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ASSIGNMENT OF RENTS AND LEASES "'3'96‘
This Assignment of Rents and Leases ("Assignment”), dated

, 1890 , is from the following named assignors
(hereinafter, ocollectively, "Borrower") to Broadway Bank
("Lender"), an Illinois Banking Corporation, with offices st
5960 North Broadway, Chiocago, Il 606860,
BERNICE GLADSTONE, AS TRUSTEE UNDER THE BERNICE GLADSTONE TRUST DATED
SEPTEMBER 23, 1986 AS TO AN UNDIVIDED 1/2 INTEREST AND ALBERT M. GLADSTONE,
AS TRUSTEE UNDER THE ALBERT M. GLADSTONE TRUST DATED SEPTEMBER 23, 1986 A8
TO AN UNDIVIDED 1/2 INTEREST.

it order to further secure the hereinafter defined
"Liabilitiss" to Lender, Borrowar does hereby sell, assign and
transfer wrio Lender all the rents, avails, issues and profits
now due ‘a7 which may hereafter become due (hereinafter
colleotively, "“Rents") under or by virtue of any writtan or
verbal lease (ircluding the lease(s), if any, described in the
"sohedule of Leaser' which, if attached hereto, is heraby made a
part hereof), or any letting of, or of any agreement for the use
or oocupanoy of the pivmises desoribed on EBxhibit A attached
hereto (the "Premises") ar any part thereof, which may have been
heretofore or may be heiesfter made or agreed to or whioh may be
made or agreed to by Lendar under the powers herein grantad. All
gsuch leases and agreements sre _hareinafter ocolleotively referred
to as the "Lesses", It is the .ntention of the parties to this
Assignment to establish an absciute transfer and assignment to
Lender of all the Leases and ths Rents and the Borrower does
hereby appoint Lender as the unZevsigned's true and lawful
attorney in the Borrower's name and s%ead (with or without taking
poasension of the Premises), to rent, lesse or let all or any
portion of the Premises to any party or pazties, at suoch rental
and upon such terms, as Lender, in its discsstion, may deteraine,
and for Lender to collect all of the Rent: arising from or
acoruing at any time hereafter, and all now or ihit may hareafter
become, due under the Lesses and with the same rights and powers
and subject to the same immunities, exoneration of -iiability and
rights of recourae and indemnity as Lender would have vpon taking
possession of the Premises pursuant to the provisions hereof,

The Borrower represents and agreea: that no Rents hiva baen
or will be paid by any person in possession of any portions of
the Premises for more than one installment in advanoce; that the
payment of Rents has not been or will not be waived, released,
reduced or discounted or otherwise discharged or compromised by
the Borrower unless aame im necessary for purposes of leaming the
Premises and the Lender approves such raduotion or discount in
rent whioh approved shall not be unreasonably withheld, The
Borrower waives any right of set-off against any person in
possanaion of any portion of the Premises; and that Borrowar will
not further assign any of the Ranta, without the prior written
oconsent of Lender,
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Nothing herein contained shall be construoted as
constituting the Lendar & "mortgages in possession” in the
abaence of the taking of actual possession of the Premises by
Lender pursuant to the provisions hereof, In its exeroise of the
powera herain granted, no liability ahall be asserted or enforced
against Lender, sll such liability being expressly waived and
released by Borrawer,

The Borrower further agrees to assign and transfer to Lender
all existing and future Leases upon all or any part of the
Premises, and to execute and deliver, immediately upon the
reques’ of Lander, all such further assurances and assignments as
Lender <hall from time to time require,

Altiouyh it ia the intention of the parties that this
Assignment shall be a present assignment, it is expressly
understocd anr rgreed, that Lender shall not exercise any of its
rights and powers hereunder until and unless a default ahall
oococur and {and shzll remain not curad following notice or the
expiration of the zi've period, if any, provided for therein) in
the payment of the Liabilities, snd nothing herein ocontained
shall ba deemed to atfart or impsir any righta which Lender mey
have under any auch dodursent; said doouments are inoorporated

herein by reference.

In any oase in which, urde: the provisions of that certain
Mortgage in favor of Lender (hereby inoorporated herein by

