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INSTALLMENT AGREEMENT FOR WARRANTY DEED o

AGREEMENT made this _27%7  day of April, 1990, between FRED
CHELCUN, wuriied 1o BEVERLY J, CHELCUN, of Lincolnwood, lilinols, Seller, and t

P

REL £ (- é??}y

RICHARD KARACEUN snd CHARLENE KARACHUN, of Lincolnwaod, Tifinois, _ -

Purchasers: |
WITNESSETH, that if Purchasers shall first make the payments and perform the

Purchuser’s covenants hercunder, Seliar hereby covenunts and agrees to convey to

Purchusers in fee simple by Seller’s recorcabls warranty deed, with waiver of dower and

homestead, subject to the matters hereinafter specified, the prenﬂscs situnted In the

County of Cook und Stmie of Iinols deseribed as tollows:
Lot 12 und Lot 11 in Black 1 in Prat Avenue subdivisian of the South 1/2 of the

South West 1/4 of the North East 1/4 of Scetion 34, Township.41-Morth, Range 13 Bast

of the Third Prlnctpal Mt.ridlun in Cook County, Hinols,

Prat 10 - ot <O il 0,

uncl wmmonly known us 6524 North chlcr, Lincoinwaod, Ilinois, Seiict ivrther agrees

to furnish to Purchasers on or before closing, at Seller's expense, owner's titic losurance '

L e

policy ssued by REL, showlng merchuntable title In Seller on the date thereof, subject
only to the matters specified below In Paragraph 1,
Purchasers hereby covenant and agree to pay to Seller, at such place as Scller

may from time to time designate in writing sud until such designation at W 11619

-

407 946




Virg
[N
)

[T A

W ¥y

-

LN

PRStad &

_UNOFFICIAL COPY

1
'
. .t ¥ '
L PRI
A T '
4
' g i —
’ '
P t i 1t . 1
i b
bty '
1
)
L byl \ !
o
)
i : !
i
. '
:
'
Y Ly e b
! 5
'
\
- 1
re ) . 1o A .



UNOFFICIAL, CQPY, ,

Demynck Road, Lodi, Wisconsin, 53555, the price of $1.93,(l{l(l.(l(} Dollars in the manner :

following, 10 wit:

Down-peyment of $45,000.00 upon the execution hereof, and the principal bélance
of $146,983,13 with interest thereon at 7.5% payable in monthly installments which
payments represent interest only as follows: $918.64 on the firét day of each month
commenziag with June, 1990, and continuing until the- first day of July, 1994, Rénts,

water laxes, inseeance premiums, ulilities and similar ité_:ms shall be adjust(".'d' pro rata as

of the date of closizg Any payments received more than 10 days afier the due date

thereof shall be subject to o penalty of 5% of the amount of the payment.

It is Further expressly agreed between the parties hereto that:

1. Inthe event that Purcham.s shall make any payments of principal prior to
July 1, 1994, which payments may he marde no- more frequently than once 'c\_'ery-ﬁ

months, the payments due hereunder shall be wifjusted to reflect interest only on the
p ! ‘ y

then outstanding principal balance. If Purchasers pay the eatire unpaid pfincipa! balarice

prior to July 1, 1994, then Purchasers shall receive a credit o $5.48 per day for each
day prior to July 1, 1994, that said payment in full was made. |
2. The conveyance to be made by Seller shall be expressiyanhisct to the .
following:
(@)  General taxes for the year 1990 and subsequent years, and all taxes,
special assessments and special taxes, if any, levied after the date hereof;
(b)  All installments of special assessments heretofore levied falling due

after the date hereof’

" {¢)  The rights of all persons cluiming by, through or-under Purchaser;
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(d)  Public and utility cusements;

(e}  Building and building line and use or occupuncy restrictions,
conditions and covenants of record and building and zoning laws and ordinanccs;

(f)  Roads, highways, streets and alieys, if any;

(g}  Any other acts of Purchasers;

3. Purchasers shall keep the buildings and improvements on the premises in
good repair £ns shall neither suffer nor commit any waste on or to the premises, and
if Purchases fail te niake uny such repalrs or suffer or commit wusthSeller may elect
(1) to make such repairs ereliminate such waste and the cost thereof shall become an
addition to the purchase price immediately due and payable to Seller, with interest at
the highest lawful rate per annum untit'paid or (2) to terminmé this agreément.

