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‘The mortgago i,:cm&n 00 y "’ r"mm ﬁﬁeﬂo‘m “‘G’(IKI?KL m»ﬂ?o?m"‘
(*'Borrower"}. Thmm:rumcm ] given to mﬁhﬂﬂ _FEDERAL "BA

L TED STATES OF AMERITH

g e O B AN, CHICRSD TLLINOTE " Lgepre addrem is
Borrower owes Lender ‘bz neincipal sum of F ORTY ONE THOUSAND FOUR HUNDRED
AND NO/100 ) Dollars (LUS. § 41,400, 60 ). This debt Is evidenced by Borrower's note
dated the same date as Lhis Scwrltx1 Im:rumem “Notc’ ), which provides for monthly payments, with the full debi, If not
pald earlier, duc and payable op/ 1, . Thix Socurity Instrument secures to Londer: (8) the
repayment of the debt evidenced ty 'he Note, wllh inturest, and all renewals, extensions and modifications; (b) the payment
of all other sums, with interest, advianced under paragraph 7 to protect the securily of this Security Instrument; and (¢) the
performance of Borrower's covenants an/ ajjreaments under this Security lnstrument and the Note, For this purpose, Borrower
does hereby morigage, grant and convey o/ Lendor the Following described property located in K

Couanty, lllinols:
LOT 21 IN BLOCK 1 IN MCMILLP~ AND WETMORE'S SUBDIVISION OF THE 15

. which |I organized nnd existing

(“Lender').

TAS/450 1

NORTH 1/4 OF THE EAST 1/2 QY FiE SQUTH EAST 1/4 OF BECTION 27,
TOWNSHIP 39 NORTH, RANGE 13 EAET OF THE THIRD PRINCIPAL MERIDIAN,.

IN COOK COUNTY, ILLINOIS.

**UNMARRIED, HAVING NEVER BEEN MARRIED

16-27-407-013

which has the address of TH_KOMENSKY JCHICAGQ

Moty

{llinols _ 60623 (“Property Address™);
- (Zip Code}

TOGETHER WITH all the iImprovemenis now or herealter erccted an the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property. All repincements and additions shall alsao be covered by thls Securlty Instrument. All of the foregoing Is referred to

in this Security Instrument as the ‘'‘Propenty’

BORROWER COVENANTS that Borrower is law{ully seised of the eatate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, excopt for encumbtances of record. Nlorrower wasrants
and will defend generally the title 10 the Property againat all claims snd demands, subjoct to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform securlty instrument covering real property.

ILLINOIS — Singie Family — FNMA{FHLMC UNIFORM INSTRUMENT
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UNIFORM COVENANTS. Borrower and Lender covenant und agree ns follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and Interest on the debt evidenced by the Nole and any prepayment and late charges due under the Note

2. Funds for Taxes and Insummnce. Subject to applicable law or to a writien waiver by Lander, Borrower shull pay to Lender
on the day monthly payments are <jue under the Note, until the Note is paid in full, a sum {"Funds") equal to one-twelfth of:
{a) yearly taxes and assessments which may attaln priority over this Security Instrument; (b) yearly leasehold paymeiuts or ground
rents on the, Property, If any; (¢) yearly hazard insurance premiums; and (Jd} yearly mortgage insurance premiums, il any. These
items are called “escrow items!’ Lender may estimate the Funds due on the basis of current data and reasonable estimates of future
escrow jtema.

The Funds shall be held in an institution the deposits or accounts af which are insurect or guaranteed by a federal or atate
agency (including Lender if Lender is suich an institutlon). Lender shall apply the Funds to pay the escrow items, Lender may
not charge for holding and applying the Funds, analyzing the account or verifying the escrow ttoms, unless Lender pays Borrower
interest on the Funds and applicabte law permits Lender to make such a charge. A charge assessed by Lender in connection with
Borrower's entering Into thls Security Instrument te pay the cost of an Independent tax reporting service shall not be a charge
for the purposes of the preceding sentence, Borrowor nntl Lender may agree in writing that interest shall be paid on the Funds.
Unless an agreement s made or applicable law requires interest 1o be pald, Londer shall not be requived to pay Borrower any
interest or earnings on the Funds. Lender shall give 1o Borrower, without churge, an nnnual nccounting of the Funds showing
eredits and debits to the Funds and the purpose for which each debit to the Funds was made, The Funds are pledged as additional
security for the sums sccured by this Security Instrument.

