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L Equity Credit Line

Mortgage

APRIL 19 . 1830 . The mortgagor

THIS MORTGAGE ("Security Instrument”) is ghven on
is W - Ke $ . 8
{"Borrower”).
feTo) s

This Security instrument is givan to

whichlsa National Bapk organized and existing undar the laws of _the United States of Rmerica
whose address is _Qne_First National Plaza tinols _60670__ ("Lender’}. Barrower owes

Lender the maximum principal sum of TWENTY THQUSAND NQ/1O0
), or the aggregate unpakd amount of all loans and any disbursements made

Dollars (U.8. & 20,000.00
by Lender pursuant to that certain Equity Credit Line Agreament of even date herewith executad by Borrower

{"Agreement”), whichever is less. The Agreement is hereby Incorporated in this Security Instrument by reference.
This debt is evidenced by the Agreement which Agreement provides for monthly interest payments, with the full
debi. i not pald earlier, due and payable five years from the lssue Date {as defined in the Agreement}). The Lender
will prowvide the Borrower with & final payment notice at least 50 days before the final payment must be made. The
Agresment provides that Joans may be made from time to time during the Draw Perod (as defined in the
Agreement). Tha Draw Period may be extanded by Lender in its sole discretion, but In no event later than 20
years from the/date hereof. Al future loans will have the same lien priority as the original loan. This Security
Instrument secures 10 Lender: {(a) the repaymeant of the debl evidenced by the Agreament, including all principal,
Interest, and othe( charges as provided for in the Agreement, and all renewals, extensions and modifications; (b}
the payment of all'ot'ier sums, with interest, advanced under paragraph 6 of this Security Insirument to protect
the security of this Securty instrument; and {c) the performance of Borrower's covanants and agreements under
this Security instrument 2nd the Agreement and ail renewals, extensions and modifications thereof, all of the
foregoing not to exceed tvrica the maximurn principal sum stated above. For this purpose, Borrower does hereby
mortgage, grant and convey (o Lender the following described propetty iocated in Coak County,

lllinois;
Lot 1 in Block 3 in Grayland,. o Subdivision of the North West 1/4 of
Section 22 (except the 10 acres in North East corner thereof) in

Townshlp 40 North, Range 13, Ea<i of the Third Principal Meridian,

in Coock County, Illinocls.
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Permanent Tax Number: 13-22-109-016, ,
which has the address of _3856 H. Kenneth Avenue - chicago

Minois 60641 . . ("Property Address"):

TOGETHER WITH all the improvemants now or hereafter arected on the progcity, and all easemaents, rights,
appurtenances, rents, royalties, mineral, oll and gas rights and profits, clalms o demands with respect to
insurance, any and all awards made for the taking by eminent domain, watar rights awi stock and ali fixiures now
or hereafter a part of the property. All replacements and additions shall also be tovered by this Security

Instrument. All of the foregoing Is referred to in this Securlty Instrument as the "Property”.

BORAOWER COVENANTS that Borrower is lawfuily seised of the estate hereby conveyad s «'-has the right to
mongage, grant and convey the Propeny and that the Properly Is unencumbered, except for anc:mbrances of
racord, Borrower warrants and will defend generally the title to the Property against alf claims ‘ard demands,

subject to any encumbrances of record. There is a prior mortgage from Borrower to
dated and recorded as document number

COVENANTS. Borrower and Lender covenant and agree as foflows:
1. Payment of Principal and Interest. Borrower shall prompily pay when due the principal of and imerest on

the debt evidenced by the Agreement.
2. Application of Payments. All payments receifved by Lender shall be applied first to Interast, then to other
charges, and then to princlpal.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and imposhions atirdbutable to

the Property, and leasshold payments or ground rents, if any. Upon Lender's request, Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this paragraph. The Borrower shall make these
payments directly, and upon Lender’s request, prompily furnish to Lender recalpts evidanf:g\_gﬁtge payments.
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Borrower shall pay, or cause to be paid, when due and payable all taxes, assessments, water charges, sewer
charges, license fees and other charges against or in connection with the Property and shall, upon request.
promptly furnish to Lender duplicate receipts. Borrower may, In good faith and with due diligence, contest the

" validity or amount of any such taxes or assessments, pravided that (a) Borrower shail notity Lender in writing of

the Intention of Borrower ta contest the same before any tax or assessment has been increased by any interest.
penatties or costs, (b) Borrower shall first make all contested payments, under protest i Borrower desires, unless
such contest shall suspend the collection thereaf, (c) neither the Property nor any part thereot or interest therein
are at any time in any danger of being sold, forfeited, lost or interferad with, and (d) Borrower shall turnish such

security as may be required in the ccntest or as requested by Lender.

