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plus on amoant sufficient (o maltail af ad@ihohal bblande oMot fhor i oeehixtieS! e estfinated amounts, The full annual

nmonnt Tor each item shall be pceumulaied by Lender within i period ending one month before an item would become delinguent.,
Lender shull bold the amounts coliected in trust to pay ems (), (D) and (¢) before they become delinquent.,

I o1 anythne the tolnl of the payments held by Lender for ftems {a), (1) and (), 1ogether with the future monthly payments for
such llems payable 10 Lender prios 10 the due-dnies-of such items, exceeds by-more than one-sixth the esiimaied amouni of payments
vequired to.pay skch lems when due, and if paymemts on'tlie Note ase current, then Lender shadl either refund the excess over one-sixth
of the esgimated paymenis:or ¢redit 1he excess over one-sixth .of the estimated payments (o subscquent paymens by Barrower, at the
option of Borrower. 1F the wotal of the poyments made by Borrower for flem (af, (b) or (¢} is insulficient 10 pay the item when due,
then Borrower shafi pay (o Lenider any amount: negessary Lo make up the deficiency on or before the date the iiem becomes due.

As used:dn this Security dnstrument, 'Secrawnry!! means the Secretary of Housing and Urban Development or his or lier designer,
Most Security Instruments insured by the Secrclary are insurcd under programs which require advance payment of the entire morigage
Insurnnce prewium, 3 this Seeurly Instrument s or was insured nnder o progrinn which did not require advance paymient of the entire
mortgnge nsupanee premium, then each menthly. payment shall also include cliher: (i) an installment af the annunl mongage insurisice
premiyn o be pald by Lender to the .Sccl;t;';gry.’qr, ({i}.n, monhly charge insicad of p morigage insurunce premivim if this Security
Instnmment s lreld by e Secretary. Each monihly Installinent of the mortgage insursnce premivm shall be in an amount sufficient
to acenmulste the (Wl annual mortgnge nspronce premium with Lender one monih prier 1o the date the full annual morigage inwurance
premium is die 1o the Secretury, or 1) 1his Security Instrument is held by the Secretury, cach monthly charge shald be in an amount
el 10 ong-tvellih of ondhalf percent of the outstanding principnl balance due on the Note,

" Borrower tenders 1o Lender tie full payient of all sums secured by this Security Instrument, Barcower’s accourtl shal! be ciedited
with the Iinnet resdaintng for all invialliments'ford ftéms (), (b) and (&) nnd any morignge insurance premium installment that Lender
his v beeomi obligried 10y 16 the Béerelnsyi dnd Leider shall prompily refund any excess funds 1o Borrower. Immedintely prior
ot Fareclosure sale of vie Property or its acguisition by Lender, Borrower’s account shali be credited with any balunce remaining for

“afl instatinéadrs fardiems (0, (b) and (c).

3, Applieation of Payeria, Al payients under Paragraphs ) and 2 shall be applied by Lender as foflows:

First, 10 the morguge Pauripce premium tobe paid by Lender to the Secretary or 1o the monthly charge by the Scactury instead |
of the monthly morigage Insurande poeminm, vnless Borrowsr paid the entire mortgage instrance premivm when this Seeurity Instrument
wis signed; : a )

Seconed, 10 any 1axes, special ussersn ents, leaschold payments or ground rents, and fire, Mood and other hazard insurance premiuvms,
us requived; )

~Fhird, to Interest due under the Note; ;

Fourihy 10 amortdaitlon of the principul’'o” he Note;

K, ‘t,o“ Ine ehnrges’due under the Nate,

#, Fire, Flood and Qther Huzard Insurance, Hosrower shndl insure all Improvemenis on the Property, whether now in existencs

or subsequently erected, agoinst any hazards, casualties und contingencies, including fire, for which Londer requires insurance. This .
nsurance shpl] be malninined in the ameunts and for thie periods that Lender requires. Borrower shall also insure all imtprovements =~

on the Properly, whether now in existence or subsequenily rio=ted, agalnst loss by floods 1o the extent required by the Sceretnry, All
Instennce shall be corried with companles approved by Lendor, The insurance policies nand aby renewals shall be held by Lender nnd
shail include loss payable clauses In favor of, and in a form acc:ptanic to, Lender,

In the event of toss, Rorrower shall give Lender immediate notier-hy mail, Lender may make proof of loss if not made prompily
by Borrower. Zneh insurinee compitny concerned is hereby authorizid nod directed 1o mnke poymient for such loss directly 1o bender,
instend of to Borrower and to Lender jointly. All or any part of the insyimpee proceeds may be npplivd by Lender, ot its option, either
{@) to the reduction of the indebiedness under the Note and this Seeurity Yasirument, first 1o any delinguent amoumnts applied in the
Srddi iis PakaYrdph 3, andithen (o prépay ment of Jrinipal, or (5) 16 1e-mésiorat’on or repair of the dumnged property. Any application
af 1t procecdsto the principa) shall nof éxteld ot postpaite the due dhie of 1he Bonthiy payments which are referred 10 in Paragraph
2, wr ¢hange the amountaf sueh payintnts; Anyelcess insiinice proceeds over-an nnesm required 1o pay abl ovistanding indebiedness
under the Nafeand this Security inMrument shall B¢ 'paid © the eptliy-tegnally entliled "herelo.