I the amount o *%.¢ Funds held by Lender, together with the future monthly payments of Funds paynble prior to the due
dates of the escrow iters, shall exceed the amount required to pay the escrow ltems when due, the excess shall be, at Borrower's
option, elther promptly r:pe.d to Borrower or credited to Borrower on monthly paymenis of Funds, If the amount of the Funds
heild by Lender is not suffic’nt to pay the escrow items when due, Borrower shall pay to Lender any amount necessary 1o make
up the deficlency in one ar mrce payments as required by Lender.

Upon payment in full of ail-siiiissecured by this Security Instrument, Lander shall promptly refund to Borrower any Funds
held by Lender. If under paragraph (9 the Property is sold or acquired by Lender, Lender shall apply, no later then immediately
prior to the sale of the Property or = acquisition by Lender, any Funds held by Lender at the time of application as a credit
against the sums secured by this Securlty tnstrument,

3. Application of Payments. Unless =2p'.cable law provides otherwise, all puyments recolved by Lender under paragraphs
I and 2 shall be applied: first, {o late charges d=c under the Note; second, to prepnyment charges due under the Note; third,
to amounts payable under paragraph 2; fourth, to .ntereat <ue¢; and last, to principal due,

4, Charges; Liens. Borrower shall pay all tnxes, asicssments, charges, fines and impasitions auributable to the Property which
may atiain priority over this Security Instrument, andirasehold payments or ground rents, Il any. Borrower shafl pay these obliga-
tions in the manner provided in paragraph 2, or if not »»!d.in that manner, Rorrower shall pay them on time directly to the person
owed payment. Horrower shall promptly furnish to Londe utl notices of amounts to be paid under this paragraph. If Barrower
makes these paymonts directly, Borrower shall promptly furrah jo Lender receipis evidencing the payments.

Borrower shall promptly discharge any llen which has piloritv over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the llen ina rinnner acceptable to Lender: (b) contests in good faith the
lien by, or defends ngainst enforcoment of the lien in, legal proceedligs which in the Lender's opinion operate to prevent the en-
forcement af the lien or farfeiture of any part of the Prapsrty; or (c) sérares from the holder of the lien an agreoment aatiafactory
to Lender subordinating the lien 1o this Security Instrument, If Londor dstormines thal any part of the Property Is subject to
a llen which may attain priority aver this Sccurlty Instrument, Lender may 44+ Borrower a naotice Identifying the lien, Borrower
shall satisfy the llen or take one or more of the actions set forth above withir 10 days of the glving of notice.

S. Hazard Inmumnce, Borrower shall keep the improvements now existing or herenlter erected on the Property insured aguinst
loss by fire, hazards Included within the term “oxtended coverage” and any other li#cards for which Lender requires insurence.
This insurance shall be maintained in the amounts and for the perlods that Lender 1qulons. The insurance carrier providing the
insurance shatl be chosen by Borrower subject to Lender's approval which shall not Le unreasonably withheld.

All Insurance potlicles and renewals shall be acceptable to Lender and shall inglude a s.andard mortgage clause. Lander shalt
have the right 1o hold the policles and rencwals. I Londer requires, Borrower shall promptly glve the Lender all receipts of paid
premiums and renewal nolices, In the event of loss, Borrower shall give prompt notlce to the Insureiice carrler and Lender, Lender
may miake prool of iosa if not made promptly by Borrower,

Unless Lender and Borrower otherwise ngree in writing, Insurnnce proceeds shall be applied to resiamtion or repair of the
Property damaged, If the restoration or repair is economically fcasible and Lender's security is not laaranad, If the restoration
or repalr is not economically fensible or Lender’s security would be lesaened, the insurance procecds shall be anplled 10 the sums
secured by this Security Instrument, whether or not then due, with uny excess paid to Barrower. If Borrower ¢ baidona the Proper-
ty, or does not answer within 30 days a notice from Lender thut the Insurance carrier has offered to settle a claim, then Lander
may collect the insurance proceods, Lender may uase the proceeds to repair or restore the Praperty or to pay sums secured by this
Security Instrument, whether or not then due. The 30-day period will begin when the notice (s given,

Unless Lender and Borrower otherwlise agree in writing, any application of proceeds to principa) shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. [ under paragraph
19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damnge o the Pro-
perty prior to the acquisition shall pass to Lender to the oxtent of the sums secured by this Security Instrument immediately prior
to the acquisition.