4. Hazard Insurance. Bortrower shall keep the improvements now existing or hereailter erected on the
Property Insured against loss by fire, hazards included within the term “extended coverage” and any othet
hazards for which Lender requires insurance. This insurance shall be maintained in the amounts and tor the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject

to Lender's approval which shall not be unreasonably withheld.

All Insurance pailcles and renewals shall be accepiable to Lender and shall include a standard mortgage clause.
Lender shall have tlie ight to hold the policlas and renewals. |f Lender requires, Borrower shall prompily give 1o
Lender all receipts of ~aic' premiums and renewal notices. In the event of loss, Borrower shall give promp! notice
to the Insurance carrier ard i.ender. Lender may make proof of loss if not made prompily by Borrower.

Uniess Landes and Borrowsr Dtherwise agree In writing, insurance proceeds shall be applied to restoration or
repair of the Property damage”, if the restoration or repair is economically teasible, Lender's security is not
lessened and Borrower is not In def~alt under this Security Instrument or the Agreement. I the restoration or repair
Is not economically feasible or lLendars security would be lessened, the insurance proceeds shall be applied 1o
the sums secured by this Security listrurant, whether or not then due. with any excess paid to Borrower. I
Borrower abandons the Property, or da»s not answer within 30 days a notice from Lender that the insurance
carrier has offered to settle a claim, then “ender may collect the Insurance proceeds. Lender may use the
proceeds to repair of restore the Property of to' 7oy sums secured by this Security instrument. whether or not then

due. The 30-day perlod will begin when the nolfce. I glven.

It under paragraph 18 the Property s acquired by Londer, Borrower's righl to any insurance policies and
proceeds resulting from damage to the Property prioi to the acquisition shall pass to Lender to the axtent of the
sums securexi by thie Security Instrumant immecdiately pticr 1o the acquisition.

5. Preservation and Maintenance of Property; Lecue’:alds. Borrower shall not destroy, damage.
substantially change the Property, ailow the Property to deteriomats, ar commit waste. If this Security tnstrument is
on a leasehold, Borrower shall comply with the provisions of thelfeuse, and if Borrower acquires fee tille to the

Property, the leasehold and fee titie shail not merge unless Lendercyrees 1o the merger in writing.

8. Protection of Lender’s Rights in the Property. if Borrower falls tu.pridorm the covenants and agreements
contained In this Security Instrument, or there Is a legal proceeding that may signiticantly atfect Lender's rights in
the Property (such as a proceeding in bankruptcy, probate, for condemnation oy 12 enforce laws or tegulations),
then Lender may do ard pay for whatever is necessary to protect the value of ths Troperty and Lender's rights in
the Property. Lender's actions may include paying any sums secured by a Hlen vihich has priority over this
Security Instrument, appearing in court, paying reasonable aflorneys’ fees, and entering on the Froperty to make
repairs. Although Lender may take action under this paragraph, Lender does not have fo/co 0.

Any amounts disbursed by Lender under this paragraph shall become additional debt of Bc.rcwer secured by
ihis Security Instrument. Linless Borrower and Lender agree 1o other terms of payment, these zinaunts shall beat
Interest from the date of disbursement at the Agreement rata and shall be payable, with interest, 'uben notice from
Lender to Borrower requesting payment.

7. inspection. Lender or lis agent may maka reasonable entries upon and Inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the ingpection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in Heu of condemnation, are

hereby assigned and shail be paid to Lender.

in ithe event of a totat taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whather of not then due, with any excess paid 1o Borrower. In the event of a partial taking of the
Property, uniess Borrowsr and Lender otherwise agres In writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds muiltiptied by the following fraction: {a) the total amount of the
sums secured Immediately before the taking, divided by (b) the fair market value of the Property immeciately

before the taking. Any balance shail be paid to Borrower.

if the Property is abandoned by Borrower, or if, alter notice by Lender to Borrower that the condemnor offers to
make an award or settie a claim for damages, Borrowaer falls to respond to Lender within 30 days after the date the
notice is given, Lender Is authorized to coliect and apply the proceeds, at lts option, either to restoration of repair
of the Property or to the sums secured by this Security Instrument, whethet of not then due.
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9. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Securlty Instrument granted by Lender to any successor
In interest of Borrower shall not operate 1o release the liabitity of the original Borrower or Borrower's successors in
interest. Lender shali not be required to commence proceedings against any successor In interest or refuse to
extend time for payment or otharwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the originai Borrower or Borrower's guccessors in interest, A walver in one or
more instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any part
thereof, shall apply to the particular instance or instances and at the particular time or times only, and no such
walvar shall be deemed a continuing walver but all of the terms, covenants, conditions and other provisions of this
Security Instrument and of the Agreement shall survive and continue to remain in full force and effect. No waiver

shall be asserted against Lender unless in writing signed by Lender.

10. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and
agreemants of this Security Instrument shall bind and bensfit the successors and assigns of Lender and Borrower,
subject to ths provisions of paragraph 15. If there is more than one party as Borrower, sach of Borrower's
covenants ana-afreements shall be joint and several. Any Borrower who co-signs this Security instrument but
doas not execu’e tha Agreement: {a} is co-signing this Security Instrument only to mortgage, grant and convay
that Borrower's iiterest in the Property under the terms of this Security Instrument; (b} Is not personally obiigated
to pay the sums sesurd by this Security Instrument; and (c) agress that Lender and any other Bofrower may
agree to extend, modity, forbear or make any accommodations with regard to the tarms of this Security instrument
or the Agreement without /it Borrower's consent.

11. Loan Charges. M the Inan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finaily interoreted so that the interest or other loan charges collected or to be collected in
connection with the loan excesec tbe permitted limits, then: (a) any such lcan charge shall be reduced by the
amount necessary to reduce the churge to the permitted Himit; and (b) any sums already collected from Borrower
which exceeded permitted limits will be i2funded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Aareament or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated ¢s  a partial prepayment without any prepayment charge under the

Agreement.

12. Notices. Any notice ta Borrower provided [or in.this Securlty Instrument shall be given by delivering it or by
mailing It by first class mail unless applicabie law requlres use of another method. The natice shall be directed to
the Property Addrass or any other addrass Borrower dzsiznates by notice to Lender. Any notice to Lender shall be
given by first class mall to Lender's address stated heralr ar any other address Lender designates by notice to
Borrower. Any notice provided for In this Security Instrumiant shall be deemed to have been given to Borrower or

Lender when given as provided in this paragraph.

13. Governing Law; Severability. This Security instrument sk2ii be governed by federal law and the law of
llinols. in the event that any provision or clause of this Security Instrument or the Agreement conflicts with
appllcable law. such conflict shall not affect other provisions of this Sacurity instrument or the Agreement which
can be given effect without the conflicting provision. To this end the proviziriis of this Security Instrument and the

Agreement are declared to be severable.

14. Assignment by Lender. Lender may assign all or any portion of its Interest hereunder and its rights granted
herein and In the Agreemant to any person, trust, financial institution or corporation as Lender may determine and
upon such assignment, such assignee shali thereupon succeed to alf the rights, Interests, and options of Lender
herein and in the Agreement, and Lender shall thareupon have no further obligations or (abl! ties thereunder.

15. Transfer of the Property or a Beneficial Interest in Borrower; Due on Sale. If uit-or any parnt of the
Property or any Interest in It Is sold or transferred (or if a beneficial interest in Borrower Is sold or transferred and
Borrower Is not a natural person) without Lender's prior written consent, Lender may, at ha ortion, require
immediate payment in full of all sums secured by this Security Instrument. However, this optiun shall not be
exercised by Lender f exerclse Is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this eption, Lendar shall give Borrower notice of acceleratior.. The notice shall provide a
period of nct less than 30 days from the date the notice Is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may Invoke any remedies permitted by this Security Instrument or the Agreement without further notice or

demand on Borrower.
18. Borrower’s fiight to Reinstate. If Borrower meets certain conditions, Borrower shall have ths right to have
enforcement of this Security Instrument discontinued at any time prior to the entry of a judgment enforcing this
Securlty Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then wouid be due under
this Security Instrument and the Agreement had no acceleration occurred; (b) cures any default of any other
covenants or agreements; (¢) pays all expenses Incurred in enforcing this Securlty instrument, inciuding, but not
limhed to. reasonable attorneys’ fees; (d) takes such action as Lender may reasonably require to assure that the
lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured
by this Security Instrument shalt continue unchanged; and (e) not use the provision more frequently than once
every five years. Upon reinstatement by Borrower, this Security Instrument and the obilgations secured hereby
shall remain fully effective as it no acceleration had occurred. However, this right to reinstate shalt not apply inthe

case of acceferation under paragraph 15.
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17. Prior Mortgage. Borrower shall not be in default of any provision of any prior mortgage.

