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MORTGAGE -

THIS MORTGAGE (“Security Instrumen!™) is given on . April 3. .
l9..9.0.”. The mortgagoris Stephen. .J. Ziak.and. Maxria.C.. Zi.ak.,. his wife..
o .{“Rorrower"). This Security Instrument is gwcn :o
Cdkedrridee State Bank .ngTeh is Oégzg:ized an{ e:ll-mng
Yo i . N

s"‘"""'ﬁ”’k‘ioﬂ‘ia‘%{c‘{“ EE5 b LS B gt iipain 01, £ S1lsy Bvd,
%i%%ﬁ%ﬁ%ngﬁﬁgkkf%ﬁrtﬁgﬁ}?mnﬁanfniEEy Thousand. and..00/:100
Dollars ¢41.5. $30:000,.007=m=). This debt is ev:denced by Borrower's note
datcd lhe same date as lhls ecvnity Instrument (*Note™), which provides for momhly payments, with the full debt, il not
paid earlier, due and payable on/ .U taber. 03,..1991... e .. This Security Instrument
secures 10 Lender: (a) the repayrniesst of the debs cwdcnced by ihc Notc, wnh mtcreﬁl. nnd nll renewals, exiensions and
modifications; (b) the payment of #/other sums, with interest, udvanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perforriance of Borrower's covenants and agreements. ander this Security Instrument and
the Note. For this purpose, Borrower does b reby mortguge. gram and convcy to Lcnd 't the fol!owmg described property
located in .the Cilty. of Calumet Cuity. eertienierartiiresfinmnesee e SOOK L County, 1llinois:

Lot & (except the E 20 feet) and the E 20 feet of Lot’ 5 in Block 8 1n
Ford Calumet Center, a Subdivi loa of West 1376.16 feet of ::he B /2
of the SW 1/4 of Section 7, Towngni» 36 North, Range 15, East ‘of the

Third Principal Meridian, in Cook Ciunty, Illinois.

P.1.N. #30-07-311-037

915380

B T 5 SN .. S—
{Street) : AR T ) verlinli
(**Property Addrcqs")

which has Lhe addressaf ..

llinuis
[2:p Code)
TOGETHER WITH all the impravements now or hereafter erected on the prﬁpeny. and all eascmcn.ts. ngh‘t's,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now.or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the
foregoing is referred to in this Security Instrument as the “Property.”
BORROWER COVENANTS that Borrower is lawfully scised of the estite hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unenéumibered, except for encumbrances of record.

Borrower warrants and will defend generally thc title to the Property agamst all claims and demands, subject to any

encumbrances of record-

SRR

THIS SECLRITY. INSTRUMENT combines uniform cavenants ; for na::onal use and non-umform covenants wnh; L

limited variations by jurisdiction (o constitute 3 uniform securily instrument covering real prcperty

IL!.mOIs_sfngne Family—FNMA/FHLMC UNIFORM INSTRUMENT o " Form 3014 12/83

RECRCER FROM FLLIANA FINAMNCIAL, HNC.
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If Lender required mortgage insurance as a condition of making the loan secured by this Sccurity Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requiremeni for the
insurancr terminates in accordance with Borrower's and Lender’s writien agreement or applicable law.

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice al the time of or prior to an inspection specifying reasonable cause for the mspccnon

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in cannection with
any condemnation or other taking of any part of the Property, or for conveyance. in lieu of condemnation, are hereby

assigned and shall be paid to Lender,
In the event of a total taking of the Property, the proceeds shall be dpphl:d to the sums secured by this Security

Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,

unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by

the amount of the proceeds mulitiplied by the following fraction: () the total amotnt ‘of the sums “secured immediately
before the laking, divided by (b) the fair market value of the Property immediately before the tukmg Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemaer affers 10
make an award ecsettle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is
given, Lender 'sau harized to collect and apply the proceeds, at its option, either to restoration or repair of the Properly or
to the sums secured by this Security Instrument, whether or not then due.

Unless Leadrdand Borrower otherwise agree in wrmng. any spplication of prou:eds to principal shall not extend or
postpone the due dute 0f the monthly paymenis referred to in paragraphs i and 2 or change the amount of such paymenis.

