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whoss address ls qg4« CLYDE TERRACE, MCCOOK, ILLING!S 60838 S
_ . -+ {“Borrower), This Sequrity Insirument 'ls glyen to

Crown mortjupe Co. . T Wl

which is organized and existing unZer the laws of the 8tete of tiiinels =~ . , .ind! whg.'.
tddress is B137T W. 98th Strest ‘ C " e
‘ Osk Lawn, I11insiy 60483 {**Lender”). ‘Borrowsr owes Lender the principal sam of

SEVENTY TWO THOUSAND & 00/ %0 P T T T T L 2

Dollsrs (US. $ 72 ,000.00 ). Tals cebt is evidenced by Borrower's note daied the ssine date as this Security
Instrument {“Note”), which provides for moiiib’y, payments, with the (ull debt, if not 'pald marlier, dus and paysble on
May 1, 2020 . This Soreily Instrument secures’ 'to Lender: (a) the repayment of ‘the debt
evidenced by the Note, with interest, and all renswalr, uxlonsions and modifications; (b) the payment of sll other sums, with
interest, advanced under paregraph 6 to protect tha securlty ol this Securily Instrumeni; snd (o} the performance of
Borrowsr’s covensnis snd agresments under this Securily ‘asirument end the Note, ‘Fer this ‘pufposi, Borrower does hersby

mortgage, grant and convey to Lender the following describd propertly located in ‘ T o
. CO0K. County,. Iilincis:

LOT 8 IN JOLIET ROAD ACRES, A SUBDIVIS'GN OF THAT PART OF THE NORTHEAST QUARTER
(NE 1/4) OF SECTION 11, TOWNSHIP 38 NGATM, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN IN COOK COUNTY, ILLINOIS, AND MORF-TULLY DESCRIBED IN PLAT RECOROED
JULY 11, 1849 AS DOCUMENT #14500889. A i

o e - 1 '

TAX 10 NO. 10-11-200-02%5-0000 ‘ "

TAX 1D NO. T
A ot . L g .
4 ! . .. . [ .\ \
which has the eddress of 4344 CLYDE TERRACE, MCCOOK v e [Sieer,-Oity)

TAX 1D NO.
Hiinois 60528 [ZIP Code), (l"lfroporly Address’); |

TOGETHER WITH sll the improvements now or heresfter ersciod an the property, and ol esasements,  rights,
sppurienances, renis, royalties, mineral, oil and gus rights and profite, water righis and stock and sl listures now or hereafter
» part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing le

referred: to In this Socurity Instrument as the "Properly.”

BORROWER COVENANTS that Borrower is lawlully seised of -ths esiate hersby coﬁuyo&l snd has the right to
morigage, grant and convey ths Property and that the Properiy is unencumbersd, sxcept for sncumbrances of record. Borrower
warrsnis and will defend genecally the title to the Properfy against all claims and demonds, subject to any snoumbrances of

record. o

| 1. Payment of Principal, Interoat and Late Charge. Borrower shall pay thn‘.ducjibo-..prlua‘ip.l; of, nnd inl«ﬁll on, l-b;':'
the debt evidenced by the Nota and iate charges dua undor the Note. gm_ 7
' ' ~

i Ll
g

2. Monthly Payments of Taxes, Insurance and Other Charges, Borrower shall Include in esch monibly payment &
togelber with the principal and interest ss set lorth in the Note and any late chergos, an installment of any (a) iaxes v )
special sseessments levied or {o-be levied sgainsl the Froperty, (b) lenssboki. paymaats or ground. zanis oo the Property, asd -
(c) premiums for insurence required by parsgraph 4.
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estimated by Lender, plus it mai I Uylapo
amouats. The full annus! amount for each item shail ba sccumulat y Lenc thin s period ead
tem would become delinquent, Lender shall hold the amouats collssted in trust to pay items {a), (b), and (c) belore they

become delinguent.

€ S N
11 st sny lilﬂ“"l‘-bﬁl-d td hymu deki by Lender for itams (a}, (b), and (o), togsther with the future mounthly
psyments for such ityme payable to prior to the due dates of such items, exceeds by more than one-sixth the estimated
smount of payments requ to pay such items when dus, and if payments on the Nots are current, then Leader shall either
refund the excess over ene-sixih of the sstimated g::n or cradit the excess cver one-sixth of the sstimated payments to
subsequent payments by Borrowser, at the option of wer. 11 the totsl of the payments made by Borrower for item (s), (b),
or (o) io ficient 1o pay the ilem when due, then Borrowsr shall pay to Lander any amount nscessary to meks up the
deficlency on or befors date the item becomes due.

As used in this Security Iastrument, "Seérélary™ means the Sécretary of Howsing and Urban Devalopment or his or her
deaignee. Most Security I ments lured by the Secratary are insured under ms which require advance payment of
. the satire morigage insurehes premium. If this Security Instrumenti s or wes under s program which did not nire
advance payment of the entire morigags insursnce premium, then esch monthly peyment shall also inofuds either: (i) an
installment “of. the snausl merigsge insursncs premium (o be paid by Lender to the Secretary, or {il) a monthly charge insteed
of s ww fesmium H this Security Instrument is held by the Secrstary. Each mosthly inslaliment of the
morly premium shal! be in sn amount sufficient to sccumulate the full annual morigage inmirence premium with
‘ one month peior 10 the date the full alinual ‘mortgegs inserance premium is dus to the y, or if this Security
Instrument is held by the Sscretary, esch monthly charge shall be in an smount squal to one~twelfth of one-half perceat of the
outstanding primc balanoe dus on the Note,