18. Accoleration; Remedies. Lander shall give notice to Borrower prior to acceleration following: (a)
Borrower's fraud or materlal misrepresemation in connection with this Security Instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement; (b} Botrower's fallure to meet the repayment terms of the
Agreement; or {c} Borrower's actions or inactions which advetsely affect the Property or any right Lender has in
the Property (but not prior to acceleration under Paragraph 15 unless applicable faw provides othatwise). The
notice shaff speciy: {a) the defaull; (b} the action required to cure the default; (¢) a date, not less than 30 days
from the date the notice !s given to Borrower, by which the default must be cured; and (d) that fafiure 1o cure the
detault on or before the date speciied In the notice may result in acceleration of the sums secured by this Security
tnstrument, foreclosure by Judiclal proceeding and sale of the Property. The notice shall further inform Borrower
of the right to relnstate after acceleration and the right to assert In the foreclosure proceeding the nonexistence of
a default or any other defense of Borrower tc acceleration and foreclosure. if the default is not cured on or before
the date specified In the notice, Lender at its option may require immediate payment in full of all sums secured by
this Securlty Instriiient without further demand and may foreclose this Security instrument by Judicial proceeding.
Lender shall be ented to coflect all expenses incurred in legal proceedings pursuing the remedies provkied in
this paragraph 18, inZuding, but not limited to, reasonabie attarneys’ fees and costz of title evidence.

19. Lender in Possersion. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior 1o the expiraion <1 any period of redemption foliowing judicial sale, Lender (in person, by agent or by
judiclally apnolinted receiver}. shali be entitied to enter upon, take possession of, and manage the Properly and to
collect the rents of the Propenty inciuding thosa past due. Any rents collected by Lender or the raceiver shail be
appiled first to payment of the crieis of management of the Propeny and collection of rents, including, but not
limited to, recelver's fees, premiums. o recelver's bonds and reasonable attorneys’ fees, and then to the sums
secured by this Security Instrumsn._/Nothing herein contained shall be construed as consiituting Lender a
mortgagee in possession in the absencs of tha taking of actual possession of the Property by Lender pursuant 1o
this Paragraph 19. in the exerclse of the powers herein granted Lender, no liability shall be asseried or enforced

against Lender, all such llability belng expresc'y valved and released by Borrower.

20. Release. Upon payment of all sums secu ed by this Security instrument, Lender shall release this Security
Instrument.

21. Walver of Homestead. Borrower walves aff ight of homestead exemption in the Property.

22. No Oftsets by Borrower. No offsel or ciaim that Qzower now has or may have in the tuture against
Lender shall retieve Borrower from paving any amounts dug (puer the Agreement or this Security fnstrument or

from performing any other obliigations contatned therein.

23. Riders to this Security Instrument. |f one or more riders -are executed by Borrower and recorded
together with this Security instrument, the covenants and agreements of e.uch such rider shall be incorporated into
und shall amend and supplemsant the covenants and agreements of this Sacuri’y tnstrument as 1f the rider(s} wera

a part of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and coveneits contained in this Security
instrument and In any fder(s) execuled by Borrower and recorded with the Security [nstrument.

- . ) /
(WZ’WA’_ . ('71(-' p 7?,//;,__

Katherine L. Kelly / .
i d - .

Kelly o Boirower

X
-Borrower

Wwilliam A.

(Space Below This Line For Acknowisagment)

paredBy: _______Veropica BRhodes
edit Center, The First National Bank of Chicago, Sulta 0482, Chicago, IL 60670

STATE OF ILLINOIS, Coesie County ss:

1, M A ﬁ»f@aw , 8 Notary Public in and for said county and state, do hereby
certify that i

parsonally known to me to be the same person(s) whose name(s) is {(are} subscribed to the foregoing !nsuumem:
appeared bejore me this day in person, and acknowledged that 'f%é;/ signed anc
dellverad the sald Instrument as Z free and voluntary act, for the uses ang purposes therein set forih.

Given under my hand and officlal seal, this __2-Y A day ot _/ApPgie 1950 .

My mission expires: {0 TR //éf}{l,téf .
MARGARE T ( J

o
M. BROW, Notary Public
FRECMTON4 ¥ D NOTARY PUBLIC STAIE OF |4 x_Jqu-?SL i
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