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State of Nlinols MORTGAGE 13148972141
Loan § 3’740‘5-"3

Y THIS MORTGAGE (**Securily Instrument'’) is made on April 25%th
he Mortgagoer ls IRENE McCAULEY, DIVORCED NOT REMARRIED

pEPT -] RECOMD TG $15 25

TREED Treen 436h 0427490 159900

m Y u--'?(-)..w.,l.‘i’as{?l

i =hme address ls . CARE COUNTS RECORDEN

THE TALMAN HOME PPOERAL SAVINGS AND LOAN ASBCCIATRON GF “ELrtgihecr!y fnstroment it given 10

A UNITED STATES CCRVJRATION '
hich Is organized and existing urder the laws of THE UNITED STATES OF AMERICA , and whose

address is 4242 NORTH HARLLY ~VENUE, NORRIDGE, ILLINOIS 60634

Pifty-four thousand seven hinired fifty and No/ioBe = - S W I WL Lender the principal sum of
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Dollars (U.S. $ 54,750.00 }./This debt is evidenced by Borrower's nale dated (he same date as this Security

hﬁ"""lcm ‘"Fd'éﬁ"' which provides for muntb!s: puyments, with the full debt, if fiot paid earlier, due und payabie on
st, . This Swevrity [natrument secures to Lender: (4) tha repayment of the debi evidenced

by the Note, with interest, and all rencwals, extenaion zad moditicutions; (b) the payment of all other sums, with interes:,
advanced under paragraph 6 to protect the sccurity of thia Securlty Instrument; and (¢) the performance of Borrower's covenants
and agreements under this Security Instrument and the Not<.-Sor thls purgasc. Borrower does hercby morigage, grant and
convey to Lender the following described properiy located in

Caunty, lllinois:
LOT 36 AND THE NORTH 1/2 CF LOT 35 IN BLOCK %6 IN CALUMET AND CHICAGO CANAL

DOCK COMPANY'S SUBDIVISION OF PART CF PRACTICW.L BECTIONS 3 AND 6, TCWNBHIP

37 mﬁ!{s, RANGE 15, BAST CF THE THIRD PRINCIPAL MLRIDIAN, IN COCK COUNIY,

90193991

PIN 26-06-321~Q18 S
which has the adﬂdﬁuf'; of 9337 SOUTH MANISTEE, CHICAGOD [Stroet, City), . ¢

Hinois 6 [21P Code], ("*Properiy Addross’')

TOGETHER WITH ali the improvements now or herenfter erected on the property, and all easements, rights, appurtenances,
rents, royaltics, mineral, oil and gas rights and profits, water rights and stock und all fixtures now or hereufter a purt of the
property. All replacements and additlons shall also be covered by this Security Instrument. All of the foregoing is referred

to in this Security Instrument as the *'Property.”’

BORROWER COVENANTS that Borrower Is lawfully scised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record. Borrower warrants
and will defend gencralty the title to the Property agalnst all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and intercat on, the
debt evidenced by the Note and late charges duc under the Note.

2. Monithly Payments of Taxes, Insurance and Other Churges. Borrower shall include in cach monthly payment, together
with the principal and interest as st forth in the Note gnd any late charges, an instaliment of any (a) taxes and special assossments
jevied or to be levied against the Properiy, (b) feaschold payments or ground rents on the Property, und (c) premiums for
insurance required by paragraph 4. - /
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Each monthly installment=r fteMs S (B), ald () s
by Lender, plus an amount suflicient 1o maintain an udditional balance of not more than cne-sixth of the estimated amounty.
The full innual amount for each jlem shall be accumulaled by Lender within a period ending one month before an ilem would
become delinquent, Lender shall hold the amounts collected in trust Lo pay items (8), (b), and () before they become delinguent.

I al any time the total of the payments held by Lender for items (a). (b}, and (¢), 1ogeiher with the future monthly payments
for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the cstimaled amount
of payments required to pay such items when due, and if payments on the Note arce current, then Lender shall either refund
the excess over one-sixth of the estimated payments or credit the ¢xcess over one-sixth of the estimated payments to subsequent
payments by Borrower, at the option of Borrower. Il the total of the payments made by Borrower for item {(a}, (b), or (v}
is insufficient te pay the ltem when due, then Borrower shall pay to Lender any amount necessary 10 make up the deficiency
on or before the date the item becomes due.

As used in this Security Instrument, **Secretary’’ means the Secretary of Housing and Urban Development or his or her
designee. Most Security Instruments insured by the Secrctary are Insured under programs which require advance payment of
the entire morigage insurance premium. [F this Security Instrument is or was insured under a program which did nat require
advance puyment of the entire mortgage insurance premium, then ench monthly payment shall ulso include either: (1) an instaliment
of the annual mortgage insurnnce premium to be paid by Lender 1o the Secretary, or (i) a monthly charge Instead of a mortgage
insurance premium if this Securlty Instrument i held by the Secretary. Each monthly instaliment of the mortguge insurance
premium shall be in an amount sufficient (o accumulate the full annual mortgage inaurance prentium with Lender one month
prior to the date the full annual mortgage insurance premium Is due to the Secretary, or If this Security Inatrument Is held
by the Secretary, each monthly charge shall be in an amount equal 1o onc-iwelfth of one-hall percent of the outsianding principal
balance duc on the ™cate.

