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THIS MORTGAGE (“*Securlty Enstrument”') s made on APRIL 25 o ,v 19 | §0 .
The Morigugor is . . Lo .
JULIDS DRAUGHN AND MONA .. DRAUGHN, HUSBAND AND WIFE

whose address is 3025 WEST AINSLIE . o o
CHICAGO, ILLIPUIS 60625 ‘ « {""Bacrower), This Securily Instroment I8 glven (o

LIBERTY MORTGAGLE.- COMPANY OF NORTH AMERICA » '
which Is organized and existing ‘under the laws of THE STATE OF TLL nqozs y and whose

address s 3407 WEST LAVRENCE, .
CHICAGO, ILLINOIS 606258 (‘lender’), Borrowcr owes Lender the principal sum of

NINETY SIX ’I‘HOUSAND THREE MUINDRED AND NO/100. :
Dollun (U 5.8 0 ). This Glebn Is evidenved by Borrower's note duted the snme dute us this ‘%ccurily

Instrument (“ch ) whhh p?nvnd%s for mouthizonyments, with the Tull debt, I nol- pid enrller, ‘dus nnd payable, on

MAY 1, 2020 This Scenrity (nstewment secures 1o Lender! (n) the ropuyment of the debt ovidenced
by the Note, "with itterest, and all rcncwulh extensicing wid modifications; (b) Uro pryment of bl other sumy, with Injerast,
wdvanced under paragraph 6 40 protect the seeurlty of this Geeurlty tnstrument; and (&) the performunce of Borrawer's covennts
wnd agreements under this Seeurity Tnstrument and the Wotesior this purpose, Borrower does hereby morignge, pront and
canvey o Lender the following described property located n

COOK. County, Hlinols:

LOT 32 IN BLOCK 2 IN W. F. KAISER ANDL COMPANY'S SECOND ALBANY

PARK SUBDIVISION OF THE WEST HALF OF BLOCR 19 AND THE NORTH HALF

OF BLOCK 30 IN JACKSON'S SUBDIVISION OF 7P¢ SOUTHEAST QUARTER OF

SECTION 11, AND OF THE SOUTHWEST QUARTER OF SBCTION 12, TOWNSHIP

40 NORTH, RANGE 13, EAST OF THE THIRD PRIWNCIPXL, MERIDIAWN {EXCEPT

THAT PART THEREOF OWNED BY THE SANITARY DISTE ICY. OF CHICAGO) IN

COOK CAUNTY, ILLINOIS.

Tl

90104‘3 58

13-12-314-00%

which has the nddress of 3025 WEST AINSLIE, CHICAGOC ' {Sireet, Chyl,
tHinois 60625 1218 Codet, (' Property Addres~i"): :

TOGETHER WITH all the improvements now or herentter ercetedd on the pmpcrty. and all casements, riglm. appuriensnees,
reats, royalties, minernl, ol and gas rlights and profits, water rights and stoek wad al! fixiures now or herenfier u part of the
property. Al replitcements und addlitions shall ulsn be cavered by this Security hmmmem Al of the Toregoing iy referred
to in this Seeurity lustrument us the “Propery”’

BORKOWER COVENANTS thut Borrower is luwlu[l'y selsed of the estate hereby conveyed andt hus tie right to morigage,
grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the thie to the Properiy against il claims and demands, subject to any encumbrances of record,

1. Payment of Prinelpal, tnterest and Late Charge. Borrower shadl pay when due the principal of, and interest o, the
debt evideneed by the Note and late charges due under the Nate, o )
2. Monthly Payntents af Teses, insurance und Other Chirges, Borrower shall include in each monthly paymem together

with the principai and interest us set Forth in the Note and any late charges, an installment of any (1) taxes and speclal assessments
levied or 10 be fevied against the Property, (b) Jensehold poyments or ground .rents on the I’roperly. mld M prcmiums for

insurnnee required by parogeaph 4,

Tage { of 4 . FHA ilnaks Mortguge « F3769
O 40N e VR MURTGAGL FORME » (3N 6100 « (KNG 7200
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. . . L] N s
Any application of the proceeds 1o the principal shall o | EAteh i e of 1hanDmhl:r paymentis, which
are referred (o in Paragraph 2, or change the amounmt of such payn s proceeds over an amount required 10
iy alt ousennding indebtedness under the Note und this Securdty Instroiment shall-be pald 1o the entity legaly entitled thereto,

