender at the time of applicatior =s a credit against the sums secured by this Motrtgage. _

3. Application of Payments. Unlcss .pplicable law provides otherwise, all payments received by Lender under
the Note and paragraphs i and 2 herevst!l be applied by Lender first in payment of amounts payable 1o Lender by
Borrower under paragraph 2 hereof, then inotsrest payable on the Note, and then to the principal of the Note.

4. Prior Morigages and Deeds of Trudt; harges; Liens. Borrower shall perform all of Borrower’s obligations
under. any -mortgage; deed: of- trust-on.other .seca ity agreement with a lien which has priority over this Mortgage, in-
cluding Borrower's covenants to.make payments wher;ave. Bormower shalt pay oreause to be paid all taxes, assessments
and.other-charges; ines and impositions auributab ¢ to the Property which may attain a priority over this Morigage.
andileasehold paymentsor ground repts jfany. - oo o0k oo e s

5. Hazard Imsurasice. Borrower shall !c$cp the improvements now existing or hereafter erected on the Property
insured against loss by fire. hazards Included within the terzit Ycxtended coverage”. and such other hazards as Eender
may require and in such amounts and for such periods as Lender'n-oy require.

. The insurance.carrier providing the insurance shall be choseir by Rorrower subject to approval by:Lender: pravided.
that.such approval shall not be unreasonably withheld. All insuc<nce prlicies and renewajs thereof shall be in a form
accepiable to- Lender .and. shall include a standard mortgage clause in favor of and in a form acceptable to Lender.
Lender shal) have the right to hold the poiicies and renewals thereof, susjzer'to the terms of any mortgage. deed of trusr
or-cther security agreement with a lien which has priority over this Mortgage.

. 1n the event -of Joss, Borrower shall give prompt notice to.the insurance/carcier and Lender. Lender may make
proof of lass if not made prompily by Burrower. - . S [ o e -

_If the Property is abandoned.by. Borrower, or if Borrower faiis to respond to Lender within 30 days from the daie
notice, is mailed l:‘v_w‘‘l_.‘v:-.rqdglr"t;«:si BP}]F,‘?}_"P’ !hat the insurance carrier offers to settle a ci»im for insurance benefits. Lender
is a‘ut,honz‘eqm‘ coliect-ard apply the insurashce proceeds at-Lender's option either to retoration or repair of the Prop-
ertyor to the sums secured by this Mortgage. o . } ) - . o

" G Prescrvation and Maintenance of Property; Leaseholds; Condominiums; Planned,;Uvit- 1 eyelopments. Borrower
sha;!i[cfgg the Property in good repair and shall not commit wasie or. permit Jm pairment-or deteliziation of the Property
and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgags }an a unit in a cen-
dominium or 3 planned unit development, Borrower shali perform all of Borrower’s obligations und=rhe declaration oc
covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the con-
dominium or planned unit development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is ctnimenced which materially affects Lender™s interest in the Properiy, then
Lender. at Lender's option. upén notics to V'H'o'r(roi.vcr. may make such appearances. dishurse such sums, including
reasonable attorneys’ fees, and take;.subb_ action as is necessary to protect Lender’s interest. [f Lender reguired morigage
insurance as a condition of making the Joan-secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insueance in effeét unliligbéh time a8 the requirement for such insurance terminaies in accordance with
Borrower's and Lender's written agreement or applicable law, o AR T '
Any amounts-disbursed by Lender \pursyant to this-pacagraph 7, with interest:thereon. ar the-MNoge-rate. shall

become additional indebfedness of Borrower secured by this. Mortgage: Unless Borrower and Lender agree to other

terms. of paymant. sych armounts shall be pay(,l!:lc upag natice {rom Lender to Borrower requesting payment thereof.
Nothidg contained in this paragraph 7 shill require Lender to incur any expense or take any action hereunder.

- -B.. Inspectlon, Lender may make or cause to be made reasonable entrics upon and inspections of the Property. pro-
vided.that Lefidet shallpive Bo;r.ﬁog.t;i:'i'.'ii\é_tiéé.i:s;iiilr',;‘éﬁ.n}f such Inspecrion specifying reasonable cause therefor related to
Lender’s intérest in the Property. B s

8.- Condemmnation. The proceeds,of any award or claim for darmages. direct or consequential, in connecrion with any
condemnition or other taking of the Pr':fpeﬂy.,or part thereof, or for conveyance in liey of condemnation, are hereby
assigned and shall be paid 1o Lender, subjcct;té,;};}d‘ mms!otanrmor[gpgc deed of trust or other ;g.;gu'wﬁ
with a lien which has priority over this Mongage” = Tt e 1_%'-’;1“ LT
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20. Release. Upon payment of gl sums secured by this Muxlgago this Mortg,sgc shall become pull and void, and Lender
shail release this Morigage without Lh.ugr 1o Burrower, Borrower shall pay sll costs of recordatiow. if any,
21, Waiver of Homestead. Bortower lierchy waives all rights of homestead exemption in the f’rupenv.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR -
MORTGAGES OR DEEDS OF TRUGT

Borrower and Leader reqicst the holder of any mortgage, deed ‘of 1rust or oiher encambrance with a lien which ha
priority: over this Mortgage 10 give Notice to Lender, at Lender's J(Idn.:‘.s set furth LR pape one of ﬂm Mo::g.q,c of .jn)
del‘aull under 1he superior encumbrance and of any sale or diher foretlosurd Jctmn '

IN WITNESS WHERFOF, Borrawer has executed this Mortgage.

: B (Sl:alj
—Bosrowr (.;“

. (Seaty =y
‘-Bcrmw. o
(.'
(Se:&l) .
~Borrower

WITNESS 2 N &;f

TR .?r (/

7 L (Seal)
. T TR R '7_——Bmmwe\‘;l..,

~ 1L : : TR L
STATE OF ILLINOIS _ L@)h ' ‘ L Counity &SRS

{/W (41 L d"‘l‘fg"&\ﬁL a Notary Public in and for Siid’ county :md qtale dt) i'creby ccrllfy lhat
HIGLT\EL Ii. MURPHY, JR. and FRA. \IC‘ 28 M‘URP!’? HUSBAND AND - WIFE

persorally known 10 me to be the same person{s; whose n.Jml.(' _.__.__.__._.._subscr:hed to the !’urcgomg instrument

appeared before me this day in person “and kl\nohlcdr_u thiat 2. hc s:gned and de!wcred t'n: smﬁ 1nstrum¢.m uv;;m__gl?

freec voluntar) act, forthe uses :md purposcs therein set f'onh :

Glven under my hind and official senl, ikis 25t \Eday of Apt‘i'l- AR A 15:‘90' -

My Commission expires: | 22 - - T s
’ pires ! . '3:} Cf < : ’ HEwTY Publ 0
o o ‘ , ~{ .. “OFFICIAL SEAL" .
%, : 3} PAMELA L SHREVE
4 oy et Fuke, Sie ot Hilwols
()._

' 1y Comisiesion Explres 12/30/92
(Space Below Tms Lme Heserved F‘or Lender ak_,‘w,.v.“::,h
‘RECORD' AN’ RETORN' 're' bee -
TRAVELERS "MORIGAGE “ERV-I‘CI_‘S-, INC. -
I S-66¢ MIBWEST ROAD, -SUITE - $100
CAKBRCOK TERFACE, ILLINOIS " '60181
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