10, Borrower No. Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizar,on of the sums secured by this Security Instrumeni graated by Lender 1o any successor in
interest of Borrower shall notGperate 1o release the fiability of the origina} Borrower or Borrower's successors in interest.
Lender shail not be required 1o commence proceedings apainst any successor in inleres! or refuse to extend time for
payment or otherwise modify amprrization of the sums secured by this Security Insirument by reason of any demand made
by the original Borrower or Borrower's.successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude th: eyerrise of any right or remedy.

t1. Successors and Assigns bovin; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bencfi tice successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreemens shall be joint nnd several. Any Borrower wha co-signs this Security
Instrument but does not execute the Noate: (ay is co-signing this Security Insirument only to mortgage, grani and convey
that Borrower's interest in the Property under the'tzams of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; an {#) iprees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommaodations with 7czard to the 1erms of this Security Imlrumcm or the Note without
that Borrower’s consent.

12. Loan Charges. I the loan secured by this Security Instrument is subject to a law which seis maximum loan
charges, and that law is finally interpreted so that the wtzrzst or other-loan charges collected ar to be collected in
conneciion with the Jonn eaceed the permitted Jimits, then: (a) any such loan c¢harge shall be reduced by the amount
necessary 10 reduce the charge to the permitted fimit; and (b) any suns already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choove 2o make this refund by reducing the principal owed
under the Note or hy making a direer paymeni to Borrower. if a refund veluces principa), the reduction will be treated'as a
partia! prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. if enactmemt or/Zapiration of applicable laws has the effect of
rendering any provision of the Note or this Sccurity Instrument unenforeenble according to its terms, Lender, al its option,
may require immediate payment in full of all sums secured by this Security Instriment and may invoke any remedies
permitied by paragraph 19. I Lender excreises this option, Lender shall take the sie;sspecified in the second paragraph of
paragraph 17, . o

14. Notices. Any notice fo Borrower provided for in this Secuiily Instrumers shall be given by delivering it or by
mailing it by first class mail unless applicable Jaw requires vse of another method. Th: notice shall be directed to The
Propenly Address or any other address Borrower designates by notice Lo Lender, Any notiet vo Lesder shall be given by
first class mail 10 Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security lastrument shall be deemed 10 have been given to Borrower or Lend¢ r when given as provided

in this paragraph. ‘
15, Gm’ermng Law; beverahll:!y This Security Instrument shall be governed by federal low ind the lvw of the

jurisdiction in which the Property is located. In the evenl that any provision or clause of this Security *istrument or the

Note conflicts with applicable low, such conflict shall nor affect other provisions of this Sceurity Instruinent or the Note
which can be given effeet without the conflicting provision. To this end the provisions of this Sccurity Instrioment and the
Note are declared 10 be severable,

16, Borrower's Copy. Horrower shall be given one conformied copy of the Note and of this Security Instrument.

17. Transfer of the Property or n Bencficial Interest in Borrower. " If all or any parn of the Properly or any
nterest in it is sold or trensferred (or if a benefieinl interest in Borrower is sold ‘or transferred and Borrower is not o nalural
person) without Lender's prior written consent, Lender may, al’ its oplion, require immediate pnymml in Tull of-all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal luw as of the date of this Security [nstrument.

If Lender exercises this option, Lender shall give Borrawer notice of acceleration. The notice shall provide a period
of not less than 30 doys from the daie the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument withowt further notice or demand on Borrower,

18, Borrower's Right to Reinstate.  If Borrower megis certain conditions, ‘Borrower shall have the right 1o have
enforcenmient of this Security Instrument discontintied at any lime prior tothe'earlier of: (a) 5 days (or such other period as
applicable law may specify for retnstmement) before sale of the Property pursuant 10 any power of zale contained in this
Security Instrument; or (b} entry of a judgmenyt enforcing this Security Instrument. Those conditions are that Borrower:
(s} puys Lender all sttms which then would be duc under this Security Instiriment and the Note had no acceleration
occurred; (b} cures any defauh of any other covenunts or agreements; (¢} pays all expenses incurred in Lnforcmg this
Security Instrument, including, but noi limited to, reasonable attarneys’ fees; and (d) 1akes such action as Lender may
reasonably require 1o assure thal the lien of this Security Instrument, Lender's rights in the Pfoper!} stnd Borrower's
obligation 1o pay the sums secured by this Scourity Instrument shill continde - unchuniged, Upon relnstatement by

Borrower, this Securny Instrument and the obligations sceured hereby shall rémain fully efféctive as ift nn neeeleration’ had
accurred. However, this right to reinstate shall not apply in the case ofacsch.raunn undcr'paragra‘phs‘ o7

*
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