4, Purchusers shall make no major alterations to the premises or undertake
any construction requiring a building permlt unoe: tocal law without prior weltten consent

of Seller,

5. Purchasers shall not suffer or permit any mechanic’s lien or other lien to

attach to or be against the premises, which shall or miay be superior to the rights of

Selier.

6. BEvery contract for repairs and improvement on the premises, Or any part
thereof, shall contain an express, full and complete waiver and release of any and all”

lien or claim or right of lien against the premises and no contract or agrecment, oral or.

written, shall be made by Purchasers for repairs or improvements upon the premises,

unless it shall contain such express waiver or relense of lien upon the part of the party

»
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contacting, and a signed copy of every such contract and of the plans and specifications

for such repairs and improvements shall be promptly delivered to und may be retained
by Selier prior to commencement of such work.

7. Purchasers shall not transfer or assign this agrement or any interest thereln,
without the previous written consent of Seller, which consent may be withheld for any
reason whitsoever, and any such assignment or trunsfer, without such previous written
consent, shalt #ov vest in the transferee or assignee any right, title or interest herein or
heceunder or in the premises, but shall render this contraet null and void.. at the election
of Seller; and Purchasers sbail not lease the prcmlses,‘ur apy part thereof, for uny
purpose, without Seller’s written consent,

8. No right, title or interesi egal or equitable, In the premises, or any part
thereof, shall vest in Purchaser until the delivery of the deed aforesaid by Seller, or until
the full payment of the purchase price at the tiney 2nd in the manner herein provided,

9, No extenslon, change, modification or ameaiment to or of this agreement
of uny kind whatsoever shall be made or claimed by Purehasess, ﬁnd no notiee of any
extension, change, modification or amendment mude by Purchasers, shull have any force
or cffect whatsocver unless it shall be endorsed In writing on this agreement and be
signed by the parties hereto.

10,  Purchuser shall keep all bulldings at uny time on the premises insured in
Setler's name at Purchasers’ expense against loss by flre, lightning, windstorm and
extended coverage visks in companies to be approved by Seller in an amount at least

equal to the sum remaining unpaid hereunder, which insurance, togethcr_with al)
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additional or substituted insurance, shall require all payments for loss to be applied on

the purchase price, and Purchasers shall deliver the policles therefor 1o Seller. Said
insurance shall include liability insurance, shall ail be at the sole cost of Purchaser, and
shall require 30 days” advance written notice to Selier prior to chnccil.a'tidnl

11, If Purchasers fail to pay taxes, assessments, insurance premiums or any

other item which Purchasers are obligated to pay hereunder, Seller may elect ta pay su'chl

items und any-amount to be puid shall become an addition to the purchase price ;

immediately due ead-payable to Seller, with interest at the highest lawful rate per
annum until paid, Purchasers shall deliver to Seller proof of payment of all real estate
tixes, assessments, insurance premiums or any other item which Purchasers are obligated

to pay hereunder on or hefore the ara date for payment of said item.

12.  In case of the failure of Purchaser to make any of the payments, or any -

purt thereof, or perform any of Purchasers' coveaunts hereunder, this agreement shall,

at thc option of Seller, be forfeited and determivied, 2ad Purchasers shall forfelt all

payments made on this agreement, and such payments shall be retained by Seller in full

satistuction and us liguidated damages by Seller sustained, and in sich vent Seiler shall
"

have the right to re-enter and take possession of the premises aforesuis,

(3. In the event this agreement shall be declared null and void by Sslier on

account of any default, bresch or violation by Purchasers in any of the provisions hercof, |

this agreemen shall be null and void and be so conclusively determined by the filing

by Sellor of n written declaration of forfeiture hereof In the Recorder's affice of said

County.
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14, In the event of the termination of this agreement by lapse of time,
forfeiture or otherwise, all Improvements, whether finished or unfinished, wh"i‘c'h. may be
put upon the premises by Purchasers shall belong to and be the property of Sefler
without linbility or obligation on Seller’s part to account to Purchasers therefor or for
any part thereof,

157 Purchasers shall pay to Seller all costs and expe'nscs, including attorney's
fecs, incurred v Seller in any action or proceeding to which Seller may be made & parly
by reason of being party to this agreement, and Purchasers will pay to Seller all costs
and expenses, including aitorney’s fees, incurred by Seller in enforcing any of the
covenants and provisions of this agreement and ihéurred in any action brought by Seller
against Purchasers on account of the provisions hereof, and all such costs, expenses and
attorney’s fees may be included in and lormt a part of any judgement entered in remy
proceeding brought by Seller against Purchasere-en or ander this agfeénlent.