6. Preservation and Maintenance of Property; Leascholds, Borrower shall not destroy, damage or substantinlly change the
Property, allow the Property to deteriorate or commit waste. I this Sccurity Instrument is on o leasehold, Borrower shall comply
with the provisions of the lease, and if Borrower acquires fee title to the Praperty, the lenschotd and fee title shall not merge unless
Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insumnce. [f Borrower fails to perform the covenants and agreements
contained In this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights In the Property
(such as a proceeding in bankrupltcy, probate, for condemnation or to enforce lnws or regulations), then Lender may do and pay
for whatever is necessary 10 protect the value of the Property and Lender's rights In the Property. Lender’s actions may Include
paying any sums securcd by a llen which has priority over this Sccurity Instrument, appearing in court, paying rensonable at-
torneys’ fees and entering on the Property to make repaira. Although Lender may take uction under this paragraph 7, Lender
doea not have to do »o0.

Any amounts disbursed by Lender under this parngraph 7 shall become additional debt of Borrower sccured by this Security

Instrument, Unless Borrower and Lender agree to other termna of paymont, these amounts shall bear Intorest from the date of
disbursement at the Note ratc and shall be payable, with Interest, upon notice from Londer to Borrower requesting payment.

'

6I6E6T06




o UNOFFICIAL COPY




iy St aboad o S L A L o

FETUN R bR el W

UNOFFICIAL €OPYs -

If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument, Borrowershall
pay the premiums required to malntain the insurance in effect until such time as the requirement for the insurance terminates
in accordance with Borrower's and Lender’s writlen agreement or applicable law,

8. Inspection. Lender or its agent may make reasonablo entrics upon and inspections of the Property. Lender shall glve Bor-
rower nolice at the time of or prior to an inspection specifying reasonable cause for the Inspection,

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condem-
nation or other taking of any part of the Property, or for conveyance in lleu of condemnation, are hereby asilgned and shall
be pald to Lender.

In the avent of a total taking of the Property, the proceeds shall be appiled to the sums secured by this Securily Inatrument,
whether or not then due, with any excess pald (o Borrower, In the event of a partial taking of the Property, unless Borrower and
{osnder otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds
multiplied by the following lraction: (a} the total amount of the sums secured immediately before the taking, divided by (b) the
fair market value of the Property Immediately before the taking. Any balance shall be pald to Borrower.

If the Property Is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offors to make
an award or scttle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is given,
Lender 1s authorized to collect and apply the proceeds, at its optlon, elther to restoration or repair of the Property or Lo the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or pastpone
the due date of the mmonthly payments referred (o in paragraphs | and 2 or change the amount of such payments.

10. Borrower r'o! Released; Forbeamnce Ny Lender Not a Walver. Extonsion of the time for payment or modification of
amortization of the sviis secured by this Securlty Instrument granted by Lender to uny succassor in intereat of Dorrower shall
not operate ta release the jability of the original Borrower or Borrowsr’s successors fn interest, Lender shall not be cequired to
comimence procecdings ugrinat any successor In interest or refuse to extend thne for payment or otherwise modify amortization
of the sums secured by this Serurity Instrument by reason of any demand made by the original Borrowar or Borrower's succestors
{n interest. Any forbearance Ly Londer In exercising any right or remedy shall not be o waiver of or preciude the exstcice of any
right or remedy.

11. Successors and Asslgns Bosrd; Joint und Sovern) Linbility; Co.signem. The covenants and agreements of thin Security
Instrument shail bind and benefit the spscessors and assigns of Lender anct Borrower, subject to the provisions of paragraph 17,
Borrower's covenants and agreements sho's Yo joitit and several. Any Borrower who co-aigns this Securlty Instrument but does
not execute the Note: (n) 1 co-signing thie Seerrity Instrument only to mortgage grant and convey that Borrower's interest In
the Property under the terms of this Securlty (instrument; {b) is not personally obligated to pay the sumas secured by this Security
Instrument; and (c) agrees that Lender and any-aricr Borrower may agreo to extend, modify, forbear or make any accommodn-
tions with regard to the terms of this Security Ly riment or the Note without that Borrower's consent.