If Borrower tendessto Lender the full payment of ail sums secured by this Security Instrument, Borrower's accoum shall
be credited with the balance remaining for all Instaliments for items (a), (b), and (¢} and any mortgage insurnnce premlum
installment that Lender 1= 2ol become obligated to pay to the Secretary, and l.ender shall promptly refund any oxcoas funds
to Borrower. Immediately orlor 1o a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall
be credited with any balance reriaining for all instaliments for ltemns (a), (b)), and (¢).

3. Application of Payments. A'i payments under paragraphs 1 and 2 shall be applicd by Lender as follows:

First, ta the mortgage insuranc.premium to be pald by Lender to the Secretary or te the monthly charge by the Secretary
instead of the monthly morigage Insurarcs premium, unless Borrower paid the entire mortgage insurance premium when this
Security Instrument was signed: ,

Sccond. (0 any taxes, special assessmeits, [easchold payments or ground rents, and fire, flood und other hatard lhsurance
premiums, as required;

Third, 10 interest duc under the Notc;

Fourth, to amortizatton of the principal of th. Note;

Effth. to Jate charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Horrg wer shail insure all improvements on the Property, whether now In
cxistence or subsequently erccted, agalnst any hazards, casuiition, and contingencles, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amouats and for the periods that Londer requires. Borrower shalt also
insure all improvements on the Property. whether now in existe ice ot subsequently erected, agninat loss by foods to the extom
sequired by the Secretary. All insurance shall be carried with cainvanies approved by Londer. The insurance policies and any
renewals shall be held by Lender and shaill include loss payable <avies in favor of, and in a Torm acceptable 10, Lender.

In the event of toss, Horrower shall give Lender immediate notice &y mall. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby aatserlzed and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender Jointly. All or any zatt of the insurance procecds may be applied
by Lender, at its option, either {a) to the reduction of the indebtednuas under the Note and this Securlty Instrument, first to
any delinquent amounts applied In the arder in Paragruph 3, and then to prepavinent of principal, or (b) to the restoration
or repair of the damaged property, Any application of the proceeds 1o the principat shall not extend or postpone the due date
of the monthly paymenis which are referred to in Paragraph 2, or change the amoual at zach payments. Any exceas insurance
proceeds over an amount required to pay all outstanding indebtednass under the Not =ad this Securily Instrument shall be

paid 1o the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of titie 10-2ae Property that cxtinguishes Lhe
indebtedness, ail right, title and interest of Borrower In and to Insurance pollcles in force abull pass to the purchuser.

8. Presarvation and Maintenance of the Property, Lenseholds, Dorrower shall not commit vas'c ur destroy, damage or
substantially change the Property or allow the Property to deteriorate, recasonable wear and tear exceries. Lender may Inspect
the property if the property I8 vacant or abandoned or the loan js in defoult. Lender may take reascnavle action to protect
and preserve such vacant or abandoned property. IT this Security Instrumont is on a leaschold, Borrowe: ihall comply with
the provisions of the lease. If Borrower acquires fee Litle Lo the Praperty, the leaschoid and fee title shall not be merged unless

Lender agrees 10 the merger in writing,

6. Charges to Borrower and Protection of Lender's Rights in the Pruperty. Borrower shall pay al! governmental or municipal
charges, Tines and impositions that are not included in Parugraph 2. Borrower shall pay these obligations on time directly to
the entity which is owed the payment. 1T Inilure to pay would ndversely affect Lender's interest in the Property, upon Lender's
request Borrower shall promptly furnish to Lender receipts evidencing these payments,

IT Borrower fails 1o make these puyments or the payments required by Paragraph 2, or fufls to perform any other covenunty
and agreements coniained in this Security Instrument, or there s a legal proceeding that may slgnificantly affect Lender's rights
in the Property (such s a proceeding in bankrupicy, for condemnation or 10 enforce Inws or regulations), then Lender may
do and pay whatever is necessary to protect the value of the Property and t.onder's rights in the Property, including payment
of 1axes, hazard insurance and aihier {tems mentioned In Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be:secured
by this Securlty Instrument. These amounts shall bear interest Trom the date of disbursement, at the Nate rate, and at (he

option of Lender, shall be immediately due and pryable.

4, Condemnation. The proceeds of any award or claim Jfor damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned
and shall be paid to Lender 1o the extent of the full smount of the indebledness that remains unpald under the Note and this
Security Instcument, Lender shall apply such proceeds 10 the reduction of the indebtedness under the Note and this Securlly
instrument. first to any delinguent amounts applied in the order provided in Paragraph 3, anct then 10 prepayment of principal.
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