16.  The remedy of forfeiture herein given'io Seller 'shallrlllb.tlbc exclusive of
any other remedy, but Seller shall, in case of default‘“or brénat, or for 'a‘ny other reason
herein contained, have every other remedy given by this agreement ar by law or equity,
and shall have the right to maintain and prosecute any and every such remedy,
contemporaneausly or otherwise, with the exercise of the right of forfeiture, cf any other
right herein given. | |
17. It there be more than one person designated herein as "Seller” or as i

"Purchaser", such word or words wherever used herein and the verbs and pronouns

g
£
T

associate therewith, although expressed in the singular, shall be read and construeld as -
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plaral,

(8, All notlees and demunds hereunder shall IJé In wreiting, The mailing of a
notice or demand by registered muil to Scller at W 11619 Demynck Road, Lodi,
Wisconsin 53555, or to Purchasers at 6824 North Keeler, Lincolnwood, llinois 60646
or 1o the lust known uddress of either party, shall be sufficlent service thereof, Any
notice or demand mailed as provided herein shall be deemed to have been given or
mude on the i of maillng,

19, The time of payment shall be of the essence of this contract, and the
covenants and agreements bersin contained shall extend to and be ohiigatory upon the
heirs, exceutors, administrators onetassigns of the respective parties,

20, Purchasers shull use the pimises only us a single-family residence and shall
not create or allow any nuls:mcc. cycsore-ar-violatlon of any law or ordinance on or
about the premises,

21, Selier or his agent may at reasonable {imesanid vpon § days written notice
to Purchasers, inspect the premises to verify compliance swith the terms of this
agreement,

22, This agreement shall be interpreted In accordance with i laws of the

State of Illinois.
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IN WITNESS WHEREOF, the parties to this agreement have hereunder set their-

hands and seals the day and year first above written,

PURCHASERS:

4

mm

RICHARD KARACHUN

L// M/ f Ka/m ) {m\_._.,

CHARLENE KARACHUN

State of Hlinols
County of Cook

[, the undersigned, a Notury Public in and [or sald County, in the State aforesald, DO

HEREBY CERTIFY that FRED M, CHELCU®, personally known to me to be the
same person whose name is subscribed to the tor«.gcn g instrument, appeared before me

this day in person, und acknowledged that he signed, sealed and delivered the said
instrument as his free and voluntary act, for the uses ‘ana purposes therein set forth,

including the release and waiver of the right of homestead,
Glven under my hand and official seal, this day of.ardil, 1990,

é/sz,pq m b{»ﬂ’z
Nolarf/?uhlic / (/

" OFFICIAL SEAL "
STERMENY L. MEYER
HOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 7/28/9)
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Swte of llinois
County of Cook

I, the undersigned, & Notary Public in and for said County, in the State aforesaid, DO
HEREBY CERTIFY that RICHARD KARACHUN and CHARLENE KARACHUN,
personally known to me to be the same persons whose names are subscribed to the
foregoing instrument, appeared before me this day {n person, and acknowledged that they
signed, sealed and detivered the said instrument as thier free and voluntary act, for the
uses and purposes therein set forth, including the release and walver of the right of
homestesd, '
Given unde my hand and official seal, this 07 /H day of April, 1990,

Moo, IV str
No!ar&’Puhhf? (/ /

" QFFICIAL  SEAL Y
STEPHENY L. MEYER ¢
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSIUN EXPIRES 7/28/9)

This instrument prepared by:

Sandra Ferguson McPhee
Attorney at Law

825 Green Bay Road, Suite 270
Wilmette, Illinois 60091

ch{ Jo:
Witeholl M(@(
/(53 1 8. ”'*’ ‘(P
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