12. Loan Charges. IT the lcan sccured by this Se.vdily Instrument is subject 1o » law which sets maximum loan charges,
and that law is finally interpreted so thal the inlerest O other toan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: {x) any such loan charg? shall bo reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collecled from Borrower which excoeded permitted limits will be refunded to
Borrower. Lender may choase to make this refund by reducing (he principal owed under the Note or by making a direct payment
to Borrower, If & refund teduces principal, the reduction will be 1renied as n partial prepayment without any prepayment charge
under the Note

13. Legisiation Atfecting Lendor's Rights. If enactment or expirative of applicable laws has the effect of rendering any provi-
sion of the Note or this Sccurity Instrumeni uncnforceable according v Jis terms, Lander, at its option, may require immediale
payment in full of ail suma secured by this Security Instrument and may liivoke 2ny remedies permiited by pamgraph 19, 1f Lender
cxercises this option, Lender shall take the steps specified in the second paragraph of paragraph 17.

14. Notices. Any notice to Borrower provided for In this Security [nstruizar: shall be given by delivering it or by malilng
it by flrst class mail unless applicable law requires use of another method. The niiles shall be directed (o the Property Address
or eny other address Borrower designates by notice to Lender, Any notice to Lender zaa!! be given by first clnas mail to Lender's
address stated herein or any other address Lencler designates by notice to Borrower, Any sotize provided for in this Security Instru-
ment shal! be deemed to have been given to Borrower or Lender when glven as provided(in this paragraph.

15. Governing Law: Sevorabllity. ‘This Sccurity Instrument shall be governed by feders. law.and the law of the furlsdiction
In which the Property is located. In the event that any provision or clause of this Security Inat'ument or the Noto conflicts with
applicable taw, such conflict shall not affect other provisions of this Security Instrument or the-2i0ia which can be given effect
without the conflicting provision. To this end the provisions of this Sccurity Instrumont and the Ncioarm decinred 1o be severable,

16. Barrower's Copy. Borrower shall be given one conformed copy of the Note and of this Scovinily Inatrument,

17. Teanster of the Properly or a Bencficlal Interest In Borrowes, IT all or any part of the Propesty ot any interest in it Is
sold or tranaferred (or if a beneficlal interest in Borrower i sold or transferred and Borrower it not a nxtural person) without
Leader's prior written consent, Lender may, at its optlon, require immedlate payment in full of all sumas secured by this Scourity
Instrument. However, this option shall not be exerclsed by Lender If exorcise ls prohibited by foderal law aa of the date of th
Securlty Instrument.

If Lender exerclses this option, Lender shall give Borrower notlce of nccelerution, The notice shall provide a perlod of n
less than 30 days from the date the notice Is delivered or mailed within which Borrowsr must pay all sums secured by this Securlt
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any romedies permit
by this Security Instrument without further notice or demand on Borrower.