8. Fees. Lender oy calleet fees and charges autharized by the Seeretury,
9, Grouads Far Accelerntion of ebl,

() Defualt, Lender may, exeept as Hinited by regulations issued by the Seeretary in the case of puyment defuults, regquire
immediate payment i full of ull sums secured by this Security Tustrument if: . ‘

() Berrower defaubts by fhiling to pu?' in full any monthly payment regulred by this Seturity Instrument prior to
ar on the due date of the next monthly paypsent, or - )

(i) Borrower defnults by failing, Yor n period of thiny days, 10 perform any other obligmions comained In this
Security Instrument,

(1) Sale Withaut Credit Approval. Lender shall, if permittect by applicable law and with the prior approval of the
Seeretary, require immedinte payment in full of ail the sums secured by this Security tasirumeny il

(i) Al or part of the Property Is otherwise trislerreed (ather than by devise or descent) Uy the Borrower, and

(i} The Property is not oceupicd by the purchaser or gristee as hls o her primary or secondury restdence, or the
purchase’ wr grantee does so occupy the Property but his or fier ¢redit has not been approved in accordance with
the requaneraents of the Secretary,

(¢} No Walved, Jovivcumstances oceur that would permit Lender to require immedinte payment in full, but Lender
does not require saeh payments, Lender daoes not waive its rights with respect 1o subsequent events,

() Regulntiuns of (U Seeretury, L many circumstances regalations issued by the Seerctury will limic Lender's vights
in the cose of puyment aeluults to require immediate payment in full and foreelose I not pald. This Security Instrusnent
does ot authorize secelrentfon or lareclosure it not permitted by repulations of the Scurelary. .

1, Reinstntement. Borrower hisa right o be reinstated it Lender has required immedinte payment in full-hecause of
Borcower's Tuilure to pay an amouin due eoder the Nate or this Seeurity Instrument. This sight applles even nfter foreclosure
praveedings are instituted, To reinstate (e Seeurity Insirument, Borrower shall tender in a lump som-all amounts réquired
to bring Barrower's account carrent incliiivng, to the extent they are obligntlons of Bprrower under this Secutity Inscrument,
Toreelosire eosts and reasanuble and custoniary siverseys' foes nnd expenses-properly assochutdd with the foreclosure proceeding.
Upon reinstatenient by Borrower, this Security Instsument and the obligutons thac it secures shall remain in effeer os it Lender
had not required immedinte payment in full, ooy, Lender 1s not required to permit rednstatement i (1) Lercter has necepted
reinstittement after the commeneenent of foreclasire proceedings within two'years immedhately precediog the commencement
of a current fureclosure proceeding, (i) reinstntement will preclude foreclosure on different grounds in the future, or (iii}
veinstatement will adversely affeet the priority of thedicd ereated by 1his Seeurity Tustrument,

11, Borrower Not Relensed; Forbearnnee By Lendee N2oow Waiver, Extension of the time of payment or modification
of anortization of the sums seeured by this Security Insteasent ‘gratted by Lender to any sueeessos In imerest of Borrower
shall not operale 1o release the Hability of the original Borroweraraorrower's successor in inferest, Lénder shall not be required
10 commence procecdings aguinst nny suecessor in Interest or refuse K oxtend time tor puyment or othepwlise modil'y nmortization
of the sims seeuced by tds Security (nsteument by reason of any demvane mude by the ariginit Borrowoer or Borriwer's suegessars
in interest. Any Farbearanee by Lender in exereistng any vight or rezaeds shidl not be a waiver of or prechude the excrélse ol
any right or remedy, : : .