I Borrower tencer: te Lender ike full payment of ail sums secured by this Security Instrument, Borrower's scoount shall
be orediled with the Lal->0e remalning for .d' instaliments for items (a), (b}, and (o) and any mor insurance premium
, lment that Lender b, act become obligated (o pay to the Secrstary, and Lender shall mmpﬂm any exvess funds

Bortower. Immediately #)x to s forediosurs male of the Property or its scquisition by Lender, wee's scoount shall be
credited with say belanck 1=o-iving for all lnstailments for items {(a), (b}, end (o). - c -

3 Application of Payme-its All payments under paragraphs 1 and 2 shall be applied by Lender ae (vllows:

First, to the mortgage imsuren's premium o bs paid by Lender to the Secretary or to the mwathly charge by the
.Sesreiary instond of the menthly —origege insursace premium, unless Borrower peid the entire morigage insurance premium
when this Security [nstrument wes signrd; ‘

Second , to any taxes, specisl sssessisw v, lsasshold payments or ground rents, snd fire, flood and other hazard lnsurance

premiumas, s required;
. Third, to interest dus. under the Nots;
. Fourth, to amortization of the principel of thi Note;
PR, ta ate charges.dus under the Note.

. &, Fies, Floed snd Other Hazard Insurance. Eo rower shall insure sil improvemenis on the Property, whather now in
sxistence or subsequenily arecisd, sgeinst say hazards, casviltisy, and contingencies, including fire, for which Lender requires
ineurance. This insurance shall be mainlained in the amowiis and for the periods that requires, Borrower shall also
thisure all imgrovements on the Property, whether now in existorce or subsequently erscted, against lose by floods to the extent
required by the Secrstary. All insurance shall be carrisd with cciojenies approved by Lender. The iasuranoe policies and any
renewals shall be held by Lander and shall include loss payable cliurs in favor af, and in & form sccepiable to, Lender,

_ In the sveat of loss, Borrowsy shall give Leader immediats notics 'y mail. Lender may make proof of loss if not made
ptoﬂelly b{ Borrower. Each insurance company concernad is hereby sat'~ized and directed to make payment for such loes
direstly to’ . instend ot {0 Borrower and to Lender tinﬂy. Al or any pari.of the insurance ruu-dl may be applied by
Lender, ut itw option, sither (s) to the reduction of the tedneesr under the Not) and this Security Instrumeat, first to any
delinquent amounts applied in the order in Pvnmph 3, and then to prepeyment af cincipsl, or {b) to the restoration or repair
olthdnmpdprqnﬂ&hy lication of procesds to he princips! shall ~o\ exiend or postpons the dus date of the
monthly paymwats which are r:mnd to in Paragraph 2, or change ihe amount ol such paymenis, Any excess insurence

over an amount :aulnd to pay all outstandiog indebtednsss uader the Note cad .nis Security Instrument shall be peid

the entity logaily eatitied thersto.

In the svent of foreclosure of this Security Instrument or other transfer of title to % Prnut:z' that sxtinguishes the
indebisdosss, 1l right, title snd interest of Borrower in and to insurance policies in force shall pes 9 purchaser,

5. Prasarvation and Maintenance of the ty, Leassholds. Borrowsr shall not commi? wats or drstroy, damage
or substantiaily chaage the Property or allow the ty o deteriorats, ressomable wear and teir axcepted. Lender may
Inspect the property if the properiy is vacant or abandoned or the loen is in default. Lender may (a’.e ‘eesonsble action to
protsct snd presseve suik-vatant or abendoned property. If this Security lastrument is on & jensshold, Bor.wwer shall comply
with the provisions of the lease. If Borrowsr scquires fee title to the Property, the leasohold snd fee title &ail not be merged

tmlesy - Londer sgrese to the merger in writing.

6. Charges to Borrewer snd Protection of Lendsr’s Rights in the Property. Borrower shall pay sil governmantal or
municips) .W, fines snd impositions ihat are not included in Parsgraph 2. Borrower shall pay thews obllgntiou on time
directly to entity which is owed the payment. If failure lo pay would sdversely affect Lender’s Interest in the Property,
upon Lander'd request Sorrower shail promptly furnish to Lender receipts evidencing these payments.

H Borrowsr [ails to make thess paymentis or the ments required By Paragraph 2, or fails to perform any other
covensnis snd ts pontained in this Security lw:;na. or thers is a legal ."pr:o.ldinl that may ri:nlﬁeutlyy affect
.Lender's rights in the Praperty (such as s pronesdiag in.benkrupley, {or comemnation or 1o enforos iaws or reguistions), then
Joeoder may do and pay whatever is necessary io protect the value of the Prop.rt{ and Lsoder's righte in the Property,
Inciuding payment of tanes, bazard insursnce and other itams mentiocned in Parsgraph 2.

Aay amounts disbursed by Lender under this Paragraph shali become an additional debi of Borrower and be sscured by
this Security Instrument. Thess amounts shail bear Interest from the date of disbursement, at the Nois rate, and at the option

~ of Londer, ahall bo larmedintely dus snd paruble: o

7. Condemnation, The peocesds of any award or ciaim for damages, direct or conssquentisl, in comnection with any

. condemnation or other taking of any part of the Propsriy, or for conveyance in place of condemnation, sre hersby assigned and

- shall be rkl to Lender 10 the exient of the fuil smount of the indsbiedness thst remains unpaid under the Note and this

Sucurity Insirument. Leadler shall apply such procesds to the reduction of the indebtedness under the Note and this Security
Hastrement, 'Hrat te any dilingueat amounts applied fn the order provided in Paragraph 3, snd then to prepayment of principel.
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