¢ dn the event of foreelosure of this Security. indteament 6 ather triansfer of title e she Propeny that extinguishes the indebtedness,
all right, dile und futerest of Borrower In and 1o Insurance policies in force shall pass 16 cbe purchaser,

5. Prescrvmlon and Matniennnee of the Property; Leascholds,  Borrawer shall not comidt siasie o1 destroy, dumnge or substantiotly
vhanpe the Property 'of pllow the Property 1o k}’.l:'lc:'iormc. reasonable wear aad tear exeepied. Lender may imspect the property if the -
propurty {5 vieant or abandened or the loan §in defauli. Lender muy 1ake ressonable action 1o,prolect and preserve such vacant of
abwndoned proper(y. IT this Security Instrument 5 on n leaschold, Borkower shafl comply with the provizians of the Jease. If Borrower
acgulres' fed e 10 (e froperty, the Icnschb!}i‘nud fee title shad) not be merged unless Lender agree’ to the merger i wriling.

. G, Chrrges (o Borrower and Rrotection of Lendur's Rights fn the Property,  Barrower shall pay all Zoviremental or municipal
\é!}p'rucb;\ ﬂ(\{c_s, q;;q inuggg!lIom_‘r‘};pl‘_pm ngt.ingl,u‘d,c(..‘;in'.!,.’aq;grnph 2, Borrower shall.pay thicse ebligations oy rae directly to the entity
wiileh Ts owéd the paymmicnt. 10 alure (0 pay would adversely affect Lender’s interest in the Property, upon Lender's reques) Borrowey
shall prompuly furnlsh 1o Lender recelips evidencing 1bese payments, -

.11 Borrower fnils 1o m_;lég,lhg e DAYMEN(S, or the, payments required by Pyragraph 2, or fails to perform any aier covenants and
ngreements comulned i1 this Setiinity Inbirument, or ihere Is '« legill proceeding 1yt may significantly affegt Lender’s rights in the Property
isuell as 0 proceeding'in bankiipiey, Tor candemniiion or to enfofce taws or regulntions), then Lender may do and pay whatever js
nrecessary to proteet the vilue of the Properiy and Lender's rights in the Property, including payment of taxes, hazard insurance and
otiibr 1 tents 'mentioned’In ‘Partigraph2. 7 .

Any amounts disbursed by Lender under this Pargrapt: shall become an ndditionad debt of Borrower and be secured by this Securivy
lustrument, These amdiis shall tiedrinterest Trab 1hé date of dishidtsement, nt the Note rate, and at the oplion of Lender, shail be
immedintely due and payable,

oo (';b;iligﬂsgluthn., e p fttt?,f‘;?,f Apy award gt claim for damuges, direct or consequential, in copnection with any condemnution
or k}tf\:ef.'lh%iflg'bf wny part of e Property, or for vonvéyiinee in place of condemnation, are hereby gasigned and shinl) be paid 1o Lender
to the exient of the full amount of the Indebiedness that remaing unpaid under the Note and this Security lustrument. Jender shall
apply such procéeds to'thie reduction of {li¢ indebtedness under the Note and this Sccurity Instrument, firss (o any delinguent amounts
npplied in-the order provided in Paragraph 3, and then to prepayment of principal. Any application of (e proceeds 1o the princlpal
_ shalt not extend or posipone the due date of the monthly payments, which ore referred to in Paragraph 2, or change the amoust of
such poymoents. Any excess proceeds over an amount reqoitol (o phky dlotstanding Indebiedness under the Mote and this Security
tnstrument shall be paid 10 the entity Tepalty emitled thereto.

LLINOIS FHA MORTGAGE
B2 I'Il'gl!'l I}I‘ 4 {Rev. 11/80)
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NON-UNIFORM COVENANT‘S: Baorrower and Lender further cavenant and agree s follows;

18, Foreclosure Procedure. If Lender reguires tmmedinte payment in fidl under Paragraph 9, Lender muy forecluse this
Security Instrument by judlclal proceeding and any other remedies provided in this Pusagraph 18, including, bt not mited to,
reasonible attornoys’ fees and costs of title evidence.