reference) with respect to the Prepises and recorded at or about
the date hereof, Assignee has & right to institute foreclosure
proceedings, whether before or after <le Liabilities are declared
to be immediately due or upon expiraticn of notice and graoce
periods, if any, whether before or aftar institution of lagal
proceedings to foreclose the lien therecs: or before or after
sale thereunder, immediately upon demand of lerder, the Borrower
agrees to surrender to Lender and Lender shalil be entitled to
take actual possession of the Premises or mny part thereof
personally, or by Lender's agents or attorneys, ani Lender in
Lender’s disoretion may, with or without foroe und with or
without process of law, enter upon and take aun’ asintain
posseasion of all or any part of the Premisea, together with all
the documents, books, records, papers, and acoounts <f the
Borrower, of then owner of the Premises relating thereto, and may
exolude the Borrower, and its agents or servants wholly therefrom
and may as attorney-in-fact or agent of the Borrower or in
Lender's own name and under the powers herein granted, hold,
operate, manage and ocontrol the Premises and conduot the
business, if any, thereof either personally or by Lender’s agénts
or attorneys, with full power to use such measures, legal or
equitable, as in Lender's discretion or in the disoretion of
Lender's sucoessors or assigns may be deemed proper or necessary
to enforce the payment of security or the Rents of the Pramises,
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including actions for the recovery of the Renta. The undersigned
grants Lender full power and authority to exercise each and every
of the rights, privileges and powars herein granted at any and
all times hereafter, with fifteen (15) days notice to the
Borrower, and with full power to oancal or terminate any lease or
sublease made subssquent to the aforesaid Mortgage or
subordinated to the lien thereof. The Borrower hereby grants
Lender the full power and authority to make necessary or proper
repairs, deoorating, renewals replacements, atlerations,
additions, betterments and improvements to the Premises that may
seem julZjoious to Lender, in Lender's disoretion. The Borrower
hereby srznts Lender the full power and authority to insure and
reinsure ¢iies Premises for all risks inocidental to Lender's
possessior, aperation and aanagement thereof and to receive all
such Rents.

Lender shail rat bhe obligated to perform or discharge, nor
does Lander heredy ‘undertake to perform cor discharge, any
obligation, duty or liability under any Leases relating to the
Prenises; and the Borrower shall and does hereby agres to
indemnify and hold harxlzes of and from any and all liability,
loss or damage which Lendizr may or might inour under any suoh
Leases under or by reason ¢f the assignment therecf and of and
from any and all oclaims and dumands whatsoever which may Dbe
asserted against Lender by reasun of any alleged obligations or
undertakings on Lender's part to yerform or discharge any of the
terms, covenants or agreenments contizined in said Leases or in the
defense of any olaims or demands arie’ng prior to Lender taking
possesaion of the Premises. The uniersigned hereby agrees to
immediately reimburse Lender upon demanc. for any smount due
Lender by reason of this paragraph, inolualrg costs, expenses and
legal fees inocurred by Lender.

Lender, in the exerocime of the righta and powers conferred
upon Lender by this Assignment, shall have full poer to use and
apply the Rents to the payment of or on account nf tha following,
in such order as Lender may determine:

(a) To the payment of the operating expenses «f thae
Premises, including the ocost of management and leasing thereof
{(wvhich shall include reasonable compensation to Lender and, if
management be delegated, to its agent or agents, and it shall
alao inoclude lease commissions and other compensation and
expenses of meeking and proouring tenants and entering into
leases), to establish reserves for olaims for deamages, if dny,
and premiums on insurance hereinabove authorized; :

(b} To the payment of taxes and special assessments now due
or which may hereafter become due on the Premiaes;
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(e} To the payment of all repairs, decorating, renewals,
replacements, alterations, additions or betterments and
improvements of the Premises, including the ocost from time to
time of installing, replacing refrigeration, gas or eleotrio
appliances therein and of placing the Premises in auch condition
a8 will, in the judgment of Lender, make it readily rentable;

{d) To the payment of any Lisbilities (first to interest
and then to principal).

The Borrower does further specifioally authorige and
instrvot eaoch and every present and future lessee or tenant of
the whuie or any part of the Premises to pay all unpaid rental
agreed uycn in any tenanoy to Lender upon receipt of demand from
Lender tu 40 pay the sane,

"Liabiliii2s" means all obligations of the Borrower to
Lender for payadent of any and all amounts due under the aforesaid
Mortgage, the Note secured by the aforesaid Mortgage and of any
indebtedneas, or couiractual duty of avery kind and nature of the
Borrower or any guarrator of the aforeaaaid Notes {(hereinafter,
collectively, "Note"} to Lender, however oreated, ariming or
evidenced, whether dircrc or indireot, absclute or ocontingent,
Joint or several, now or nzreafter existing, sue or to beoome due
and however owned, held or acnuired, whether through discount,
overdraft, purchase, direct loan or as collateral, or otherwise.
Liabilities are also incurred or naid by Lender in attempting the
colleotion or enforcement of the aforesaid Note, any gusranty of
the aforesaid Note, or any other induhtedness of the Borrower or
any guarantor of the aforesaid ticte to Lender or in the
repossession, oustody, sale, leams, ssses:ly or other dispositien
of any collateral for the aforessid Note., - Lisbilities inocludes
all of the indebtadness or contractual ducivs of partnership to
Lender oreated or srising while the Borrowe: o7 shy guarantor of
the aforesaid Note may have baen or may be ) sember of those
partnerships,

It is understood and agreed that the provisions st forth in
this Assignment herein shall be deemed as & apecial rurady given
to Lender, and shall not be deemed exclusive of ary of the
remedies granted in the above desoribed Mortgage, but ithall be
deemed an additional remedy and shall be oumulative with the
repedies granted therein.