18. Horrowoer's Right to Rolostate If Borrower meets certain condltions, Borrower shall have the right to have anforccmetﬁ
of this Security Instrument discontinued at any time prior to the earlier of: (a) 3 dnya (or such other period as applicuble In
may specily for ralnstatement) belore sale of the Property pursunnt (o any power of salo contaiiied in this Security Instrument;
or (b) entry of a Judgment enforcing this Security fustrument. Those candlitions are that Borrower: {a} pays Lender all sums which
then would be due under this Security Instrument and the Note had no acceleration occurrod; (b) curos any default of any other
covenants or agreements; (c) pays all expenses Incurred in enforcing this Security Instrument, including, but not limlied to, reasonable
attorneyy’ fees; and () takes such netion ns Lender may reasonably require to assure that the llen of this Sccurlty Instrument,
Lender's righits in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall continue un-
changed. Upon reinstatement by Borrawer, Lhis Securlty Instrument and the abligations secured heraby shall remain fully effective
as il no acceleration had occurred. However, this right 1o reinatate shall nol apply in the case of accoleration under parsgraphs.
13 or i7.
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19. Accelerution; Remedies. Lender shall give notice to Burrower prior to accelerntion following Borrower's brosuch of any
covenant or agreement in this Securlty Instrument (but not prior to accelerntion under paragmphs 13 and 17 unless rpplicable
Isw provides otherwisc). The notice shall specify: (a) the defauli; (b) the action required to cure the defuult; (c) a date, not less
than 30 days from the date the notlice Is given to Borrower, hy which the default must be cured; and (d) that fallure 1o cure the
default on or before the date apecifled in the notice may result In acceleration of the sums secured by this Security Instrumoent,
foreclosure b} judicial proceeding and sale of the Praoperty. The nofice shall further inform Borrower of the right to reinstate
after acceleration adid the right to assert in the forectosure procecding the non-existence of a default or any other defenso of Bor-
rower to accelerntion and forecloaure. 1f the default Is not cured on or before the dale specified n the notice, Lender at its aption
may require immediate payment in full of all sums secured by this Security Instrument without further demand and may foreclose
this Security Insirument by jJudicial proceeding. Lender shall be entliled to collect all expenses incurred in pursuing the remedies
provided in this pamgraph 19, including, but not limited to, reasonable attornoys’ fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under parngraph 12 or abandenment of the Property and at any time prior
to the expiration of any period of redemption loHowing Judicial sule, Lender (in person, by agent or by Judicially appointed receiver),
shall be entltled to enter upon, take possession of and manage the Property and to collect the rents of the Property Including
those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the costs of manogement of
the Property and collection of renta, including, but not limited ta, receiver's fecs, premiums on recelver's bonds und reasonable
attorneys’ fees, and then to the sums secured by this Security Instrument.

21. Release. Uprn payment of all sums secured by this Securlty Instrument, T.ender shall relense this Security Inatrument
without charge to Zsorrower. Borrower shall pay any recordation costs.

22. Walver of Hor..wstead. Borrowgr waives all right of homestead exemption in the Properiy,

g 23. Ridem to this Sccwity Instrument. IT one or more riders are executed by Borrower and recorded together with this Securi-
; ty Instrument, the covennats and agreements of each such rider shall be incorporated into and shall amend and supplement the
covenants and agreements o<t Security Instrument as if tho ricer(s) were a part of this Securlly Instrument. [Check applicable

box(es)]
’ (] Adjustable Rate Rider [ condominium Rider 1 14 Family Rlder
Fixed Rate
. (] Oraduated Payment Rider [ pianned unit Developmenl Rider ] Assumption Rider
; [T Adjustable Rate Assumption Rider 3 otheris) [specity]
BY SIGNING BELOW, Borrower, accepts and agrees townc terms and covenants contained In this Securlty Instrument and
4 in any rider(s) executed by Borrower and recorded with it, '=»
“ s&%‘za @p e Seal
m RAL = RBorrower

Feﬁa<1co

T T PR

[Space Below This Line For Acknowledgemin:)
¢ COOK County ss:

State of Illino}u

.Ls1:£f'::ﬁ:,__. a Notary Puklic in and for
‘}said county an ltate, do hereby certify that x
= RTEG CORRAL, BACHELOR AND GUADALUPE MERMAMUBIX smaors srid
1ED, HAVING NEVER BEEN MARRIED
. personally known to me to be the same Person{es) whose namz’‘a)
QN — BRE____ subscribed to the foregoing instrument, appeared
before me this day in person, and acknowledged that
_THEY .__, saigned and delivered the sald instrument as

T ———

g _THEIR. ... free and voluntary act, for the uses and purposes
: therein set forth. if
; Given upnder my hand and official seal, this dé)

616£6106

L 1920,

Expires: ‘%‘{/ ///

Notary Public

2

PREPARED BY: A A
APRIL CRAWFORD § » OF'FICIAI. SEAL "
CHICAGO, IL 60603 DONNA T. FACIO

NOTARY PUBLIC, STATE OF ILLINOIS }
4 $ MY COMMISSION EXPIRED 8/16/92

< "BOX #165

ks e — e,




UNOFFICIAL COPY