19, Releuse.  Upon puyment of all sums secvred by this Securbty Instrument, Lender shall release this Security Instroment
wlihmu charge to Botrower. Bormwcr shall pay any recordation costs.

Ill. Walver of Homestead. Borrowcr walves all right of homestead exemption in the Property.

Riders to this Sm_:urily Ingtrument, 17 one or more riders are éxcuied by Borrower and recorded together with this Security
[nstruinent, the coven;‘uus of each.such rider shall be incorporated into and shall amend and supplement the covenants and
ugreemenis of this Securlty Instroment as If the rider(s) were In a part of this Securiiy Instrument.

?

TEGLETOE

SEE ATTACHF AEBUMPTION RIDER

BY SIGNING BELOW, soyrower acccms and agrees 10 the terms contained in this Security Instrament and in any rider(s)
execuled by Borrower and recordes wih it

Withesses:

!’\L{u.ga MIL B o

. ft iy
s o uzecs u{ GRAR 1 LLO-Borrow

JUASSRANT LLO-8orrower

- ~Borrower

-Borrunr

— —

STATE OF JLLINOIS, COUNTY s8: Dl m./\ .

1, the undcrsiancd a Namry Public in and for snid county and state do hereby ccrnfy u ai
saesmo GRANJLLO, NARRIED AMD JUAN GRANILLC, NARRIED

ptrsonuny known {o me to be the sume person(s) whose nnmes)subscribed 10 the foregoing instrurier?, appeared before mc

this day n:person,-and acknowledged that (he, she, thes) signed nndydelivered the snid instrument asiis. her, their) free and
voluntary act, for the uses and purposes therein set forth,

\ ( ( \
Given under my hand and official seal, this '—k\G day Q"v%\}\\ \ ( \

~ h“,ﬂ N &i\'\ﬁ - Q
TOTROIAL SERE g~ Rihary Pubiic 5

Reva M. Hanzel

Motary Public, Stale of. {iinals | F‘ﬂ "~"'ttf§,, F@:
Thix fstriment wis prdrpRrSOMmisHIA L4 COMPANY INCMARGARETTEI & COMPANY, INC
) TH cT . bs

N 625 NORTH COURT, 23RkD FLOOR
PALATINE 1L 0 .
. 60067 PALATINE, 1L 60067

My Commssion expires:

DOC, NO. Filed for Record In the Recorder's Office of

" County, lllinols, on the duy of

o'clock m., and duly recorded in Book 2 Poge
\4

s
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FHA ASSUMPTICON RIDER TOQ
MORTBAGE / DEED OF TRUST

THI3 ASSUMPTION RIDER [S MADE THIS 26 DAY OF APRRIL 1990
AND 13 INCORPORATED [NTO AND SHALL BE DEEMED T0

AMEND AND SUFPLEMENT THE MORTGAGE/QEED OF TRUST OR SECURITY DEED
(THE "SECURITY. /INSTRUMENT") OF THE SAME DATE, GIVEN 8Y THE
UNDERSIGNED  (THE "BORROWER") TO SECURE -BORROWER'S NOTE TO
MARGARETTEN & COMPANY, INC. AND OR/ITS ASSIGNS OF THE SAME DATE
ANO COVERING THE PRORERTY DESCRIBED [N THE SECURITY INSTRUMENT
LOCATED AT;

3034 RUTH

FRANKLIN PARK, IL-£0131

9 (b) 3JALE WITHOUT CRECQIT APPFOVAL,

LENDER SHALL, IF PERMITTED BY APPIICABLE LAW AND WITH THE PRIOR
APPROVAL OF THE SECRETARY, REQUIRE 4{MAEDIATE PAYMENT IN FULL OF
ALL THE 3SUMS SECURED BY THIS [NSTRUMENT IF:

(1) ALL OR PART OF THE PROPERTY IS OTHEKWISE TRANSFERRED (OTHER
THAN BY DEVISE OR DESCENT) B8Y THE BORROWER, Aﬂ)

(14) THE PRQPERTY [8 NOT QCCURIED BY THE PURCHASER OR GRANTEE AS
HI8 OR HER PRIMARY OR SECONDARY RESIDENCE, QR THE PURCHASER OR
GRANTEE DOES SO QCCUPY THE PROPERTY BUT HIS OR HER CREDIT HAS NOT
BEEN APPROVED (N ACCORDANCE WITH THE = REQUIREMINTS . OF  THE

SECRETARY.,
00 .i.' D ‘M 1

7 f)/c./(??//{() 5 2412, ;//A
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