Whenever the word "Borrower" in mentioned herein, it is
hereby understood that the same inoludes and shall be binding
upon auccessors and asaigns of the Borrower, and any party or
parties holding title to the Premismas by, through or undar the
Borrower, All of the rights, powers, privileges and immunities
herein granted and assigned to Lender shall also inure to
Lender’s successors and assigns, inocluding all holders, from tinme
o time, of the aforesaid Note.

é







UNOEEICIAL COPY

901 93996

It is expressly understood that no judgment which may be
entered on any debt seoured or intended to be secured by the
above described Mortgage shall operate to abrogate or lessen the
effect of this instrument, but that the same shall oontinue in

] full force and effect and until the payment and discharge of any

: and all of the Liabilities and all bills incurred by virtue of
the authority ocontained herein have besn fully paid out of the
rents, issues and profits of the Premises, or by the Borrower, or
until such time as this instrument may ba voluntarily released by
Lender, This instrument shall alsoc remain in full foroce and
effec* during the pendenoy of any foreclosure proceedings, both
before s2d after sale, until the issuance of a deed pursuant to a
foreclosurs deoree, unless the Liabilities are fully satisfied
before the expiration of any applicable period of redemption,

This Assigreont of Rents and Leases has been made, executed
and delivered to Lender in Chiocago, Illinois and shall be
construed in accorarace with the laws of tha State of Illinois.
Wherever possible, eacn provision of this Assignment of Rents and
Leases shall be interpresiad in such manner at to be affective and
valid under applioable lzv:, If any provisions of this Assignment
of Rents and Leases are pruribited by or determined to be invalid
under applicable law, such provisions shall be ineffective to the
extent of such prohibitions cr invalidity, without invalidating
the remainder of suoh provisions or the remaining provisions of
this Assignment of Rents and Leascs.

At the option of the Lender, @snid Mortgage shall become
subject and subordinate, in whole or in part (but not with
respect to priority to entitlement to iasurance proceeds or any
award in condemnation} to any and all of <he aforesaid Leases
upon the exscution by Lender, and reoording <hersof at any time

] hereafter in the Office of the Cook County Recorder of Deasda, of
y a unilateral declaration to that effeot,

Barnice Gladatone, personally
MW
Bernice Gladstone, as Trustee under
the uuuucscnmnsn:u:anusr::tzgjl’ the ALBERT M. GLADSTONE TRUST dated
QT

Septesber 23, 1986.
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STATE OF ILLINOIS j

couwTY OF _gook 1%
I, 'ﬂu%ollbw Public in and for and
‘ residing in said County, in State of Illinois, DO HEREBY CERTIFY that
! "gE® RELON"

vho is/ave personally known to ms to be the same peracn{s) vhose name(s) is/are

subscribed to the foregoing instrument, appsared before me this day in person
and ac’aowledged that he/she/they signed; ssaled and delivered the said
Instvumerc as his/her/their free and voluntary act, for the uses and purpcses

therein sev Zovth.

GIVEN under i@y band and Notarial Seal, this _27th day of _Apeil , 1990,
SRR P P ARNAN -
o o b4
y SN e
Motary Public, State of Winols
My Commission Expires 7/28/93
RAAAAAAAAAAAN

ont

BERNICE GLADSTONE, AS TRUSTEE UNDER (Hx BERNICE GLADOTONE TRUST DATED SEPTEMBIER
23, 1986 AS TO AN UNDIVIDED 1/2 INITPZST AND ALBERT M. GLADSIONE, AS TRUSTRE
UMDER THE ALBERT M. GLADSTONE TRUST DAZ/ SEPIFMBER 23, 1986 AS TO AN UNDIVDED
1/2 INTEREST. IN ADDITION T0 BERNI( GLADOTONE, personilly & ALBERT N.

GLADSTONE, petsonally.
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"LEGAL DESCRIPTION - SCHEDULE A"

LOT 11 IN BLOCK 1 IN BROCKHAUSEN AND PISCHER'S FIRST ADDITION 10 EDGEMATER IN
THE NORTHWEST 1/4 OF SECTION 5, TOMNBHIP 40 NORTH, RANGE 14, BAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
P.I.M. _ 14~05-107-023-0000

Commonly ‘wn ass 6306-6308 N. Broadway, Chioago, Illinois 60660

‘Ma\\ Yo ond Pre o 4 by
‘ Broa.GLVJO‘“V BMR‘

5940 N. Broadway

| Clhicoger 1 00660 W
] A\.\.‘“ ‘- U ' A : R,‘ XT'“-'C‘C"O - DEPT-U] MECORDING $18 2 .

T2 TRaN ARG 04/27,90 151200 \
WAT kP »--P0--1P39986
CO0E COUNTY RECORBER
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