12, Suceessors wind Assigns Beund: Jolnt and Severnl Llubiy; Co-Sigres, The covennals wid ngreements of this Sucnrit?’
{istrunient shadd bind and beneltt the suecessors und nssigns of Lender and Boriowir, subject to-tie provisions of paragraph
9.0, Borrower's covenants und agreements shall be joint und several. Any Borrower who co-signs this Seeurity Instrumont
but dous ot exeibe the Note: (n) is vo-signing this Steucily Dstrument only tosasihiage, grsnt wnd convey that Borrower's
interest in the Property unsler the terts of this Seeurity lnstrument; (L) is oot pergonally oblignted to. pay te sums secured
by this Seeurity Instrument; and () agrees that Lengder and any other Dorrower muy 2geae 19 extend, modily, forbear or make
any aceommodations with regard (o the term of this Security Instroment or the Nowe vithout that Borrowei’s consent,

13, Notiees. Any notice to Bacrewer provided for in this Security tnstrumens shall' be giGen by delivering iv or by mailing -
it by firse chass mail unless applicable lnw requites use of wiother method. The notive shall besirected 1o the Property Address
or any other wddress Borrower designates by notiee to Lender, Any notice 1o Lender shull be givenay 11rst closs mnit to Lender's
address stuted herein or any address Lender designates by notice to Borrower, Any notice pravided Tor biids Seeurlty Instrument
shall be deemed o hive been given 1o Borrower or Lender when given as provided in this parngrrphy '

14, Gavernlng Lasw; Severabitlty, This Seeurity Instrament shadl be governed by Federal tnw and the' b of the jurisdiction
in which the Property is located, [ny the event that any provision or clouse of this Security Instrument ‘ar the Nole conflicts
with applicable law, such couflict shall not alTect siher provisions of Lthis Security 1oy rumem or the Note ‘wilsh con be glven
effeqt wirhlum the conbflicting provision, To this cod the provisions of ihis Securlty Tnstrament and the Nove are declirad 1o
be severubie. :

15, Borrower™s Copy, Borrower shall be given one conformed copy of this Seeurdty Inatrament,

16, Assigwment of Reats, Horrower unconditionnlly assigns aud transiers 1o Lender al the rents and revenues of the Property.
Horrower authorizes Lender or Lenger's agents to colleet the rents und revenues andd hereby ditects eseh tenant of the Property
to puy the rents (o Lender or Lender's agents, However, priar to Lender's notice to Barrower ot Borrower's breach of gy
cavenunt or agreement in the Seeurdty Instrument, Horrower shall coblect and receive nbl rents and revenues of the Property
as trustee tor the benetlt of Lender and Borrower, This assignment of rents constitutes an absolute assignment and not ‘ai
assignmeae Tor additional security only, o

U Tender gives notice af breach to Borrower: (@) ull rents received by Borrower shall be held by Borrower as trustee lor
benefit of Lender only, to be applied to the sums secured by the Seeurity Instramenty () Lender shall be entitled to collggl
and reeelve all of the rents of the Property: and {¢) each tenant of te Property shall pay ol rents due and unpiigd 1o Lender
ar Lender*s agent on Lender's weitten demand to the feannt, o

Borrower has not execuled niy prior assighiient of the rets ane bas not and will not pecform any'net thint seoultd prevent
Lender from esercising tis rights under this parograph 16, ‘ :

Lender stiall not be required 1o etter upan, take control of or maintuin the Property. before or etter glvlog notiee ol brench
o Burtower, However, Lendere ar o Judicinlly appointed receiver muy.do so al any tine there is a broache Any, applicaday
of rents shall not cure or waive uny defauli or invalidate nny other right or pemedy of Lender, This nssignmeat of rents o
the Property shall terminate when the debt secured by the Securlty Tnstriment s paid o full,

Puge P ofd
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